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Durban Desegregates Its Whites-Only Bus Service 

Titfrbus system reserved .for ^tes iiiSaitli Africa’s drircHargest dry opened Wednesday to aO races 
after a six-year effort to win Pretoria's approval But officials said they doubted many blades could 
afford tickets. Meanwhile, a labor dispute threatened ' General Motors' divestment p lan. Page 6. 


LATE NEWS 

DrugReported 
To Ease Senility 

. BOSTON (AP) — An ex peri* 
mental drug -for - Alzheimer’s 
disease si gnifican tly improved 
the memories of aD bat one of 
.17 senile persons treated in a 
study and may be the first effec- 
tive therapy for this devastating 
illness of old age, a researcher 
has reported. 

Dr. Wini am K. Sommers of 
the University of California. 
Los Angeles, who directed the 
study of the drug tetrahvdroa- 
minoacrine, said, the drug did 
not cure the disease but dramat- 
ically alleviated. its symptoms:: 
The drug has not been ap- 
proved for routine use. 

Gaza Violence Erupts 

-- . GAZA OTY^ 
pied Gaza Strip (AP) — Isradi.- 
soldiers Shot and tilled a! Pates- - 
Union man and an Israeli was 
stabbed by. an unknown assail- 
ant in two separate incidents in • 
the occupied Gaza Strip on 
Wednesday, a -military spokes- 
man said. 

INSIDE TODAY 



Jesse Jackson says the 
Democratic Party has 
ignored his political and 
so dal proposals. Page 3. 


GENERAL NEWS 

■ American Cathofic - bishops 

voiced their “respect” for the 
disciplining of a colleague by 
the Vatican. Page & 

■ The new Congress is expect- 

ed to strengthen its role in U.S.. 
farm policies. Page 3. 

■ Asian Moslems are unsettled 

bv the regional tour of Israel's 
president. --Page 7- 

■ Britain's government pledged 
to sell more state-owned com- 
panies and cut taxes. Page 6.- 

SPORTS 

■ Roger Clemens, the Bostmi 

pitcher, was named the Ameri- 
can League's Cy Young award 
winner. Page. 19. 

SCIENCE 

I Early ww»n may have killed a 
race of gian t apes. Page 11- 

BUSINESS/ FINANCE 

■ Wkbes Cos. agreed to ac- 
quire Lear SSegler Inc., the avia- 
tion company, in a transaction 
valued at $1.7 billion. Page lL 
■Saudi Arabian Airfares de- 
layed payment os loans and 
may sedfmore time. Page 11. 
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A Good Idea Turns Sour 


By Ferdinand Protzmari 

* luurnahonat Herald Tribune 

FRANKFURT — Neue Hei- 
mrn the West German, housing 
group, began as a good idea: inex- 
pensive bousing created by the na- 
tion’s trade unions for their mem- 
bers: In.- recent: weeks,' however, it 
has aimed into a nightmare for its 
creators, for the unions' political 
allies, the Social Democrats, and 
for West Germany's biggest banks. 

Political analysts tie the recent 
controversy over Neue Hdmat to 
losses suffered by the opposition 
Social Democratic Party in a key 
state election Sunday in Hamburg, 
a poll considered- crucial ahead of 
federal elections in January.' 

The controversy began about six 
weeks, ago when the trade union 
federation, the Deutsche Gewerks- 
chaftsbond, ajt DGB, announced 

mal ;ltoV?e4%rim 

Borin. pSdiSesser: "for r T- Debtsdtt 

mark; or about 49 cents. " . 

Whflt Mr. Schiesser bought for 
his teken marie was Western Eu- 
rope’s largest bousing group and 
considerable aggravation. Neue- 
Heimat is saddled with 17.1. billion 
DM hi debt, a sum estimated to be 
roughly equal to its assets. 

Then, is a surprise announce- 


ment Monday, the DGB agreed to 
buy bade Neue Heunal .from .Mr. 
Schiesser. Analysts said the agree- 
ment reflected the refusal of WesL 
Germany’s banks to accept Mr. 
Schiesser's purchase of the group. 

The sale to Mr. Schiesser, who 
owns West Germany's largest 
bread baking chain, “never stood a 
chance of being acceptable to the 
creditor banks,” a Frankfurt bank- 
er said. Both the size of the debt 
arid doubts about Mr. Schiesser’s 
managerial ability contributed to 
ihe bulks’ doubts. 

Mr. Schiesser sold Neue Homat 
back to the Beutiligungsgesdlschaft 
fur Gemeinwirlschaft AG, the 
union-owned holding company. He 
is rumored to have received over 35 
million DM from the union federa- 
tion for his six-week stewardship of 
Neue Hcimai,. but no price has 
beer :gtvcn"dffisially. • * • ' • . ! 

. ! The transaction returns the 
heavily indebted group lb -union 
stewardship, but it requires the 
union to pay a premium to reas- 
Suine the debt burden. That rein- 
forces the public perception that 
the unions are financially inept 

• For Chancellor Helmut Kohl's 
Christian Democratic Union party. 

See HOUSING, Page 15 


U.S. Cites 
Accords 
In Geneva 

As Talks Recess, 
US. Negotiator 
CallsThemUsefiil 

By Thomas Nccrcr 

.Vw Turk T.nse s Stnr.fe 

GENEVA — US. and Soviet 
arms negotiators concluded a sixth 
round of talk* Wednesday, with ibe 
chief American negotiator portray- 
ing them a* “the most useful to 
date.” 

.The statement was in sharp con- 
trast to Soviet assessments that 
hove accused Washington of turn- 
ing away from agreement reached 
at the Rejkyavik talks between 
Ronald Reagan and Mikhail S. 
Gorbachev lost month. 

The American negotiator. Max 
M. Kampelman, said in a state- 
ment that Washington and Mos- 
cow were in agreement on elements 
of three key areas of the negotia- 
tions, including medium-range and 
long-range weapons, and adher- 
ence to the 1 979 Anti- Ballistic Mis- 
sile treaty for a period of 10 years. 

But he also added that “impor- 
tant areas of difference” remained 
to be resolved when the talks re- 
sumed Jan. 15. 

The negotiations began March 
12, 1985. and have involved five 
previous rounds. 

“This has been a useful and pro- 
ductive round, our most productive 
to date ” Mr. Kampelman said. 

“1 do not, however, wish to mini- 
mize the number and significance 
of the differences that still divide 
us.” he said. Mr. Kampelman also 
confirmed that VS and Soviet ne- 
gotiators would hold interim talks 
in December to try and overcome 
remaining differences. 

The optimistic comments by Mr. 
Kampelman ran counter to state- 
ments by SovieL officials and re- 
flected attempts by US. officials to 
portray the talks in the best light 
possible after reports that a meet- 
ing between Secretary of State 
George P. Shultz and Foreign Min- 
ister Eduard A. Shevardnadze in 
Vienna iast week had failed...^ . _ . 

In a statement earned bv the 
Soviet.. Tins press agency. Mos- 
cow's chief negotiator. Viktor P. 
Karpov, said that Washington “has 
done all it could to cross out" 
agreements readied during the Oct. 
11-12 talks in Iceland. He said the 
negotiations were "at a standstill.” 

Tass quoted Mr. Karpov as say- 
ing that if the United Stales was 
See ARMS, Page 2 
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Walter Walkman, left, the West German environment minister, consulting with Hartwig 
Moebes, an official in Bonn's environment ministry, at the start of talks in Zurich. 

Justice Deportment Treading Heavily 
Over U.S. Foreign Policy Sensitivities 


By Howard Kurtz 

H citiineior Peer Ser ■ i,-r 

WASHINGTON — In one case 
after another, the Justice Depart- 
ment has become an aggressive 
player on the international stage, a 
role that has produced a growing 
degree of fneiion with Secretary of 
State George P. Shultz and his 
staff. 

Earlier this year, the Justice De- 
partment expanded a sensitive in- 
vestigation of Israeli spying in the 
United States. Unking it to an Is- 
raeli Air Force colonel and other 
key Israelis in court statements that 
the State Department sought to 
limit., 

“ Last month. AUi.'tey General 
Fdwi-.i Mr.-v 'd V.-se pets 
the White House to expel 55 Soviet 
diplomats, overriding State De- 
partment objections ihai this 
would damage relations with Mos- 
cow and inviie further retaliation 
against U.S. diplomats. 

In coming weeks. Mr. Meese 
must decide whether to bar Presi- 
dent Kurt Waldheim of Austria 
from the United States because of 


his alleged Nazi activities during 
World War IT. a move that Siarc 
Department officials fear would 
greatly complicate relations with 
Vienna. 

Such conflicts ore inevitable be- 
tween departments with different 
mandates — one ughtiy focused on 
law enforcement, the other with 
broad concerns 3 bout U.S. rela- 
tions worldwide. 

But these clashes nave occurred 
more frequently under President 
Ronald Reagan, whose Justice De- 
partment has adopted a concerted 
global strategy against spies, ter- 
rorists. drug traffickers and money- 
launderers. 

"We’ve had sc me real wrestling 
match..*, no qurstjon ab-rai it ” a 
Justice Department official said, 
referring to the department's rela- 
tionship with State. “There’s a stat- 
ic electricity that surrounds these 
things." 

But he said the two depanmen is 
“have almosi always been abie to 
reach some accommodation." 

A State Department official 
agreed, saying the two have a good 



rMBWC! 

Edwin tost* se 3d 


working relationship but cuing 
“some differences in approach." 

"Where you get the charge that 
we’re selling out to maintain good 
relations ib from the U.S. attorneys, 

See POLIO’. Page 2 
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Hostage Releases Seem to Boost Confidence in Government 


% Jim Hoagland 

iVashbf^ion Paat Service 

PARIS — The release Tuesday 
of two French hostages in Lebanon 
following gestures of accommoda- 
tion by France toward Syria and 
Iran will provide some badly need- 
ed breathing room for the embat- 
tled Middle East policy of Prime 
Minister Jacques. Chirac's govern- 
ment. • 

In office only eight months, Mr. 
Chirac’s conservative government 
had begun to be undermined by a 
rapidly spreading erosion of confi- 
dence. Mr. Chirac’s expressed am- 
. bition to be elected president in 
1988 had also fallen under a cloud 
because of an appearance of. inef- 
fectiveness. 

The hostage release will enable 
Mr. Chirac to argue that his course 
of accommodation toward Syria 
and Iran brought success on the 
hostage issue, even if it is only par- 
tial. - 

Revelations, that the United 
Stales has also been dealing with 
Tehran over the fate of American 


hostages have strengthened Mr. 
Chirac's hand. 

The revelations, for example, en- 
abled Mr. Chirac to deflect criti- 
cisms of French Middle East policy 
from Secretary of State George P. 

NEWS ANALYSIS 

Shultz during a tense private meet- 
ing in Paris on Friday, according to 
sources. 

Instead' of asking for under- 
standing for France's refusal to 
condemn Syrian support for terror- 
ism, Mr. "Chirac- went on the offen- 
sive and told Mr. Shultz that 
France, as the only Western coun- 
try still present in any force in Leb- 
anon, did not have lessons to learn 
from anyone else, according to the 
sources. 

But. with six . French citizens still 
missing in Lebanon and a dispute 
continuing with Iran over French 
support for Iraq in the Gulf war. 
Mr. Chirac and his advisers are 
aware that their policies still run 
the risk of ending in tragedy. 

Even as thev freed the two hos- 


tages, Islamic extremists in Leba- 
non complicated Mr. Chirac’s task 
by linking the release to France’s 
diplomatic support for Syria and to 
secret concessions the French had 
allegedly made in negotiations with 
the terrorists. 

These comments have stripped 
all ambiguity from the French po- 
licy of accommodating Syria and 
trying to improve relations with 
Iran as a way of getting the hos- 
tages out of Lebanon. 

How French public opinion will 
react remains uncertain. The key 
factor will be whether ihere is a 
renewal of the wave of Middle 
East-related bombings that killed 
I i persons and injured more than 
160. 

While the government denies 
both, many people here strongly 
believe two things: that the Leba- 
nese family that allegedly carried 
out the bomb attacks were spirited 
out of France with Syrian help, and 
that the attacks ceased because Mr. 
Chirac nude some kind of deal 
with the -Syrians, who in turn 



U.S. -Iranian Contacts 
Worrv Moderate Arabs 


Jacques Chirac 

clamped down on the Lebanese 
bombers. 

Mr. Chirac was in effect forced 
to go public with a defense of Syria 
by Britain's decision last month to 
seek sanctions and condemnation 
of alleged Syrian involvement in an 
attempt in April to blow up an EJ 
Al plane in London. 

Apparently deciding at some 
See FRANCE, Page 2 


By John Kifncr 

VVh York Timet Smut 

CA 1 RG — C enirist Arab leaders 
ore quietly seething over reports 
that the United States sent military 
spare pans to Iran in a clandestine 
deal for the freedom of American 
hostages in Lebanon, according to 
Arab and Western diplomatic 
sources. 

There have been no public state- 
ments on the matter from leaders in 
Egypt. Jordan. Saudi Arabia or the 
Gulf emirates that have been sup- 
porting Iraq in its war with Iran out 
of fear of the spread of Ayatollah 
Ruhollah Khomeini’s fundamen- 
talist revolution. 

But diplomatic and Arab sources 
said that the rulers were upset that 
the secret shipments, reponedly 
funneied through Israel, included 
badly needed spare ports for Iran’s 
diminished air force. Such aid. they 
said, could certainly prolong the 
war and could help up the balance 
toward the Iranians. 

"Royally bummed out,” was the 
way a diplomat summed up the 


private reaction of King Hussein of 
Jordan, a friend of the United 
Slates who has devoted much effort 
in recent years to rallying support 
for Baghdad. 

The king is known to feel that the 
Iran-lraq war is one of the most 

Contacts with Iran disappoint- 
ed the White House. Page 2. 

crucial issues facing the region and 
that an Iranian breakthrough could 
spread instability and Islamic fun- 
damentalist uprisings throughout 
the Arab world. 

The reasons for the silence of 
these Western- leaning Arab lead- 
ers. diplomatic sources suggested, 
included a desire to avoid further 
embarrassment and the risk of un- 
dermining their credibility at 
home. 

The Jordan Times, an English- 
language newspaper in Amman, 
showed little such reticence Tues- 
day in on editorial attacking what it 
See ARABS, Page 2 


U.S. Diplomats ? Language Skills Are Found Wanting 


By John M. Goshko 

WashingTiV) Post Sernev 

. WASHINGTON The United States 
has a serious shortage of diplomats able to 
speak difficult languages of vital importance 
to U.S. foreign policy, and the problem will 
become critical unless major changes are 
made in the promotion and assignment poli- 
cies of the Foragh Service, according to a 
State Department study. 

The six-month study concentrated on the 
four so-called “hard" languages — Russian. 
Arabic, Chinese and Japanese —regarded as 
most critical ior the conduct of U5. diplo- 
macy in such" areas as superpower relations, 
international trade and Middle East security. 

It was conducted by Monteagle Steams, 
fOTmer- ambassador to Greece and one of the 
department's most senior career diplomats, 
at the request of Secretary of Stale George P. 
Shultz and his undersecretary for manage- 
ment, Ronald L Spiers. 

Mr. Steams -said: “My conclusion is that, 
while -wc are doing well in- giving a large 
number of Foreign Service personnel a smat- 
tering of hard languages, we are doing badly 
mdeveloping rea] professional proficiency in 
; those who need it." .. . 


His findings also reflected wider concern 
within the department about the failure of 
many Foreign Service officers to master even 
the more widely used languages. 

. The disinclination of younger Americans 
to study languages in high school and college 
and pressures to recruit minorities iong ago 
forced the State Department to drop lan- 
guage skills as an entry requirement for the 
Foreign Service. 

Once in. all officers receive some language 
training — usually in French or Spanish — 
designed to bring them to the 3 level on the 
department's proficiency rating scale, which 
ranges from zero to 5. But, while a score of 3 
theoretically means that the officer speaks 
the language well enough to do his or her job. 
it actually amounts to only rudimentary con- 
versational ability. 

Mr. Steams found that the blame did not 
rest with the quality of the language instruc- 
tion given by the department's Foreign Ser- 
vice Institute but with the low priority ac- 
corded to language ability in making 
assignments and promotions. 

This finding is likely to provoke controver- 
sy because it comes at a time when the 
Foreign Service is adjusting to a new person- 
nel system that severely limits promotions 


into the elite Senior Foreign Service and 
forces into retirement those who do not pass 
an accelerated promotion schedule. 

The fact that the promotion criteria favor 
those with management experience has pro- 
voked sharp protests from many officers who 
believe that a diplomat's value should be 
measured by knowledge of a country, includ- 
ing its language. Mr. Stearns, clearly m 
agreement, said in his report: 

"If there is one skill that epitomizes the 
Foreign Service as a profession, it is the 
ability to understand and negotiate in a for- 
eign culture. It is this skill that not only 
distinguishes the Foreign Service from other 
professions, but without which there would 
be no need for a Foreign Service." 

Yet, he continued, a study of the promo- 
tion lists for 1983, 19S4 and 1985 showed 
that the State Depanmem had "transmitted 
a signal that language proficiency Is less 
important than other skills in advancing to 
the top ranks” and that officers "cannot 
afford u? take time out for training, especial- 
ly in hard languages, which lake two years or 
more to achieve even limited proficiency." 

In that three-year period, Mr. Steams 
.found, 147 officers were promoted into the 


Senior Foreign Service. Only 41 officers, or 

2S percent, were qualified in "a hard language 
at a level of 2 or above, while 31 officers, or 
21 percent, won promotion “despite the fact 
that they were not qualified ai this level in 
any language.” Mr. Steams said. 

He did not provide examples of the handi- 
caps such situations can pose for U.S. policy . 
But other officials noted that the State De- 
partment's day-to-day management of rela- 
tions with the Sevier Union is controlled by 
two officers who arc regarded as highly able 
in other respects, but who have only a rudi- 
mentary knowledge of the Russian language. 

These officials also said that there are 
probably no more than five diplomats at the 
U.S. Embassy in Moscow who can speak 
Russian very fluently. 

Mr. Steams pointed out that the require- 
ments new officers must fulfill during *their 
probationary first four years made it virtual- 
ly impossible to identify those with a talent 
for lauguages and put them into training 
from the outset. 

He said that the report had convinced Mr. 
Spiers that those wilting '.o study the four 
critical languages should be given more time 
in grade before they must compete for pro- 
motion under the new rules. 



5 Nations 

Discuss 

Pollution 

Swiss Consider 
Paying Damages 
In Rhine Spill 

By Donald Nordbcrc 

/leu ten 

ZURICH — Switzerland said 
Wednesday that it would consider 
paying for damage caused by se- 
vere pollution of the Rhine River 
caused by a fire in Basel and would 
lighten regulations on dangerous 
chemicals. 

Stanley Clinton Davis, the Euro- 
pean Community environment 
commissioner, said that President 
Alphons Eali of Switzerland had 
made valuable conceptions on the 
question of compensating coun- 
tries hurt by severe pollution of the 
Rhine Following a fire ai the San- 
doz chemical warehouse on Nov. 1. 

Neeli Smit-Kroes, the Dutch 
transport and public works minis- 
ter. said that her government would 
seek unspecified damages. 

There was no immediate indica- 
tion of what other claims rrueht be 
filed. 

“Egli recognized that compensa- 
tion will be due.” Mr. Clinton Da- 
vis said, but there was not a clear 
commitment as to who will pay. 

He said that confusion delayed 
alerting other countries along the 
waterway once the Swiss had real- 
ized the scope of the problem. 

The pollution killed fish and 
plant life and several towns without 
drinking water. 

Officials from West Germany. 
France, the Netherlands and Lux- 
embourg attended the session 
Wednesday. 

Alain Carignon. the French envi- 
ronment minister, said: “The im- 
portant thing is that Switzerland 
has recognized its responsibility to- 
day and specifically that the alarm 
did not work." 

In a statement distributed later, 
he also questioned whether Sandca 
had observed local law on the stor- 
age of chemicals. 

Mr. Carignon said, however, that 
the Swiss had agreed to study 
whether to align their law with the 
EC directives adopted after a 197b 
pollution disaster at a factory in 
Seveso. Italy, owned by another 
Swiss chemical company, Hoff- 
mann- La Roche. 

Delegates said that the ministers 
had agreed to meet again in Rotter- 
dam an Dec. 19. 

Basel officials acknowledged in a 
report prepared for the conference 
that a misunderstanding left the 
main river authorities uninformed 
for almost 24 hours after the blaze. 

The report said that the police 
had notified local authorities in 
French and West German towns 
across the river from Basel but not 
the officials in charge of monitor- 
ing the safety of Europe's most im- 
portant waterway. 

In Basel, the authorities said 
Wednesday that they were investi- 
gating a purported claim from the 
extremist Red Army Faction that it 
started the fire. They expressed 
doubts about its authenticity, how- 
ever. 

Walter Woilmann. the West Ger- 
man environment minister, said 
that the Sandoz accident raised 
questions about the adequacy of 
measures in force to prevent pollu- 
tion. 

He said: “I hope I will be ex- 
cused for having to ask. in the inter- 
est of the citizens or my country, 
whether in general the safety proce- 
dures of chemical plants in Switzer- 
land still meet the very high stan- 
dards requir'd.” 

The fire destroyed :. warehouse 
for agricultural chemicals and wa- 
ter used by firemen washed ihe 
chemicals into the Rhine. Several 
days later, j vecond leak of water 
contaminated with mercury es- 
caped from the >ame site. 


Monteagle Stearns 


Children Flee Fire 
On Soviet Ship 
In Sea of Japan 

Sewers 

MOSCOW — Three hundred 
school children have escaped from 
a burning cruise ship in die Sea of 
Japan in the latest Soviet maritime 
accident, the Tass press agency re- 
ported. 

lass said late Tuesday that two 
crew members of the 5, 1 27-ton pas- 
senger ship Turkmenia were killed 
in the blaze. It started in the engine 
room on Monday when the vessel 
was 60 miles (100 kilometers) off 
the Soviet Far Eastern port of Na- 
khodka. 

The children were lowered into 
lifeboats. They wailed in darkness 
for two hours before rescue ships 
arrived. 

The fire followed the sinking of 
the liner Admiral Nakhimov in the 
Black Sea on Aug, 31 with the loss 
of 400 lives. On Ocl 3. an explo- 
sion and fire on a Soviet nuclear 
submarine in the Atlantic killed 
three crewmen. 
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U.S. -Iranian Contacts Are Said to Disappoint White House 


WORLD BRIEFS 


By Walter Pincus 

Poji Service 

WASHINGTON — The While 
House believed in Sepiember 1985 
ihai it had arranged the release of 
at least wo and possibly all six 
American hostages held by a pro- 
Iranian group in Lebanon after 
permitting two plane-loads of arms 
to be shipped from Israel to Teh- 
ran. according to informed sources. 

But ihe release of only the Rever- 
end Benjamin Weir on SepL 14. 
1985. was the first of several bitter 
disappointments suffered by Presi- 
dent RonaJd Reagan and his aides, 
the sources said Tuesday. 

Although during the next 14 
months the Iranians repeatedly 
promised more than they delivered, 
the White House was reluctant to 
believe that Tehran and the pro- 
Iranian Islamic Jihad in Lebanon 
were being duplicitous, the sources 
added. 

For four days after Mr. Weir's 
release. Mr. Reagan withheld the 


news in the hope that other hos- 
tages would be freed, according to 
one source. Mr. Weir was taken to 
the U.S. naval base in Norfolk 
where he was questioned for up to 
12 hours by officers considering a 
mission to rescue the other hos- 
tages. the sources said. 

Such planning eventually was 
dropped because of concern that 
the hostages were being moved too 
frequently for U.S. forces to launch 
such an attempt, the sources said. 

Mr. Weir and five other hostages 
were held by Islamic Jihad, which 
wanted to use the Americans to 
free 17 guerrillas imprisoned in Ku- 
wait for bombings there. 

After Mr. Weir, two more of 
(hose hostages were released, re- 
portedly after additional arms 
shipments were made. The Rever- 
end Lawrence ML Jenco was (reed 
in July, followed by David P. Ja- 
cobsen on Nov. 2. 

As in the past, the White House 
expected at least one more hostage 


to appear with Mr, Jacobsen, the 
sources said. 

The program initially was run by 
the then-national security adviser. 
Robert C. McFarlane, who contin- 
ued to play an active role after 
leaving the government, the 
sources said. 

One source said that the White 
House officials were warned by 
other administration officials that 
“once the program started, the Ira- 
nians would stretch it out for as 
long as they could." 

Although the While House pro- 
gram has permitted arms to go to 
Iran, contrary to the stated U.S. 
policy of embargoing weapons sup- 
plies to Tehran, it has not asked 
Kuwait to release its prisoners. 

Islamic Jihad is still believed to 
hold Terry A. Anderson and 
Thomas M. Sutherland. William 
Buckley, a former political officer 
at the U.S. Embassy in Beirut also 
was held by the group, although 
some reports say he has been killed. 


Il also was learned Tuesday that 
in response to a casb ransom de- 
mand. the United States earlier this 
year authorized middlemen to ne- 
gotiate for the release of Peter Kil- 
burn. a librarian at the American 
University of Beirut who was 
seized in December 1984. 

A U.S. official said that Mr. Kil- 
burn was picked up originally “by 
thugs," who abducted him for 
money rather than for any political 
cause. 

Subsequent negotiations over 
money for Mr. Kilbum's release 
were never concluded, sources said. 

Some officials say that Mr. Kil- 
bum was sold to a pro-Libyan 
group in early April when there 
were rumors that Washington 
planned to take some action 
against the Libyan leader. Colonel 
Moammar Gadhafi, for supporting 
terrorism. 

After tbe U.S. raid in mid-April 
Mr. Kilbum and two Englishmen 
were found dead and a pro- Libyan 


group asserted that the execution, 
was a reprisal. 

Three American hostages have 
been seized in Beirut since Septem- 
ber and U.S. officials are not cer- 
tain which groups are holding 
them. 

White House sources, defending 
the covert anns-for-hostages pro- 
gram, have pointed out that Islamic 
Jihad itself has not taken any addi- 
tional Americans since the mid- 
1985 discussions began. 

However, other UJL officials 
critical of the program noted Tues- 
day that someone c laiming to be 
from Islamic Jihad originally took 
credit for tbe kidnapping on SepL 9 
of Frank H. Reed. 

On Monday, the Revolutionary 
Justice Organization said it was 
holding Joseph J. Grippio. who 
was seized on SepL 12, ana Edward 
A. Tracy, who was taken Oct. 21. 

■ Italy Probes Arms Transit 

Prime Minister Bettino Craxi or- 
dered an inquiry Tuesday into re- 


ports that an Italian port was used 
for U.5. aims shipments to Iran 
without the knowledge of the Ital- 
ian government, Tbe New York 


Biots Resume as Karachi Curfew Bids 

lUOfe flared here Wednesday 

. KARACHI, injuring five persons, immediately after the 

Tunes reported from Rome between ethmew the police said. , u , ... 

News reports have said that the augonties kfted Province stoned Mufaapr mum- 

Tusean port of Talamone was used Patl^ from ^^r - ^ left for work u The 

^ s °™ t - 

impose the airfew if and in tbe town of Hyderabad in 

At least 58 on a Muhajir procession h 


ARABS: U.S. Contacts With Iran Worry Moderates 


(Continued from Page 1} 
called Washington's “duplicitous 
policy toward the Iran -Iraq war." 

“By negotiating with a slate 
sponsoring terrorism. Iran, the ad- 
ministration has lied through its 
teeth to the whole world, including 
its own people." the editorial said. 

Speaking by telephone from Ku- 
wait. a European diplomat said 
there had been no official state- 
ment bv the Kuwaiti governmeoL 
But he added: "They are worried 
about what they perceive as a shift 
in the balance of power toward 
Iran. They are keeping their 


mouths shut, but clearly this is a 
matter of concern." 

Another aspect of the situation 
troubling to the centrist Arab na- 
tions was tbe role of Israel in re- 
portedly setting up the arms ship- 
ments tio Iran, a nation dominated 
by Persians, historically the ene- 
mies of the Arabs. 

“This is a little bit punishing to 
us; it’s always Israel and the United 
Slates a gains t the Arabs," said an 
official from an Arab nation that 
backs Iraq. 

“This regime of Iran is trying to 
export trouble and subversion all 


over the Gulf and Iraq is playing its 
role as a barrier to stop this," the 
official said. “We thought our 
friends could understand this. It is 
destabilizing the region and threat- 
ening other pro-Western, moderate 
Arab states." 

Another Arab source with ties to 
Baghdad disputed assertions that 
contacts with Iran were intended to 
bolster moderate elements in Tehe- 
ran. 

“Personally. I don't believe sup- 
plying arms will help the moder- 
ates." he said. “The people who 
warn arms are not moderates." 


FRANCE: Releases Boost Otirac Chirac Denies 

He Implicated 


(Continued from Page I) 
point to make a virtue of necessity. 
Mr. Chirac has hardened and ex- 
panded his argument as he has 
gone along, as his session with Mr. 
Shultz on Friday and an interview 
with The Washington Times last 
week both indicated. 

Mr. Chirac told The Washington 
Times that West German officials 
had indicated that Israeli agents 
may have been behind the attempt 


Ll?ter Protestant Group 
Holds Anti- Accord Rally 

The AuechiieJ Frets 

BELFAST — Led by men in 
paramilitary uniforms. 1,000 Prot- 
estants paraded through the village 
of Kileel on Tuesday night in the 
first public show of strength by the 
new Ulster Resistance organization 
formed to oppose the British-Jrisb 
agreemenL 

Policemen and 200 soldiers 
stood by in castof violence but the 
march through the largely Protes- 
tant village 40 milestdO kilometers) 
south of Belfast took place without 
incident 


to place a bomb on the airliner. 

In his meeting with Mr. Shultz. 
Mr. Chirac did not waver from his 
government's expressions of doubt 
that Britain could link the attempt- 
ed London bombing to Syria's po- 
litical leadership. 

His remarks to The Washington 
Tunes, which Mr. Chirac says were 
not supposed to have been attribut- 
ed directly, have been widely re- 
printed here and closely studied as 
the first extensive explication in 
Mr. Chirac's own words of his Mid- 
dle East policy. 

From those remarks emerge a 
disdain for what he calls American 
“barking" at Libya and Syria, a 
resignation that he has to deal with 
Syria if France is to continue to 
help shield the Christian communi- 
ty in Lebanon from even greater 
harm, and a brooding concern that 
Islamic fundamentalism threatens 
to engulf the entire Middle EasL 


Israelis in Plot 


Mr. Chirac indicates that only by Times’ editor, Ainaud de Borch- 
working with the existing govern- grave, who conducted the inter- 


Rtruien 

PARIS — Prime Minister Jac- 
ques Chirac said Wednesday that- 
he had never accused Israel of in- 
volvement in an anti-Syrian plot in 
connection with an abortive bid to 
blow up an El AJ airliner in London 
in April. 

Britain broke diplomatic ties 
with Syria last month after it was 
implicated in the case against Ne- 
zar Hindawi, a Jordanian who was 
convicted of trying to blow up the 
Boeing 747 . 

Mr. Chirac told the National As- 
sembly in his first direct comments 

on the affair: “Obviously I never LmOOSSY Suggests MOUgOOSe Stiff CTS 
suspected the Israeli state to be m ■' o JJ 

the remotest way involved in a ter- 
rorist act in Europe.” 

He accused The Washington 


BRIDGE'S BIRTHDAY — Lights adorning the eigfat- 
and-a-qunrter-mfle San Francisco- Oakland Bay Bridge. 
The bridge's cables were illuminated for the celebration 
of the 50th anniversary of its opening on Nov. 12, 1936. 


ments in the Arab world and re- 
fraining from strong attacks on 
them can the West prevent an even 
greater explosion, and chaos, in the 
Middle EasL 


view, of failing to comply with ba- 
sic journalistic ethics. “I was 
probably wrong to share some of 
my thoughts with this journalist," 
he said. 


Washingtcn Post Service 

WASHINGTON — The U.S. 
Embassy in Sri Tunica has pro- 
posed that the State Department 
fund a one-year project to train 
mongooses to sniff out drugs. 

In a cable last week to Secretary 
of State George P. Shultz, the em- 
bassy recommended that the wea- 
sel-like mammals be trained to re- 


place the German shepherd dogs 
now used at the international air- 
port in Colombo. 

The embassy described mon- 
gooses as animals" that are “cheap 
to obtain and keep, are intelligent 
and possess a keen sense of smell 
and are culturally acceptable to 
Moslems and other groups who ob- 
ject to dogs." 


Forget them not. 


for the arms shipments. 

■ Official Set .Up Contact 

Elliott L Richardson, a former 
U.S. attorney general, said 
Wednesday that he arranged con- 
tact between U.S. officials and an 
Iranian expatriate in the past year 
in an effort to free. the hostages, 

The Associated Press reported 
from Baying, 

He said the Iranian. Cyrus Ha- 
sheml was a cousin of the Iranian 
parliament speaker, Hashemi Raf- 

smrjani- 

Mr. Richardson, a lawyer who 
held Tour cabinet posts in the 1970s 
and is currently on a visit to China, 
said that Mr. Hashemi was a client 
who had been indicted on charges 
of selling goods to Iran- 

POLICY: 

Agency Frictions 

(Continued from Page 1) 

who are not Familiar with interna- 
tional procedures,” this official 
said. “They say, ‘Gee, why can’t I 
just slap a subpoena on tbs king of 
Spain?’ When you tell them it 
doesn't work that way, they say, 

It’s the State Department wimps 
trying to ruin my case.' ” 

The focus of much recent Justice 
Department frustration has been 
the State Department’s legal advis- 
er, Abraham D. Sofaer, a hard- 
charging former judge who over- 
sees such areas as terrorism and 
espionage. He has rankled Justice 
officials frequently during the year- 
long investigation of Israeli spying 
in tbe United States. 

After Jonathan Jay Pollard, a 
former navy analyst was arrested as 
an Israeli spy last year, sources 
said. Justice officials differed 
sharply with Mr. Sofaer over the 
□attire and scope of the investiga- 
tion. 

Some of the officials viewed Mr. 

Sofaer as defending Israel and try- 
ing to limit the damage to UJL- 
Israeli relations at the expense of a 
full-scale investigation, sources 
said. 

Justice officials expressed irrita- 
tion at what they viewed as Israeli 
delays and misleading responses 
during tbe investigation. Investiga- 
tors learned independently that 
Mr. Pollard’s Israeli contacts had 
established a Swiss bank account 
for him and pomised turn $300,000 
for U-S. military secrets. 

Although the State Department 
had lauded Israel for Julfy disclos- 
ing its involvement, William, H. 

Webster, the FBI director, accused - 
the Israelis of providing only “se- with passengers sank .in the Bayof Poni-an-Prince and at least 180 people 
*=-- .. _ . drowned, the authorities said: Twenty were reported rescued. 

Ihe U.S- Embassy said late Tuesday that the 50-foot (about 15-meter) 
boat, Oklele, sank off the bay bland of Gonave, 30 miles (48 kilometers) 
west of Port-au-Prince. The boat was making its daflv crossing at the 
time. • v . -j • 

; Radio Soled, a Roman Catholic station, reported that its correspon- 
dent on the island of Gonave said that the vessel apparently was carrying 
too many passengers for its size. ' 


street' 

Karachi on Ocl 
crippling trade and industry. 

Sri Tankan Budget Report Is Gloomy 

COLOMBO Sri Lanka (Renters) —The ethnic Strife in Sri Lanka has 
W Mr*deMeI said in a gloomy budget speech to Parliament dial the real 

=^sj=sif4v=saegM|e; 

Mr. de Md said military spending m 
gross domestic product, compared with 1J percent mltWLto said te 
increased miliiajy spending had pushed Sn Lanka & budget defeat to 28.7 
billion rupees ($1 bOKon) with expenditures of 692 tnlfcan n^ees and 
revenues of 405 billion rupees. 


Egypt Resists Pressure on Economy 


CAIRO (UPI) — President 
Hosni Mubarak said Wednesday 
that Egypt will resist foreign pres- 
sure to speed up economic reform 
in fa lire with donor nations about 
rescheduling its $30- billion foreign 
debt. 

Mr. Mubarak said that Egypt 
would never default on the debt 
repayments, despite what he de- 
scribed as an “extremely difficult” 
economic situation. The president, 
opening a new session of Parlia- 
ment, said: “We do not accept that 
would b 


a foreign institution would inter- 
fere in our economic decisions. We 
uphold oar sovereignty mid our to- 
tal freedom in taking decisions.” 

Egypt has been negotiating with 
the International Monetary Fund 
for a. Sl-bfllian. loan to cover a 
deficit In iti balance of payments. 

Bui the IMF has demanded a series of economic reforms, includ i ng the 
cancellati on of government subsidies of staple goods and an, effective 
floating of the Egyptian pound. 


Hosm Mubarak 


Comecon Leaders End Moscow Talks 

MOSCOW (WF) — Leaders of Comecon, the 10-nation East bloc 
trading group, ended a two-day meeting here on Tuesday with a pledge to 
raise living standards through more intensive “economic, scientific and 
technological cooperation," tbe Soviet press agency Tass reported. 

The brief report gave no details on the meeting , the first since June 
1984. The meeting was held a week after a meetingm Bucharest attended 
by the prime ministers of the Comeeon countries. 

While international relations were on die agenda. East and West 
European observers in Moscow said, that economic issues probably were 
dominant The Soviet leader, Mikhail S. Gorbachev, has intensified 
efforts by his predecessors, to coordinate, the Fa<tr bloc economies. 

180 Drown as Haitian Ferry Sinks ,■> 

. PORT-AU-PRINCE, Haiti (AP) . — • a_ ferry apparently- overloaded 


lective cooperation. 

Israeli officials, insisting that 
they had not sanctioned Mr. Pol- 
lard's activities, accused the Justice 
Department of waging a “malevo- 
lent” anti-Israel campaign. 

The interdepartmental -feuding 
reached a dimax when Mr. Pollard 
pleaded guilty in June and prosecu- 
tors filed 


tors uica a court statement that TT £ k n*l£ • r> 11 ir x • 

sources said was much more do- U.o. AlTOV X ittGfillg L£UI6(1 MtCnSIVC 

tailed than the State Dmartmcni , , * ‘ \ ° 

WASHINGTON (UPI) — A decorated veteran of the U.S. Array's 
elite Rangers unit, indicted for stealing tons of grenades, anti-tank 
rockets and plasticcxpiosives, testified Wednesday that military pilfering 
is flagrant at all levels of the army. 

“Pilfering is army-wide, almost soldier-wide,” Shawn Helmer, a former 
ammunition officer at Fort Lewis, Washington, told a con gressi onal task 


tailed than the State Department 
had wanted. 

The statement said the spying 
operation was managed here by 
three unindic te d co-conspirators: 
an Israeli Air Force colonel an 

official at Israel’s New York con- , . , . , „ n F 

subtle and a former adviser on ter- J?™* led by Senator Pete Wilson, Republican of California. “As far as 
rorism to two Israeli prime minis- ^ llu ? ““*.**’ **? st f afin $ of mmumnan and explosives “took place 

from the private-level on up, Mr. Helmer said. 

Nevertheless, sources said, Mr. ^ £ studying .military theft in the wake of Kitty Hawk 

Sofaer succeeded in detetme other sca f ulal ,. in wbjch 510 nullicto m weapons and spare pans were smuggled 
key items from the statement, in- 10 Iran ban navy supply centers, 
eluding an assessment of darnagg . 

taeby.h.Poii.rdespion^op- For the Record 

**■ Mofate T was boned on Wednesday at Moscow’s 
Novodievichi cemetery by his family and frientS^No&ndefSSTat 

rag the cemetery. Mr. Molotov died Saturday at the age of 96. (A FP) 
Jbwp wngknes struck deep into Iran for Lhe second consecutive dav 

m.” ' fRaaml 


You've shared so 
many memories with 
so many people in the 
States. It would be a 
shame to leave them all 
behind. So pick up the 
phone. And let AT&T 
help you pick up where 
you left off. 




era uon. 

. Mr. Sofaer was unavailable for 
commenL A State Department of- 
ficial familiar with the issue said 
the department was “unhappy” 
about the court statement and had 
argued that “there's no need to go 
beyond what is necessary.” 

“Some of the information related 
to other countries and could have 
upset important strategic rela- 
tions,” the officials said, “and it 
was not necessary to disclose it” to 
obtain a conviction. 

The State Department is not the 
only agency embroded in such dis- 
putes. Justice officials, such as the 
associate attorney general Stephen 
S. Troti and John L. Martin, the 
internal security chief, have argued 
with U.S. intelligence agencies 
about how much can be disclosed 
in spy cases without compromising 
national security. 

Few officials expressed doubt 
that tbe Justice Department's ac- 
tions can have immediate conse- 
quences. 
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ARMS: Negotiators End Round 

seriiS*Sr l cSX^ B t£ talks 

it must “display ? no ? s ““8 wb&t he called tbe 

practical 

apeanent on eliminating all state- Mother. negOUaUon t0 

The Soviet Union has apparently 

JSSS 4 811 carlicr agreement, 
raacned at the Geneva summit 
raettmg last November, to seek an 
interim agreement on medium- 
range missiles. 

' about fwni 

Washington that the Vienna meei- 
last week had involved major 
^^Sreements that could seriously 
hamper the udks, Mr .Kanmehnan 
“It’s obvious from my 
aattmoit here that that is col ac- 
curate, 

_^J“«wledgii,g that “the argu- 

he added, “I was present in 
jema, and I must say to you that 
EPS,?* nie towon- 

SL?? 111 ** rdjabiL 'ty of the 
sojro for that report and I amply 

euc&A' ^ DBsed oa “y «pen- 


gic nudear weapons within 10 
years.” 

Mr. Kampelman noted that both 
sides were ready to adhere to the 
ABM treaty lor 10 years, although . 
conditions surrounding that com- 
nntment continue to divide us." 

Mr. Kampelman cautioned.. 
bowCTer, that “significant differ- 
ences” barred the conclusion of a 


Soviet Marshal in Budapest 

United Pros International 

BUDAPEST --Marsha! Viktor 
G. Kulikov, the Soviet command- 
er-m-chief of the Warsaw Pact, 
patd a one-day working visit 
Wednesday to Budapest, the offi- 
aOHUnganan press agency MT1 
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New Congress Is Expected to Strengthen Its Role in U.S. Farm Policies 


SenatorPafcrick J. Leahy 


v By Keith Schneider 

• New Tork Timex Smite 
■ WASHINGTON — Severe re- 
strictions on how much grain fans- - 
trs can grow and more, aggressive 
sales of American farm products' 
overseas wffl bepnshed by newly 
elected members of the Senate and 
congressional leaders from rural 
stales when Congress reconvenes 
next year. . 

Several senators from farm states 
said they expectcd Senaior Patrick 
J. Leahy of Vermont, the Democrat 
tn line to become chairman of the 
Agriculture Commit! re, to take a 
much stronger lead in shaping farm 
policy ihan. the current chairman, 
Senator Jesse Hehns, Republican 
of North Carolina. 

Mr. Leahy said Democrats were 


handed a special responsibility in 
the Nov. 4 elections Unless im- 
provements are nude in the eco- 
nomic conditions of rural America, 
be said, the Democrats could be 
criticized as vehemently in the 1988 
presidential election as some Re- 
publican candidates were this year. 

One plan that died in the 1985 
session, . calling for sharp restric- 
tions on grain production, is ex- 
. peeled to gain much more attention 
because it was a key campaign issue 
far two senaiorvelect from the Da- 
kotas. 

Kent 'Conrad of North Dakota 
and Representative Thomas A. 
Daschle, the victor in the Senate 
race inlSoulh Dakota, say their idea 
wcaild raise the prices of’grains and 
other commodities while reducing 


die farm programs' cost to the gov- 
ernment. But critics say it would 
cause American agriculture, which 
has lost a million jobs since 1979. to 
shrink even further. 

Two key senators propose a dif- 
ferent approach, seeking to stem 
the drastic drop in farm expons 
that economists say is a principal 
cause of the decline in agriculture. 

Currently only cotton and rice 
exports have programs in which 
traders sell at worid market prices 
and the government pays the dif- 
ference between that price and the 
domestic price. 

Senator Bob Dole of Kansas, the 
Republican leader, and Senator 
John Mdcher of Montana, an in- 
fluential Democratic voice in farm 
policy, would like to extend these 


subsidies to wheat, corn, soybeans 
and other crops, coupling the idea 
with trade pacts in which other 
countries agree to buy specified 
amounts of grain at a competitive 
price. 

Meanwhile, Senator Dot Mick- 
les of Oklahoma, a Republican who 
won a second term last week, said 
the principal aim of lawmakers he 
has talked to since the election was 
to reduce the cost of the farm pro- 
grants. He and other lawmakers say 
that one way to do this would be to 
direct aid only to those in greatest 
need, to the struggling family farms 
and noi to the large agriculture 
operations that are making healthy 
profits. 

Everyone involved agrees that 

any changes in the government 


progrxTis. which determine how 
much grain, milk, fugar and other 
crops 3rc raised in the United 
States. wj;i come on!;, after intense 
political combat. 

The Department of Agriculture 
recently said that in the fiscal year 

1986. which ended in September, 
spending on farm programs 
reached a record SI? .6 trillion. Ac- 
cording to die Fertilizer Institute, a 
Washington trade association, the 
department actually spent S5 bil- 
lion to S7 billion more but shifted 
that spending 10 me fiscal vear 

1987. 

The Reagan administration, 
while bopinjfio cut costs, neverthe- 
less opposes proposals that would 
increase the government's role in 

determining production and prices. 


The current farm program, 
signed into law in December 1985. 
sent agricultural policy firing off 
into new and often contradictory 
directions. 

In an effort to reduce the cost of 
dairy support programs, the gov- 
ernment sought to lower produc- 
tion by paying farmers to slaughter 
more than 1.5 million cows, calves 
and heifers. But at the Same time 
the law lowered the price of feed, 
and the remaining dairy farmers, 
with their reduced costs, produced 
even more milk 

In order to regain lost export 
markets, the law lowered the gov- 
ernment-set prices that the pro- 
grams support. But the lower sup- 
port prices drove down the market 
prices of most crops and caused 


record numbers of farmers to flock 
to the programs in order to stay 
solvent. 

And it has not yet worked to help 
increase exports. American fanners 
expect to sell a little more wheat 
overseas than they did last year, for 
example, but the crop is wonh 15 
percent less. Finally, the law main- 
tained income subsidy payments at 
high levels, helping hundreds of 
corporate farms to collect millions 
of dollars 

“II is the most chaotic, fractured, 
incoherent farm policy that's imag- 
inable,’' Senator Leahy said. “If* 
lime to corral this thing. There are 
no magic solutions. Bui ifs time to 
bring it back and in look at basic 
farm problems. We’re going to do 

that next year, no question.’' 


A Revolution Reaches Dowdy Old Home Furnaces 



By Stuart Diamond 

New York Times Service' 

.NEW YORK — The clunky, inefficient 
home-heating planL is beginning to disap- 
pear. 

The rising fuel costs of the 1970s 
prompted companies to develop an array 
of new furnaces, boilers and other devices 
that run' on biL gas, electricity, and even 
coaL They are smaller, more efficient and 
ultimately less costly than -their predeces- 
sors. .. -. 

Most use advances in computer technol- 
ogy, materials science and thermal engi- 
neering. Some use- new ceramics technol- 
ogy. The oldest, of- the new devices have 
been sold since 1982, but many are just 
coming onto the market, and others are to 
be introduced in the next two years. 
Among them is a single small appliance 
that provides Heat, air conditioning and 
hot water. 

“A revolution has occurred in what was . 
an (rid, dowdy piece of equipment," said 


Jerome A_ Long of the Gas Research Insti- 
tute, which is developing new gas heating 
-units. “In terms of thermodynamics -and 
technology, it is much more sophisticated 
and will become even more so.” 

Roger J. McDonald, who tests new oil 
mots at the Brookbaven National Labora- 
tory. said some of the new devices were so 
quiet,, small arid efficient that they had 
been installe d under kitchen counters in 
Europe.; . 

Of 87 million American households, 48 
: mflbanheat primarily with natural gas, 1 1 
.million with oil. 15 million with deciridiy 
and the rest with wood, propane, kerosene, 
coal, solar and other sources- The efficient 
new units have less th™ 5 percent of this 
-market but tbe share is rising rapidly, ex- 
perts say. 

.There are two types of units that burn 
fossil fuels: boilers, which beat water that 
flows through radiators; and furnaces, 
which heat air that flows through duels. 
Each unit’s burner hots the air or water in 


coils called a heat exchanger. A fan or 
pump moves (be heated fluid through tbe 
house. H returns and is reheated. 

Older units are often only 60 percent 
efficient, which means that over a winter 40 
percent of the beat is wasted, through 
chimney exhaust or the storage of heated 
water in a boiler. 

Some new units bum gas in 70 tiny 
pulses per second instead of continuously. 
The pulses better focus energy on beat 
exchangers and increase combustion pres- 
sure. and exhaust gases can escape through 
a small pipe rather than an expensive chim- 
ney. Several hundred thousand are in use. 
* Some oil furnaces use a second heat 
exchanger that removes heat (tom chimney 
exhaust to warm the house. About 2.000 
have been sold. A new pulsing oil boiler, 
developed by Elf Aquitaine of Paris, is 
planned for introduction in the United 
States in a year. 

A new high-efficiency oil boiler has in- 
stead of 15 gallons (66 liters] only 15 


gallons of water, and it remains cold until 
the house needs heat. A microprocessor 
can direct varying amounts of beat to dif- 
ferent rooms and to a hoi-water heater. 
Several thousand units are in use. 

A California company sells a ceramic- 
fiber burner that glows without flame. 

"You get very uniform heai distribution 
and relatively lew cost." said Dr. William 
E. Krauss. an engineer at the Gas Research 
Institute. A few hundred of the units are in 
use. 

“You will hear a lot about this technol- 
ogy in the next five years," be said. 

Electric heating is focusing on beat 
pumps, which are air conditioners that also 
run in reverse by extracting beat from the 
outside air. even when tbe air temperature 
is very low. 

Even basement coal furnaces and boilers 
have been updated. The new units have 
automatic coal feeding, electronic controls 
and a firebox design based on thermody- 
namic advances. 


Jackson Says U.S. Democrats Snubbed His Ideas 


DIAMONDS 


New York Times Sennet 

CAMBRIDGE, Massachusetts 
— Die Reverend Jesse L. Jackson 
has denounced what be called the 
“blatant attempts” of the Demo- 
cratic Party to exdnde his ideas for 
political and social changes from 
the party's agenda. - 

sored by tbe 1 Harvard 5 " Law* School 
Forum, Mr. Jackson described his 
relationship with the party as a 


DOONESBURY 


“day-by-day struggle," and re- 
ferred to “the role that I may very 
well play in - , 1988" . in influencing 
the direction of the country's poli- 
cies. 

Mr. Jackson failed in an attempt 
to gain tbe Democratic presidential 
nomination in 1984. 

Bathe, said he would continue to 
try .to advance tbe agenda that he 
envisions -lor- the nation through 
the Democratic Party, saying, “I 


choose lo fight rather than switch; 1 
choose to get the attention of the 
party , and the nation." 

Mr. Jackson said he was pleased 
that the Nov. 4 election made the 
Democrats “the new majority” in 
die Senate. He called the election 
“a major referendum on Reagano- 
mics.” 

But he castigated tbe Democrats 
for not inviting him to a party 
meeting last month and for .not 


considering him and his adherents 
“pan of the ruling constituency of 
the Democratic Party." 

Mr. Jackson called for a broad 
plan for economic, social and polit- 
ical changes that he said he hoped 
to belp bring about with the aid of 
his constituency. 

Mr. Jackson cited the impor- 
tance of the black vote in helping 
the Democratic Party regain a ma- 
jority in the Senate. 
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the attention you get 
A charming flight attendant offers you 
my selection of drinks, when you wantthem 

wings you an interesting menu, with excellent 
cuisine to back it up. ft’s real, TWA American. 
L 'CT friendly service. 

I '- ■ \ Ufefl. I say to myself. I’m on business. 

I ^ * deserve this sort of quiet comfort All 

business travellers do. 

Great thing is TWA flies to over 60 
rl’.laBjrar ’ cities in the US. That makes it easy to 

f get where you want to go. And to 

% 5 £ " “ t ; enjoy the Ambassador 

'■ ^ ass comfort that makes 


business travel such a 
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It’s the Wrong Message 


The White House is erecting its thickest 
stone wail since the Nixon years to fend off 
questions about the blundering arms-for- 
h os luges deal with Iran. Further. President 
Reagan's aides imply that the press is some- 
how to blame for divulging secrets that were 
leaked or blurted by the feuding ayatollahs 
of Tehran. It is all a dangerous response to 
a flaming embarrassment. Mr. Reagan may 
be a Teflon president, able to keep Ameri- 
cans' confidence even while giving himself a 
hotfoot, but to allies and adversaries his 
conduct sends a signal that Washington's 
tough talk about terrorism is mostly hum- 
bug. Unless Mr. Reagan somehow ac- 
knowledges the blunder and reaffirms a 
sound ami-terrorism policy, this Iranian 
episode may cause America repeated harm. 

His purposes were laudable: to free hos- 
tages in Lebanon and begin to coax Iran out 
of its belligerent isolation. There is nothing 
offensive in using the National Security 
Council staff. Other presidents have relied 
on unconventional channels; recall Presi- 
dent Nixon's use of Henry Kissinger in 
China. The flaw was in the execution, which 
mixed the desirable goal of making contacts 
in Iran with tactical bargaining over indi- 
vidual hostages, using arms to barter for 
their freedom. That tempts other terrorists 
to expect big ransom for oLher hostages. 

Selling arms to Iron, directly or by way of 
Israel, violates laws, an order issued by 
President Carter and endorsed by Mr. Rea- 
gan and Washington's avowed neutrality in 
the Iran-lraq war. Congress was not alerted 
to this fundamental shift in policy: the 


National Security Council, unlik e the CIA, 
is not required to brief oversight commit- 
tees. At the least, this evades oversight laws. 

The evident lack of deliberation is even 
more disquieting. The Departments of 
State and Defense were kept at arm's length 
as the council staff plunged ahead, assum- 
ing improbably that the secrecy of negotia- 
tions would be protected by battling Irani- 
an cliques. When a Lebanese publication 
broke the story, it was imaginatively ampli- 
fied by Iranian clergymen. 

Professional diplomats may suffer from 
excessive caution, but non professionals suf- 
fer their own affliction: an eagerness for 
swift and flashy results. By bargaining for 
the delivery of arms, the While House was 
drawn into paying piecemeal ransom for 
individual hostages — what can ruefully be 
called a supply-side anti-terror policy. 

Pul aside legality, sensible consultation 
and the egregious tflt against Iraq. Taken 
alone, the arms-for-hostages deal was still 
alarming As much anguish as Americans 
fed for the remaining hostages, the message 
that the deal conveys is that there is a 
reward for grabbing more Americans — if 
not in Lebanon, then on an airplane or a 
cruise ship. The only truly effective way to 
Tight (he terrorist plague, as Mr. Reagan has 
said so often, is for civilized states to stand 
together in resisting ransom. If he still be- 
lieves that, the way to send the right mes- 
sage to allies and terrorists alike is not by 
stonewalling but by acknowledging, howev- 
er tacitly, that this episode went awry. 

— THE NEW YORK TIMES. 


President Reagan is painting himself into 
an ever Lighter corner with his Iran policy. 
Actually it is not so much an (ran policy as 
a policy to avoid making on accounting of 
his Iran policy. The administration insists 
on secrecy, offers inadequate behind-tfae- 
hand explanations, fends off congressional 
inquiries and suggests that press inquiries 
are undermining continuing efforts to re- 
claim the hostages and protect lines to Teh- 
ran. Meanwhile. Iran policy, to the extent 
that any coherent agreed-upon strategy ex- 
ists. appears to be in shambles, its separate 
short-term and long-term pieces lying 
about like spilled dice. 

Given the astonishing disarray in Wash- 
ington. it is no surprise to see the allies 
going their own way. The European foreign 
ministers, responding to a call for solidarity 
from Britain, have just met and issued a 
slap-on-the-wrist resolution whose quality 
may be inferred from the fact that the 
British say it puts responsibility on the 
Syrian government for the aborted plot to 
blow up an Israeli airiiner and the French 
say it does not. Syria and its fellow practi- 
tioner of terrorism. Iran, evidently accepted 
the French reading, since they immediately 
went ahead to reinforce the point that cav- 
ing in pays by (between them) releasing two 
of the French hostages. 

The United States is having the worst of 
both worlds. When it hung tough it did not 


get back hostages, and when h started to 
bargain the Iranians delayed, defaulted, 
changed the rules, raised the price and oth- 
erwise administered Washington a cruel les- 
son in the ways of the bazaar. The adminis- 
tration had begun, it seems, with the 
cautious and commendable purpose of ex- 
ploring dissident and post-Khomeini op- 
tions, but the channel opened for that long- 
term strategic American purpose was pre- 
empted for short-term tactical purposes at 
both ends: at the Tehran end to acquire 
arms, and at the Washington end to get 
back the hostages. Thus sucked in. the ad- 
ministration might have played for lime or 
backed off. Instead it yielded on principle 
and substance and began dealing on its 
own. making concessions to terrorists and 
aiding the war effort of Iran. 

Whether the hostages are imminently 
freed or not. the American government 
must come clean on the record of its twist- 
ings and turnin gs . It must face, rather than 
bury, its sharp internal differences. This 
may not be easy for a president who gives 
the impression of being unwilling to listen 
to the caveats of some of his own highest 
advisers and who seems to rdy on a purely 
personal vision of how the world goes 
around. He should be piepared to make 
changes in the staffing as well as the proce- 
dures of his high-policy apparatus. 

— THE WASHINGTON POST. 


Undeclared Trade War 


Whose house is of glass must not throw 
stones or another. — George Herbert, 1651. 

Under election-eve pressure to appease 
the depressed lumber industry, the Reagan 
administration ruled that Canada was sub- 
sidizing its lumber producers and slapped a 
15 percent tariff on imported Canadian 
softwoods. Now, three weeks later, Ottawa 
has ruled that com farmers in the United 
Slates are government-subsidized and has 
imposed a fat tariff on American com. 

Although this is the first “countervail- 
ing” duty Canada has ever imposed on an 
import from the United States, the Canadi- 
ans deny thai it is in retaliation for the 
lumber decision. But die message between 
the lines con hardly be ignored: American 
industry, as well as consumers, have much 
to lose from the drift toward protectionism. 

U.S. corn producers have no special de- 
sire to discriminate against Canadian pur- 
chasers; American com sells for the same 
price in Chicago as in Toronto. Elut Canadi- 
an competitors argued correctly that Amer- 
ican farmers were heavily subsidized. 
Washington guarantees a minimum return 
per bushel directly paying fanners the dif- 
ference between the current market price of 


$1.57 and the guaranteed “target price" of 
$3.03. For Ottawa, that was reason enough 
to assess a penalty duty of $1.05 a busheL 

The direct effect of the duty will be less 
dramatic than the 70 percent tariff suggests 
because so little American com goes to 
Canada —just 1 percent of exports. But the 
indirect effect could be subs tan tiaL Other 
American commodities are subsidized in 
the same way, and Canada's action could 
serve as a precedent for other governments. 

Americans are in no position to be right- 
eous on trade. Export subsidies for wheat 
and rice have harmed unsubsidized compet- 
itors in Australia and Thailand. Barriers 
against imported steel, autos, textiles, sug- 
ar, clothing and microchips violate the spir- 
it, mid in some cases ibe letter, of treaty 
obligations. And every step toward protec- 
tion brings greater risk of retaliation. 

It is impossible to ignore the iiyiiry that 
imports have caused to American workers 
and businesses. They surely deserve help — 
but not help that denies consumers the 
fruits of higher productivity abroad and 
subjects productive American businesses to 
the real risk of retaliation. 

— THE NEW YORK TIMES. 


Other Comment 


Aquino Amid the Military 

The government installed as a result of [a] 
miracle has since tended lo regard itself as a 
heavenly creation and [has] adjusted its 
plans and operations to mimic the inscruta- 
bility of divine or mystical workings. 

The very recent crisis involving a coup 
attempt may be said lo have derived from a 
policy of vacillation. If the principle of 
civilian authority had been impressed upon 
the military immediately, the defense min- 
ister and the chief of staff would have had 
no occasion to entertain the illusion of a 
coalition. With its present thinkin g, the 
militant virtually declares a de facto mili- 
tary government or which Cory herself and 
the other civilian components are part hos- 
tage and part implementors of the strategic 
plans of the mililaiy establishment. 

For a nation to have been blessed with a 
miracle once is already to have been grant- 


ed a big favor by God, but for a nation to 
expect a miracle to happen every day may 
be a nuisance even for God, considering 
that all over the world billions of people are 
praying for s imilar chunks of grace. 

— The Manila Chronicle. 

Vietnam Keeps Declining 

The Vietnamese currency has just been 
devaluated by 92 percent in an attempt to 
throttle an inflation rate of some 700 per- 
cent, For the old Communist leaders of the 
country — who are being surprisingly frank 
about the matter — this is a real nightmare 
added to the diplomatic isolation caused by 
Vietnam's seven -year-old militar y occupa- 
tion of neighboring Cambodia. Political in- 
ertia and war activities coexist with ill- 
conceived economic reforms, and Vie tnam 
continues to go downhill 

— lx Monde (Paris). 
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OPINION 



The French Think That at Least They Have a. Polity 


P ARIS — The dual drama in Washington 
and Paris over Middle Eastern policy has 
made clear the fundamental divergence be- 
tween the two countries. It is not a divergence 
of aim, so much as the difference between a 

country with a policy and one without. 

The United States’ is the country without a 

policy — or with several contradictory poli- 
cies, which adds up to the same thing. It has 
good intentions and these fall over one anoth- 
er in confusion. Blundering efforts are made 
to bargain in the Middle East and not to 
bargain at the same lime, to denounce terror- 
ism and at the same time appease it. 

The press is told that there are no negotia- 
tions with Iran, and at the same time asked 
not to write about negotiations because that 
might queer them. Everything is denied while 
everything implicitly is affirmed. Foreign pol- 
icy is being conducted [Out or a back room of 
the White House, with amateurs and electoral 
opportunists advising the president, and Mar 
tine Corps lieutenant colonels as his agents. 

Even if the Iranian fiasco is left aside, the 
only remaining practical policy that the Unit- 
ed States has in the Middle East is aid and 
political support for Israel and at a lesser 
level, for Egypt. Otherwise it has aspirations. 

It wishes that Iran would come under more 
moderate leaders, but also that it would lose 
its war with Iraq. It condones Israel's clandes- 
tine support for Iran in the Gulf war, and also 
France’s open support for Iraq. It wants Syria 
checked, but not lo the advantage of Moslem 
integrist forces. It would like to see stability 
restored to Lebanon, but it washed its hands 
of that country when the marines were blown 
up there in 1983. It bombs Libya's Moammar 
Gadhafi when he becomes too outrageous. 

The French government has a policy, like it 
or not. The scandal created by Pxime Minister 
Jacques Chirac's inadvertent interview with 


the Washington Times last weekend was 
quickly dissipated in Paris by that newspa- 
per’s publication of what he actually said, 
impolite, undiplomatic, Mr. Chirac nonethe- 
less provided a description of what France is 
doing in the Middle East which was intellec- 
tually serious and coherent, and which the 
majority of French voters would support. 

An American may disagree with some of 
Mr. Chirac's assumptions or have another 
opinion on what is likely to be accomplished. 
One cannot say that what Paris is up to is 
foolish. Mr. Chirac was rash to speak so 
openly to a foreign journalist, but publication 
of the transcription of what be said could 
prove a service to the West, forcing others to 
formulate equally clear statements of what 
they think they are doing. 

For the French. Syria must be dealt with as 
the key power in the eastern Mediterranean. 
It dominates Lebanon, where the French in- 
tend to honor the commitment to the Chris- 
tian community that they have maintained 
since the Crusades. The French have no illu- 
sions about the character of Syria's leaders, or 
about Syria's general involvement in tenor- 
ism, but they regard negotiations with the 
Syrians as essential if the West is to continue 
to have any constructive influence on what 
happens to Lebanon, or upon the evolution of 
the Syrian- Israeli conflict. 

France frankly supports Iraq in the Gulf 
war, while acknowledging that Baghdad's is 
another unsavory regime, responsible for 
starting that war. Paris regards Islamic inte- 
grism as, in Mr. Chirac's words, ‘‘the huge 
bomb, the one that risks going off throughout 
the whole Arab world.” The secular Arab 
governments and the moderate rulers of Sau- 
di Arabia, the emirates, Jordan. Egypt and 
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States is too compromised by its attachment 
to Israel to play this role credibly. Britain has 
abandoned the Middle East- Somebody has 
to do the job. The worst thing that could 

jw pppn in the region would be for the senti- 
ment to prevail that the West has been chased 
out of the Mediterranean. Then the integrals 
would prevail and we would find ourselves 
back in the 11 th century, with holy war. 

The tactical objection to be made to thus 
French position is that France's policy en- 
courages terrorism by dealing with terrorists. 
The- French would reply that the terrorist 
problem is trivial by comparison with the 
larger upheaval they are trying to prevent, 
and with the “Hitlerian’’ outcome they are 
trying to avert in Lebanon — which is to say, 
simple extermination of the Chris tians . 

A fundamental objection is that it is not 


constructive turns 

he to treat the cancerous Israeh-Palestmum 
-i magic But that is not within France s ea- - 
Sdn. andlte Uoiwi Saw. 

SoUbing positive, has now washed itshands . 

of the Palestinians, wo. , • 

In French opinion. France is the one West- 
cm country which attempts a serious role m 
£e MfckS East For Hus 
nious denunciation in the American press. 
Can the American government make a^on- 
vincins response to this French argmwnt? 
Possibly the very vehemence of Mr, Chirac s 
statements, and the abundance of his; scorn ■ 
for Washington’s substitution oT demagogy- : 
for policy, will provoke a constructive re- 
action. Possibly. Probably not. 

International Herald Tribune. 

« Los Angeles Tunes Syndicate .. ■ . 
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How to Move Ahead From Reykjavik 


C AMBRIDGE, Massachusetts — 
No one believes that a binding 
agreement was made at Reykjavik. 
Moscow says that all proposals are 
part of a single package that the Unit- 
ed States rejected. Washington con- 
curs that there was no commitment 
In these circumstances, debate 
over substantive terms on which no 
agreement was reached is worse than 
absurd, it is counterproductive. It 
tends to push both sides back into 
rigid positions about what they are 
willing and unwilling to do, and it 
makes progress more difficult 
The likdihood of achieving major 
arms reduction agreements is a func- 
tion of the negotiation process. Too 
often the process is, “Decide first 
talk later." The chance of wise agree- 
ment is enhanced by a quite different 
process in which commitments are 
made after hard, collaborative work, 
not before. Making commitments too 
early cuts off learning, limits imagi- 
nation and turns needed flexibility 
into a politically costly activity 
known as “backing down." 

The problem with most summit 
meetings is well recognized: Either 
the leaders sign modest agreements 
previously negotiated by staff with- 
out benefit of their personal contri- 
butions, or they sign agreements 
hastily negotiated by themselves with 
little time for staff contributions. 

The Iceland pre-negotiation ses- 
sion was well designed to avoid this 
dilemma. The advance decision to 
sigD no treaty made possible the loos- 
ening up of negotiating positions, the 
clarification of underlying interests 
and the creative brainstorming Lhat 
in fact look place. The importance of 
the accomplishment lies not in the 
precise content of the ideas dis- 
cussed, but in the identification of 
broad propositions on which to work. 

Rather than argue over the inter- 
pretation of hastily drafted tentative 
agreements, experts should work side 
by side on a range of options to 
implement the propositions devel- 


By Roger Fisher 


oped in Iceland. A lot of constructive 
work should be done in Geneva be- 
fore die two leaders are asked to 
make final decisions. That kind of 
work would be set in motion if, for 
example, the two governments gave 
instructions for the Geneva arms ne- 
gotiators along the following lines: 

Goal: Your goal is to prepare joint- 
ly a set of draft agreements to which 
□either government is committed but 
which you, as professionals, are pre- 
pared to recommend for adoption. 

Alternatives: Where you encounter 
a significant issue on which you are 
unable to develop an agreed draft 
you shall jointly prepare two or more 
alternative drafts that reflect ways 
of carrying out the approach that the 
head of either delegation believes is 
the best means of accommodating the 
legitimate interests of both govern- 
ments. At some future summit, the 
leaders should have well considered 


alternative solutions at their < 
Consultation: While the draffs are 
under preparation, you should con- 
sult your governments to develop a 
full understanding of their concerns 
and a fnB range of ideas on how they 
might best be reconciled. You should 
not seek a government decision on 
what would or would not be “accept- 
able" before the two leaders have a 

further chance to meet and to consid- 
er the results of your work. 

Drafts to be prepared: You should 
jointly prepare, as promptly as posa- 
ble, drafts of operational agreements 
in treaty form on each of the major 
arms issues discussed at Reykjavik 
The critical question is not the sub- 
stantive content of the tentative 
agreements discussed in Iceland but 
how the two sides can best build mi 
the progress that was in fact made. 


Don’t Let Utopian 
Block Attainable Deals 


By Rickard N. Gardner 


Ni 


The writer, a professor of law, is 
director of the Harvard Negotiations 
Prefect He contributed this comment 
to the Las Angeles Times. 


Put f Star Wars 9 Before an Elite Panel 


C AMBRIDGE. Massachusetts — 
Reykjavik confirmed, if confir- 
mation were needed, that President 
Reagan is getting very poor advice, ■ 
Since it was proposed, star wars 
has encountered such intractable sci- 
entific and technical difficulties and 
objections that the president should 
have welcomed the opportunity for 
10 years of judicious laboratory re- 
search and development rather than 
the prospect of committing resources 
and time to spectacular simulations. 

What’s going on? If the folly of star 
wars is so obvious to so many, why 
docs it have such strong backing? 

There are many reasons, starting 
with support foe the commander in 
chief and including business, political 
and personal career ambitions. 


By Jerome B. Wiesner 
and Koala Tsipls 

Among a few scientists, there is 
also the strong belief that any techni- 
cal idea that surfaces should be 
backed. This is what we might call the 
Edward Teller syndrome. Dr. Teller, • 
an enthusiastic supporter of star 
wars, is popularly known as the fa- 
ther of the hydrogen bomb. But Ins 
technical trade record is not perfect 
One example was his support for the 
idea of using nuclear explosives to dig 
a sea-Ievcl canal. Other scientists cal- 
culated that the radioactive fallout 
from such a project would be prohibi- 
tively heavy, yet the idea was kept 
alive. It hdped to block President 


weapons, a goal he and Mr. Reagan 
have repeatedly proclaimed and 
which the president reaffirmed « 
theirme«ing.Butiiisacrudhoaxon 
a pubfic justifiably concerned with j 
the dangers of a udearwar to promise t| 
to accomplish things without having 
the faintest idea of how to do so., 

A basic obstacle to total nuclear 
disarmament was encountered in the 
1960s and remains today: verifica- 
tion. Nikita Khrushchev promised to 
accept “any kind of contraT of disar- 
mament. But it turned out that what 
be wanted was inspection of arms 
destroyed, not of arms retained. 

Since that lime, the Soviet Union 
■ has modified its position on on-site 
inspection in some specific arms ne- 
. go tuning contexts. But the West 
could accept the mutual abolition of 
all nuclear weapons only if thousands 
of foreign inspectors were given un- 
Entited power to poke into every 
nook and cranny of the Soviet Union 
to .ensure compliance, since even 10 
-nuclear bombs squirreied -away be-, 
Eisenhower’s nuclear test ban effort ; ■- hmd the Urals and capable of beingi? 
There is a thin line betwedi yisiori delivered in commercial aircraft 


EW YORK — Present 
tors far both rides would do 
well to review the talks on “General 
and Complete Disarmament" from 
1961 "to 1964. The Russians made it 
dear then that they would accept no 
proposal that disadvantaged th«n by 
exempting from abolition nuclear 
weapons systems in which the United 
States had a dear advantage. 

President Reagan's proposal at 
Reykjavik to abohsh all balhstic mis- 
sies in 10 years obviously belongs in 
that category. No Soviet leader mold 
accept a nuclear relationship that 
America wonkl dominate with its su- 
perior B-l bombers armed. with 
Stealth cruise missiles, not to roeak of 
the Stealth bomber of the 199 Gb. 

Mikhail ‘Gorbachev’s counterpro- 
posal was to eHmmgte all nuclear 


Soon a Crucial Congress in Vietnam 


W ASHINGTON — The Viet- 
namese Communist Party's 
sixth congress is scheduled for De- 
cember, and everyone seems to 
have an opinion about which new 
leaders should be elected and what 
new policies should be introduced. 

Many people, including govern- 
ment officials, openly express dis- 
satisfaction with Vietnam's aging 
leadership and grumble about the 
country’s economic problems. They 

People seem to doubt 
that coming changes 
will be enough. 

talk freely with visitors about the 
need for younger leaders who have 
more energy and imagination. 

Since early this year, "criticism 
and self-criticism sessions” have 
been held around the country. Last 
month provincial committees held 
congresses to prepare for the na- 
tional congress. Vietnamese press 
reports indicate that two problems 
dominated the discussions: leader- 
ship succession and the economy. 
The matings sharply criticized 

the political report prepared for the 
party’ congress by the Central Com- 
mittee in May and June. It is 
termed “far from reality" and 
“vague.” and the proposals for 
overcoming the economic crisis 
“not sufficiently clearly defined." 

Some leadership changes began 
in July, when the party chief, Le 
Dim. died and was replaced by 
Truong Chinh, 79. the chairman of 
the State Council and number two 
member of the Politburo. 

Some observers thought this ap- 
" Jtment would prompt sharp de- 
aths over economic policy in Ha- 
noi. Mr. Duan had supported 
economic reforms that gave farmers 
and workers material incentives to 
produce and loosened government 
control over economic planning. 


By Murray Hiebert 

This is the first of two articles. 

Mr. Chinh opposed many of the 
reforms; he prefers exhorting peo- 
ple to produce more, rather than 
offering incentives. 

Mr. Chinh headed the party in 
the 1950s but lost his position after 
taking responsibility for “serious 
mistakes” in the land reform move- 
ment in the North. 

Vietnamese officials and West- 
ern diplomats in Hanoi believe that 
Mr. Chinh is only an interim leader 
until the congress. Some East Euro- 
pean diplomats think be might try 
to hang on to the job. These Com- 
munist officials point out that he is 
acting more and more like a leader 
and has been unusually busy in at- 
tending meetings and making 
speeches since Mr. Duan died. 

Die only other serious contender 
for the top party position seems to 
be Nguyen van Linh, 71, a North- 
erner who has spent much of his 
revolutionary career in the South. 
He was dropped from the Politburo 
in 1982 but brought bade in the 
June 1985 and elevated to the Cen- 
tral Committee Secretariat at the 
time of Mr. Dean's death. 

Mr. Linh is credited with sup- 


central Vie tnam , he played a key 
role in the war against die United 
States. He replaced To Huu as vice 
prune minister in June. 

Whoever is elected to lead the 
party and the government will in- 
herit dedining confidence in the. 
leadership. “Corruption is seriously 
eroding people’s confidence in die- 
party" Mr. Chinh warned at the 
Hanoi party congress last m onth. 
He called on the people and the 
party to “eliminate degenerate and 
deviant dements who are corrupt, 
who steal public property, who en- 
rage in criminal collusion, who take 
bribes, who persecute good people 
and protect bad ones, and who aid 
speculators and smugglers.” Ac- 
cording to a recent article in the 
army daily, tens of thousands of 
party members have been expelled 
for corruption in recent years. 

Another problem is age. “Old 
cadres have been trying to dmg to 
their positions,” Le Du cTho, a par- 
ty st rat e gis t who was Vietnam’s 
main negotiator ar the Paris, farilr* . 
ending the war, wrote in the May 
issue of “Communist Review.” 

“They have been sitting behind 
desks day in and day out reading . 
reports. They cannot be active and 
go down to the grass roots level,” 
Mr. Tho said, “and are thus unable 
porting many of the economic re- to provide effective leadership.” 
forms initiated in the South in re* The regional congresses have em- 

iharized a need to choose younger 
aders. Press reports regularly give 
the average age of new committee ■ 


cent years. One Vietnamese said if 
Mr. Linh were to head the party, he 
would be a “small Gorbachev." 

A government shake-up is ex- 
pected after the congress.' In June, 
TO Huu, first deputy prime minister 
in charge of economic affairs, and 
seven other minis ters were fired. 
Some were retired due to old age, 
but others seem to have bon 
dropped for poor performance or 
for opposing economic reforms. 

Pham Van Dong, the popular but 
ailing prime minister, is expected to 
retire at the congress. A ; man -often 
mentioned in Hanoi .as a possible 
successor is Vo Chi Cong. Boro in 


members and point oat how much 
lower it is than the average age of 
(he previous committee. 

Recent vishorsto Vietnam report 
that people seem to thih|r that 
changes made at tbe party congress 
will not be big enough to tackle the 
deep economic crisis. 

The writer, who last visited Viet- 
nam in May, is editor of Indochina 
; Issues, a journal published 10 times a- 
■ year. He contributed this comment to 
the International Herald Tribune. 


and foolishness, which is hard for 
even experienced scientists to judge, 
and impossible for a layman. It was a 
layman, a retired air force general, 
Daniel Graham, who dreamed up 
star wars as a glamorous alternative 
to deterrence when he was working 
on a Reagan campaign task force. . 

Mr. Ragan's 1 %3 announcement 
of the program to make nndear 
weapons “impotent and obsolete” 
and replace deterrence stunned the 
most of his -own advisers and the 
Pentagon’s technical experts, the 
president seems to be unaware cf this 
schism in his administration, as well 
as of the very serious doubts in the 
technical and sdentificcommamties. 

Suppqrt of star wars has. become 
the measure of loyalty around the 
Reagan White House. We have been 
told, for example, that when the 
White House was searching for a new 
presidential science adviser, it explic- 
itly required of any potential candi- 
date support of star wars. 

Where technically complex pro- 
grams are concerned, nonexperts in 
any ad minis tration must rdy on tech- 
nical experts for advice. But when 
technical advisers are chosen for po- 
litical orthodoxy rather than inde- 
pendence, there is no reason why 
dangerous, costly decisions should be 
accepted by ordinary citizens. 

The president most be persuaded 
to seek serious, responsible and nn- 
censored technical «nri scientific ad- 
vice from a panel of America’s most 
distinguished scientists, statesmen 
and military people. This panel 
should be provided with full xnvesti- 

powera and should have the 

I say about its terms of reference. 


the 


_ Mr. Wlesner, president emeritus 
Massachusetts Institute of Tech* 
saved as science adviser to Presidents 
Kennedy and Johnson. Mr. Tapis is a 

physicist at MIT. They contributed this 

comment to The New York Times. : 


would constitute a grave threat 

Such a far-reaching foreign intru- 
sion would be unacceptable for any 
Soviet leader. It could also raise polit- 
ical and constitutional problems for 
America. And if by some mimefe the 
superpowers accepted such inspec- 
tion inside their territories, bow could 
.they be assured that nuclear weapons 
were not being, hidden or covertly 
manufactured by other countries? 

The negotiating experience of 25 
years ago brought to light another 
obstacle that r emain* intractable to- 
day: the link between nuclear and 
conventional strength. Britain, 
France and China will not surrender 
nudear arms only to face Soviet con- 
ventional military superiority. The 
ne go tiations of 25 years ago made it 
dor that neither side had any notion 
of bow to read) and verify an agree- 
mait on the numbers cf fi ghting men, 
tan k s, aircraft and artillery that 
NATO, the Warsaw Pact and China 
would be allowed to possess. 

Instead cf reviving the unrealistic 
. comprehensive disarmament efforts 
of the 1960s, Mr, Reagan and Mr. 
Gorbachev should focus on partial, 
practical measures — on the etimina-. 
tioo of intermediate- range missiles in 
Europe and then* drastic reduction in 
Asia, on the creation of nuclear risk 
reduction centers, on increasingly se- 
vere limits on nucleartesting and car 
.the reduction and restructuring of 
strategic forces to enhance deter - 

roace, after which Further moderniza- 

tion of forces should be prohibited. 
Utopian proposals should not .be al- 
lowed to get in the way of gnrh ur- 
gent, attainable goals. . 

The writer, a professor of law and 
nfemationai orgaribatioh at Cohtmb^^ 
university, was a participant during, mk 
Kennedy adnanistratian in die US-Sd- 

net negotiations on '‘General and Com- 

pl^c Disarmament, ” He contributed this 

comment to The New York Tunes. - 
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in 1904 (by France and SpainTrel £roencan author to win the Nobri 
cently made public, disdo^ScLi's ‘ 2£^? e;first Smriair Lpris** 
position, Spain waTalSXSf who w as given the award in 1 930 . The Y 


position. Spain was accorded a 
sphere of influence in northern Mo- 
rocoo. But by the Franco-German 
affeemeal France was given a protec- 
taate over the whole of Morocco 
Th e Sp anish sphere of influence is 
mrtompatible with this, and it is with 
a view to getting rid of it lhat the 
^^vdth.Maddd are being 

Spain shows no desire 
to abandon any thing 


_ to Mr. O'Nall does.- 
not refer to. any sin gly unit of his 
wodt bat to the bbdy-of afl his plays. 
At the same tune; The Swedish Acade- 

for Physics between Dr. 


§ discovery of fhe positron, 
andDr. Nfictor Hess,ofdKTJnivari- 
ty crf lnnsbfuck, Austria, for. hirdis-' 
coven es in die cosmic ray." 
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A Talk With Mario Cuomo 
Between Tough Campaigns 


B 


By Anthony Lewis 

OSTON — Mario .Cuomo won 65 ■ .there would have been a dozen things to 
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percent of the votes in New York, 
but his campaign drew much criticism. 
Mean and selfish, 1 called it in a mhimn 
alter the election. That co mm ent 
brought a call from Governor Cuomo. 

“I am a trial lawyer,” he said in the 
telephone call. “Maybe that’s why I'm 
so combative-sounding and am called a 
bully. I’m used to the courtroom. Ma- 
tilda says that at dinner on a good day 
1 sound like on affidavit. 

"In the courtroom you can't use hear- 
say. But in the press, if someone started 
saying it 16 columns ago it goes on.” 

It was an unusual call: not the stan- 
dard politician’s lament but a stream of 
facts and m usings, delivered with gusto 
and laughter. From the campaign past h 
went on to the future: to I9S8. - 

He began with complaints that he was 
rough in challenging the candidacy of an 
outsider, Abe Hirschfeld, for lien tenant 
governor, and in demanding that the 
Republican candidate for governor, An- 
drew O’Rourke, disclose his tax returns 
and his law clients before debating him 

“Mean? I don’t think so. Hirschfeld 
we put to the same test 35 Lyndon La- 
Rouche. When they challenged Hirsch- 
feld’s petitions, I asked if they had evi- 
dence of fraud. They said they had 400 
affidavits — 400! Three times editorials 
in "The New York Times said the allega- 
tions of fraud were technicalities. Three 
limes the courts disagreed. ' 

“O'Rourke 1 handled badly. I was for 
disclosure, but I shouldn’t have made it 
a condition. We did have one debate.” 

Bui be did not accept the charge that 
although way ahead, be did little to hdfc 
other Democrats — in particular to help 
Mark Green, who lost badly in the Sen- 
ate race to the conservative Republican 
incumbent, Alfonse M. D’Amato. 

“Mark Green’s a friend of mine,” the 
governor said. “I gave Him $50,000 of 
my own money. The last three days I 
campaigned with him every day. I took 
on D’Amato. There’s no way I could 
have done more for him.” 

He said much more about the Senate 
race, going back to the primary and 
before that When the governor paused, 

1 asked whether his sensitivity to criti- 
cism of this campaign indicated that be 
was thinking of national office. 

"People expect Byzantine, Machiavel- 
lian logic from politicians.” he said. 
"But the truth is ample. Trial lawyers 
learn a good rule: Don't decide what 
you don't have to decide. That’s not 
evasion, it’s wisdom. 

“1 don't have the right to say, T won’t 
consider national office.’ That would be 
arrogance. But if you wanted to lay the 
groundwork for a national campaign. 


do that I didn’t do. New Hampshire: I 
was there For the governors’ conference, 
what would have been the harm of a 
little speech? California: Let the people 
there gjveme the fund-raiser they want- 
ed. 1 did go 'to Florida for Bob Graham 
and Texas far Mark White — I could 
have gone all over the place. Now’ you 
win, you set all kinds of records ... 
I have no choice but to think about it. 

‘'But the criterion will noi be, ‘Do I 
have fire in my belly?’ The first guy who 
has fire in the beQy Tm voting against! 
Who needs the presidency? The worst 
an Would be going because l need it. 

"The test should be: Is there anyone 
who can do it better, or at least as well, 
who has the same chance or a better 
chance to win? If that’s the test, 
I wouldn't be the least bit surprised if 
1 conclude] that there are better people 
out there. Or that I've left it too late. 

“I don’t expect people to believe me. 
There are patterns in this world; people 
want things. Look ax the governors of 
New York: Grover Cleveland. Franklin 
Roosevelt. Dewey, Harriman. 

"There are more interesting things to 
talk about in this country. Think of the 
economic problems — agriculture, a di- 
saster, manufacturing down, our trade 
imbalance, the budget deficit, the mone- 
tary problems of Mexico, Brazil . . . 

"The whole country is losing its pro- 
ductive capacity ... We want to spend 
$1.5 trillion on defense, and someday 
the Japanese are going to be "inking the 
weapons for us. Those are the real prob- 
lems. not whether 1 debated.” 

The notes I made, and the space avail- 
able to reproduce them, do not really 
capture the exuberance of his conversa- 
tion. Mario Cuomo may not be perfectly 
consistent but he is interesting. 

The New York Tones. 


' % 'V if fl-tJ.V./nt *&#r 
■ 1 'it : >i ripj 



taafeiiatfs 

m 



'Bare I got. a deal forvouT 



e* MOiR >n 

Trw S.enc, Mn>iC9 HrraiO. 
CAW S»ra,aii* 


Menopause: An Advantage 
Men Have to Cope Without 


Bv Ellen Goodman 


B OSTON — 1 have a friend who is in 
his late 40s and trying to deride 
whether he wants to have children. This 
is not exactly a new question in his life. 
He has talked about it through 10 years 
and 10 relationships. Talked about it 
with women who were not quite ready, 
with women who were eager and with 
women who had already had their fill. 

Another friend is just past 50. just 
past one divorce settlement and three 
college tuiuons. The current and youn- 
ger woman in his life now wants to begin 

MEANWHILE 

what he has just finished. He has to 
deride whether to recycle his life cycle. 

I have Listened to these two for some 
time now. and have come to the conclu- 
sion that middle-aged men suffer from a 
distinct biological disadvantage: They 
don’t go through menopause. 

I know. 1 know. This is not a wide- 
spread opinion. The average man does 
not rage at the heavens because he has 
been denied the growth experience of 
hot flashes. Wishing menopause on men 
sounds like the sort of curse once uttered 
bv covens of radical feminists at meet- 
ings in lofts in lower Manhattan. 

Indeed, if women could vote on their 
biology, they might well outlaw the 
“change of life." It seems like a leftover 
from another age. an appendix of in- 
equality. If men can have babies into 
their 70s. why can’t women? 

i know more women who resent the 
midnight on their biological clock than 
men who would welcome it with hats 
and horns. Menopause just does not fit 
our social calendar. It certainly doesn’t 
fit the all-American notion that we have 
interminable chokes and unlimited op- 
tions in bfe. The fertility deadline forces 
women to make those choices and take 


Allegedly on the Fence 

I note with some frustration on your 
front page of Oct. 29 that the Syrian 
involvemen t in an attempt to blow up an 
Israeli airliner remains merely "al- 
leged,” and also that the fuss about Kurt 
Waldheim’s wartime activities still rests 
on nothing more substantial than aHega- 
tjons. If a British court judgment (on 
Syria) and documentary proof (about 
Mr. Waldheim) cannot get you of! your 
fence, what has to happen before you 
can tell your readers that something has 
ceased to be . hearsay and has become 
fact? Perhaps yon next will begin refer- 


ring to Ronald Reagan as the alleged 
president of the United States? 

HANS R. REINHARDT. 

Geneva. 

Nakasone and the Emperor 

Can we please get this straight, then 
lay it to rest? Prime Minister Yasuhiro 
Nakasone of Japan did not denigrate 
ethnic diversity. He did not claim that 
blacks and Hispanics fail to enrich, even 
to excel in, man y areas of American life. 
He did not call' them second-class citi- 
zens. He merely pointed out that their 
academic performance is inferior to that 


LETTERS TO THE EDITOR 

of other groups, which is undeniable. 
Reaction In the West was typical of a 
society that has lost the nerve to admit 
that the emperor is naked. 

ANTHONY C. SMITH. 
Megtve. France. 

The Long-Haul Story 

Roger Collis. in “More Airlines Fly- 
ing Nonstop on Popular Long-Haul 
Routes" (Sept. 26), claimed that Japan 
Air Lines and Air France were the first 
to inaugurate nonstop flights from Eu- 
rope to Japan. This is not true. Finn air 
opened a scheduled nonstop route from 


Helsinki to Japan. Hying over the North 
Pole, as early as Apri: 1985. three years 
before the two airlines mentioned. 

USKO MAATTA. 

Press Secretary. 

Finn air . Helsinki. 

The article overlooked the significant 
role played by Thai International and 
the city of Bangkok in long-haul flights. 

Two-way. nonstop service between 
Bangkok and Europe was started by 
ThaT International in April 1977. when 
Bangkok-Athens flights were estab- 
lished using DC-10-30 aircraft. .After 
adding the B747-200 to its fleet. Thai 


Internationa] began nonstop service to 
and from Rome in December 1979. 

Overflight rights secured from the So- 
viet Union permitted nonstop opera- 
tions between Bangkok and Copenha- 
gen (October 1981) and Bangkok and 
Frankfurt (April 1982). 

S.AS began nonstop Bangkok- Stock- 
holm service in January 1985. and Thai 
International in October 1986. Luft- 
hansa offers nonstop service on the 
Bangkok-Munich route, and Finnair on 
the Bangkok- Helsinki route. 

N. LUMHOLDT. 

Vice President 
Thai Airways International. Bangkok. 


up those options. Which is. when you 
come to think of it. an advantage 

If a numher of single American men 
suffer from what the pop psychologist' 
call the Peter Pan syndrome, i: niev be 
biology that has destined them for Nev- 
er Never Land. There is. for some, root- 
ed in this Lifelong fertility, the sense 
that as fatherhood is open-ended so is 
life. It allows some men to postpone so 
much, even maturity. 

I do not want to exaggerate this. 
I don’t believe that fertility makes mo*.t 
men less aware of mortality. But it 
makes it marginally easier for men than 
for women to be alienated from their 
own life cycle, h makes it marginal- 
ly easier for them to postpone pater- 
nity and also to push off the realirn- 
lion of coming age. 

The physical symptoms of male 
menopause in the current jargon include 
a pulled muscle, a gray hair, an elevated 
cholesterol count. At midlife, men wres- 
tle with limits. A 45-year-old will never 
again be the “youngesi success" at any- 
thing: indeed, he may never ir.e up to 
his own expectations. Bui (his is not a 
demarcation line. There is no clear 
change of life. There remains, at least t.i 
theory, the biological ability to start, or 
start again, to create. This possibility 
dangles over some men's lives in ways 
that do not always work in their favor. 

Women are hardly without biological 
options. They have, for the most pan. 30 
or 35 years before they run out. But the 
knowledge that fertility is finite gives a 
contour to a woman's life. It heightens 
her sense of timing It may even help her 
to fed more in sync with each tugs 

fn this ace. our psyches are not us tied 
to our biology as in the past. There are 
millions of u> who chvose to close op- 
tions by sterilization. But I suspect ;hat 
this biological difference lingers. 

What 1 have witnessed is not only the 
indecisiveness of my two middle-aged 
male friends, but the shock ihai senior 
ritizenhood brings to their elder*, it 
seems to me that men have a much 
harder ume coming to terms with retire- 
ment and old age than do women. 

Age seems to spring upon some men. 
Women, on the other hand, have an 
earlier warning system built in. It may- 
be easier for men to postpone the real- 
ization of age and harder to cope with it 
when it inevitably arrives. 

I ofier no solution for this imbalance 
and. no. I do not wish menopause upon 
my friends. They will have to make do 
with their minds. But for most of time 
menopause has been looked upon a.- a 
female disadvantage. From my listening 
post. 1 am not so sure. Not >o sure at all. 

Washington Post U'rum On-up 


General News 


At a U.S. 


By William E. Schmidr 

New York Times Sennce 

yjr COLUMBIA. South Carolina — 
For officials at the University of 
South Carolina, it began as a mat- 
ter of academic strategy: To gain 
national visibility, they would hire 
well-known public figures as lec- 
turers and part-time teachers. - 
But in recent weeks, James B. 
Holderman. the university presi- 
dent, and a number of "distin- 
guished visiting professors,” in- 
cluding Jihan Sadat, the. widow of 
the Egyptian leader, and LynNof- 
ziger. a former top political aide to 



, a Costly Quest for Glamour Backfires 




President Ronald. Reagan, have 
found themselves at the center of 
an argument here: 

As the result of a judge’s ruling 
in a lawsuit filed by a student jour- 
nalist, school officials disclosed last 
month that they had paid hundreds 
of thousands of dollars in public 
funds in salaries and expenses to a 
small group of visiting lecturers 
and professors. 

In a state so hard up for money 
that public employees are facing a 
mandatory pay freeze, and where 
tuition for university students has 
been raised twice in the last two 


years, the disclosures about the sal- 
aries to visiting lecturers have 
aroused anger on and off campus. 

But university officials defend 
the practice, saying that it creates 
excitement on campus and helps 
draw private contributions. 

The largest sum for visiting lec- 
turers. about $313,000 in salary 
and expenses, including flights to 
and from Cairo, was paid to Mrs. 
Sadat for three semesters she spent 
lecturing to one class a week. 

Mr. Nofziger and others, includ- 
ing Robert MacNeiJ and James 
Lehrer, the public television news 


commentators, and Howard Si- 
mons. the former managing editor 
of The Washington Post, are each 
receiving S50.00G to S45.000 this 
semester to appear on campus one 
to three times a month - 

Jonathan Knight, associate sec- 
retary of the .American Association 
of University Professors in Wash- 
ington, said the group lacked na- 
tional data on such salaries, bui 
that he believed the sums being 
paid at South Carolina to be unusu- 
ally high- 

The average salary of a professor 
at the University of South Carolina 


is $34,100 a year, and the salary ot 
its president. Mr. Holderman. is 
$84,000. according to Debra Allen, 
a university spokeswoman. 

In defending the salaries paid to 
visiting lecturers and professors. 
Chris Vlahoplus. the executive vice 
president for administration, said: 
"There's no question that it's help- 
ful. just as it's helpful to have a 
winning, football team. .And we put 
a lot of mone\ into that, too.” 
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Chirac Bill Would Bar 
Automatic Citizenship 
To Foreigners’ Children 


Bv Richard Bernstein 

VVh J'.irt Troll's SrniiV 

PARIS — France's conservative 
government. faced with public con- 
cern over ihe presence of large 
numbers of foreigners in France, 

proposed a law Wednesday that 

would change Lhe definition of a 
French citizen. 

For the last 59 years, any person 
bom in France, even if both his 
parents were foreigners, automati- 
cally became French, provided he 
had lived in this country for at least 
5 years. 

If approved by Parliament, the 
law would take away Lhe right to 
automatic citizenship, requiring 
such people to apply for French 
citizenship before a judge. There 
ore about 17.500 of these people 
among the 100.000 people who be- 
come naturalized French citizens 
each year. 

The text of the new law. adopted 
at a cabinet meeting Wednesday, 
was criticized by President Fran- 
cois Mitterrand, a Socialist on the 
ground that it would "marginalize'' 
thousands of young people, bom of 


foreign parents, who. he said, “are 
already tom between two cul- 
tures." 

Bui the government's adoption 
of the change seemed a response to 
a powerful wave of anti-foreign 
semimeni in this country, fueled in 
pan by the rise of the extreme- 
rightist NaUonal Front. 

The front, which has 34 seats in 
the National Assembly, has used 
the alleged threat posed by foreign- 
ers to France's cultural identity to 
become a major force in this coun- 
try. 

"Whether we are Jews. Chris- 
tians. Protestants or Moslems, we 
are above all French," Prime Min- 
ister Jacques Chirac said in a 
speech to Jewish leaders over the 
weekend. 

"It is for that deep reason that 
the government wants the acquisi- 
tion of French citizenship not sim- 
ply to be automatic, but to result 
from a choice that commjts the 
individual." 

The (ext of the law has been the 
focus of sharp debate in France for 
several months. 




Frangois Mitterrand 

Numerous groups, including the 
Socialist Party, numerous religious 
leaders and a majority or the labor 
unions are highly critical of the 
proposed change. But it is expected 
to be approved by the Parliament, 
where Mr. Chirac has a majority. 

France has over the past half 
century absorbed hundreds of 
thousands of immigrants, includ- 
ing wartime Jewish refugees from 
Eastern Europe. Indochinese boat 
people, large numbers of Portu- 
guese and Spaniards, and. by far 
the largest Arab population in any 
European country. 


Soviet Accuses Pretoria in Jet Crash 


The Associated Press 

MOSCOW — A Soviet civil avi- 
ation official accused South Africa 
on Wednesday of using a high- 
powered radio transmitter to 
scramble instruments aboard the 
plane that crashed last month, kill- 
ing Mozambique's president. 

The deputy aviation minister. 
Ivan F. Vasin, did not say whether 
the Soviet Union had specific evi- 
dence to back the claim, which he 
called "the only conclusion" that 
could explain the crash Oct. 19 that 
killed President Samora Mach el 
and 33 others. 


Mr. Machel was flying in a Sovi- 
et-made TU-134 jet. piloted by a 
SovieL crew, when it crashed inside 
the South Africa-Mozambique bor- 
der after straying off course during 
an approach to Maputo airport in 
Mozambique. 

Mr. Vasin dismissed the possibil- 
ity that instruments aboard the 
plane had failed or that navigation- 
al errors led it off course, although 
he acknowledged that the investi- 
gation of the accident was not fin- 
ished. 

Mr. Vasin said the plane was 
following a radio beacon transmit- 


ted from Maputo airport and bad 
followed its proper course until it 
was about 60 miles MOO kilometers) 
north of Maputo. 

At that poim. he said, it veered 
35 degrees to the right, or south- 
west. and crashed in hills just over 
the South African border. 

■ Agreement on Recorders 

South Africa has reached agree- 
ment with Mozambique and the 
Soviet Union on decoding the 
flight recorders from the Machel 
jet Agence France- Presse reported 
Wednesday, quoting the South Af- 
rican press agency SAPA. 


UN Report Details Torture in Af ghanistan 


VfH Ycrk Times Serene 

UNITED NATIONS. New 
York — A United Nations human 
rights report on .Afghanistan re- 
leased this week cites widespread 
atrocities by government and Sovi- 
et troops. 

"Largely typical of the atroc- 
ities.” the report said, were the 
bombing of villages, the disembow- 
eling or kicking to death of villagers 


and the use of explosives disguised 
as toys. The report, released Tues- 
day. found widespread torture in 
Afghan prisons, including the pull- 
ing out of fingernails, systematic 
beatings and humiliating condi- 
tions. 

More than 100 villages have been 
bombed and 10.000 to 12.000 civil- 
ians have been reported killed in 
the last nine months, the report 
staled. It said that groups fighting 
the government “command the 


support of the vast majority of the 
population." 

The report was compiled by Fe- 
lix Ermacora of Austria, a special 
investigator on Afghanistan for the 
UN Human Rights Commission. It 
will be considered by the General 
Assembly this fall. 

A report to the rights commis- 
sion in February predicted that 
“continuation of the military solu- 
tion will lead to a situation ap- 
proaching genocide.” 
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U.S. Bishops 
«***■ ijjffii- : Voice Respect 
r For Vatican 
; On Discipline 

. > , WASHINGTON — The Na- 

iL ” ’ Hi tiooal Conference of Catholic Bish- 
K" Kjfl ops, after a long discussion of “mis- 
T' 9H understandings" within the church, 

Al HI said Wednesday that the Vatican's 
IMk. disciplining of a fellow bishop “de- 

mKk JHB serves our respect and confidence." 

ap The statement was released after 
Mitterrand five hours of private meetings 
Tuesday and Wednesday in which 
several bishops pressed for at least 
ps. including the a mild protest of the Vatican ac- 
raerous religious fion. Others argued that such a step 
>rity or the labor would be improper and an em bar- 
r critical of the rassment to Pope John Paul II. 

But it is expected The action concerned Archbish- 
1 the Parliament, op Raymond G. Hunthausen of 
has a majority. Seattle, who recently was ordered 
t the past half by the Vatican to turn over much of 
d hundreds of hts authority to an auxiliary, Bish- 
ligranis. indud- op Donald WuerL 
h refugees from Church officials in Rome had 
ndochinese boat judged Archbishop Hunthausen to 
fibers of Ponu- be too liberal in such matters as 
rds, and. by far minis tering to homosexuals and di- 
cpulation in any voiced Catholics and dispensing 
absolution for sins to large groups. 

The American bishops, in a 

statement read by their president, 

-m Bishop James W. Malone of 

rfPf) Youngstown. Ohio, said, “The is- 

lAol t sues raised here touch on the rda- Queen Elizabeth IL, accompanied by me D 

... rionsbip between the local church burgh, arriving at Westminster Hall to opei 

airport and had ^ q 1c universal pastor,” the pope. ! 

untl1 “Bishops exercise their office in 

MOO kilometers) communion with him and under XT • HHl _ f 

^"OntitisaMasion, the bishops of UniOll ThreatellS C 
-H h M sou , the United States wish to affirm 

m lulls just over unreservct jiy their loyalty to and By William Claiborne mittees" in black 
Dor er - unity with the Holy Father," the Washington Post Semi « prevent rccruitmt 

□ Recorders statement said. JOHANNESBURG — At- labor to staff thi 

s reached agree- “With specific reference to Seat- tempts by General Motors Corp. to “d would deck 
nbique and the ^ while we are not authorized to disinvest in South Africa and turn products would b 
decoding the ^ f^:ts of the case. 1 believe subsidiary over to a local man- townships, 
om the Machel !* u clear that the process employed agement group have run into a The last threat 
-Presse reported • ““ , . , was f a f co ™ wth seemingly intractable labor dispute by some GM exec 
ig the South Af- SenO" principles of church law diat threatens to scuttle the agree- ing not only a 1 
SAPA. 30(1 P roc fr ur ^ , s* 1 ®, , stal0_ ment before it can be completed. consumers againsi 

ment read by Bishop Malone. The 2,000-member National paign of violence i 

“The decision reached at Lhe end Automobile and Allied Workers’ ucts in black ueig 

of the process was made by proper Union has said that if its demands The company’s 

l&f'SITl church authorities. As such, it de- for disinvestment severance pay sound, George 
serves our respect and confidence, and refund of pension contribu- Wednesday that ii 
“While there appear to have tions are not met it will close down did not resume f 
majority of the been misunderstandings at one the two main GM assembly plants day. GM would “1 
point or another along the way, the in Port Elizabeth that are due to be employees 
ompiied by Fe- need now is to look to the future, turned over at the end of the year to Mr. Siegmann 

jstria. a special not the past, and carry out the local m anageme nt. ' would begin Thu 

hanistan for the decision," he said- The union says that its workers 567 assembly- lin 

Commission. It Archbishop Hunthausen. in a must have the payments even if were dismissed W 
by the General statement released after the meet- GM continues operating in South ing a sit-in at tb 
mg. said he had asked the bishops Africa, as there is no guarantee that plants, 
rights commis- to help him resolve the controversy, the new company will be profitable The managing d 
predicted that He also criticized the secrecy of the and remain in business. al Motore South 

e military sola- Vatican investigation, saying he As a strike by the workers en- White, challenged 
a situation ap- was not allowed to see the formal tered its I4th day, the union also tention that work 
report or face his accusers. said that a system of “street com- plotted bv GM fot 



Th« AuuuMd Prats • 


Queen Elizabeth II, accompanied by the Duke of Edin- 
burgh, arriving at Westminster Hall to open Parliament 


By William Claiborne 

Washington Post Service 

JOHANNESBURG — At- 
tempts by General Motors Corp. to 
disinvest in South Africa and turn 
its subsidiary over to a local man- 
agement group have run into a 
seemingly intractable labor dispute 
that threatens to scuttle the agree- 
ment before it can be completed. 

The 2,000-member National 
Automobile and Allied Workers' 
Union has said that if its demands 
for disinvestment severance pay 
and refund of peaskra contribu- 
tions are not met it will close down 
the two main GM assembly plants 
in Pon Elizabeth that are due to be 
turned over at the end of the year to 
local management 

The union says that its workers 
must have the payments even if 
GM continues operating in South 
Africa, as there is no guarantee that 
the new company will be profitable 
and remain in business. 

As a strike by the workers en- 
tered its 14th day, the union also 
said that a system of “street com- 


Tax Cut, Sale of Finns 
fe Hedged in Britain 

Raum Ltd. and the British AixportsAu- 

LONDON — The British g»v« thority. . 

emnvsat pledged Wednesday to seU The privatization of the . four 

more state-owned industries and companies, with a auabwed rnn- 
cut taxes, while reaffirming sB over of £13 billion (S18.5 bdlion) 

main foreign policy goals in its pro- naan a 40 percent ; reduction w 

gram for next year. the state sector since 1979. ... 

In a ceremony full of pomp and ^ or ncw features of domestic" 
pageantry rooted in 1,000 years of legislation will include s -criminal 
British' history, Queen Elizabeth H bill all owing the assets of 

announced the main points of the convicted criminals to be conftscat- 
govenunent's program, which es- ed and an increase in penalties for 
seotially continued present poh- possesion Q f firearms. 

• • ■ . J i! l. 


aes ’ ; The government also underlined 

Political commentators noted ^ continued commitment to arms 
that the program was relatively ^ ^ fight against inter- 

modest, adding to speculation that nal j OM ] terrorism. 

imouM to election, 

’ . . Britain would continue to . seek 

The government repeated ns m, mQn norma] rela u OQS with Argen- 

tennon to cut public spending as a 


— r — . 

the 'Conservative government ot 
Prime Minister Margaret Thatcher 
intended to call early ejections next 
year. 

The government repeared its in- 
tention to cut public spending as a 
proportion ■ of national income 
from 44 percent at present to 41.5 
percent in 1989-90. • 

This would allow the govern- 


Britain and Argentina- went- lo- 
war over the islands in 1982. . . 

Relations with Argentina have 


1 LUO nvuiu OilVW un* JV'Vli. * ' — - « • — r . , . 

ment to deliver on its promise of taken a turn for the worse, since 
reducing the basic rate of income Britain decided last month to um- 
tax from its current level of 29 laterally declare a fishing' restric- 
percent, althou gh no timetable h g 3 lion zone around the Falkland^, 
been set. drawing a protest from Buenos 

The target announced in March Aires. ... 

was 25 percent The queen also restated Britain's 

The process of selling off state commitment to Gibraltar and to 
industries and utilities is to be con- continuing the negotiations, begun. . 
tinned with shares to be issued over with Spam in 1984 over the status 
the next 12 months in British Gas of "the colony and on economic co- ■ 
PLC. British Airways, Rolls-Royce operation. 


mittees" in black townships would 
prevent recruitment of nonunion 
labor to staff the assembly lines 
and would decide whether GM 
products would be allowed in the 
townships. 

The last threat was interpreted 
by some GM executives as suggest- 
ing not only a boycott of black 
consumers against GM but a cam- 
paign of violence against GM prod- 
ucts in black neighborhoods. 

The company's director of per- 
sonnel. George Siegmann, said 
Wednesday that if striking workers 
did not resume production Mon- 
day. GM would “look at hiring new 
employees." 

Mr. Siegmann said that GM' 
would begin Thursday to replace 
567 assembly-line workers who 
were dismissed Wednesday Follow- 
ing a sit-in at the Port. Elizabeth 
plants. 

The managing director of Gener- 
al Motors South Africa, Robert 
White, challenged the union’s con- 
tention that workers had been ex- 
ploited by GM for 60-years, saying 


that 40 percent of the company's 
employees had been with the firm 
for 10 yean or more. 

“If they felt exploited, why did 
they work here for that length of 
time,” Mr. White said. 

General Motors, with total assets 
of more than $180. million, . is the 
second-largest U.S operation in 
South Africa, behind Mobil Oil 
Corp: Last month, GM said it in- 
tended to sell its subsidiary to a 
group of investors beaded by local 
management for an undisclosed 
amount. 

Under the agreement, GMT has" 
agreed to pay off the subsidiary's 
creditors, allowing the manage- 1 
ment buyers to start off with a 
dean slate. GM South Africa has 
been unprofitable for several years. 

In exchange for the underwrit-, 
ing, which, must be made before the 
mid-November cutoff mandated 
by the U.S. Congress, the parent 
company would receive license fees 
for the use of its trademarks and 
would continue to receive income 
from South Africa frorii the sale, of 


unassembled automobiles and 
parts made by GM in the United 
States, Japan and West Germany. 

However, industry analysts said 
that if the strike became protracted 
and GM South Africa was unable 
to introduce its new line of Monza 
passenger cars, the 'agreement 
could collapse. 

. In advertisements published . 
Wednesday in Port Elizabeth news- 
papers, the new management 
group, which is scheduled lo take 
over next month, reiterated its as- 
surances of continuity of opeta- 
tions in South Africa. ' - 
Mr. Siegmann said that there 
had been “tremendous intimida- 
tion” by union militants against, 
workers who had expressed a will- 
ingness to return to work. ' 

■ Botha Leaves France 
President Pieter W. Botha of 
South Africa left. Paris on Wednes- 
day aboard a special flight for Ma- 
deira after a 48- hour private visit to 
France, ^ Agemre France-Presse re-, 
'pqned. .. .. • 





What if you sell your Volkswagen? 


If you ever needed proof that when something 
is built better it keeps its value longer, take a look 
at Volkswagen. 

A second-hand Volkswagen isn't just another se- 
cond-hand car. 


After years of faithful! service, its meticulously 
assembled engine will still be going strong. Its thick 
layers of wax on the inside and layer upon layer of 
paint on the outside will have kept rust at bay. 

It'll still be as inexpensive to run as the day you 


first set eyes on it. 

It'll still look as an attractive and wise buy to some- 
one else as it did to you. all those years ago; 

There is some consolation when you say 'f a.reweir _ 
to a Volkswagen. And that's the price that even the 


mosUra^lled ofVo'kswagen's can reach 
Were not saying that selling your old Vo kswapen 
w^buy youa brand new car,- ' 9 ® . 

WjW .Bytthe chancesare, it'll go a Iona wavro 
paying for a brand new Volkswagen 



1 
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Israeli Leader’s Asian Tour Irks Moslems 


Living Abroad 


By Michael Richardson The . Philippines Is predominant- ministration after President Ferdi- wiih official thinking in Kuala 

fntemaitonei Herald Tribme ty Chnsdan. white most Siflgapor- aand E Marcos was overthrown Lumpur said that the Henog visit 

SINGAPORE — Plans f or Presi- ,*®HS arc Buddhisu Taoist, Chris-. through a military revolt and popu- was regarded more as an internal 

dent Chaim Herzog of Israel to dan or Hindu/Both countries have Jar uprising. irritation for Malaysia than a dip* 

make slate visits ro the Philippines diplomatic . relations with Israel, Diplomats in Manila have tomaiic problem affecting relations 
and Singapore next week have ex- but “ die past they have kept the yoked surprise that Mrs. Aquino *iih Singapore. 

of Modem sensitiv- ties low-key. - ■ - agreed ro welcome the Israeli lead- Official links berween the wo 

^ ou “ easr A®"®- , . .. . Mr. Herzog is on an J Way lour .er-«dule her government was trying neighbors arc generally friendly. 

IJiploniatt say that ms visit to of the South Pacific and Southeast. to persuade various Moslem rebel and diplomats do not expect any 

M a nil a, which is scheduled to be^ Asia, the first by an lsracli presi- groups to end their armed struggle lasting strain to either their bilater- 
gtn Sunday, threatens .to cornpli- dertu He flew to Fiji on Wednesday ■ for autonomy or independence. a! tics or to their relations within 
cate peace talks between the gov- after visiting Australia and. New The sources said it would be dif- the Association of Southeast Asian 
enuoent of President Corazon C. Zealand. ficult for the Philippines to reduce Nations. 

Aquino and Moslem guerillas who fin. Tel Aviv, Reuters quoted a mass poverty and bring about an ASEAN, which was formed in 


control pans of the southern Phil- spokesman For; the Israeli Foreign economic revival unless the Com- 

inniriiK w? -■ ** ~ --- : • : - 


ippues. . ■ Ministry as saying that Mr. Herzog raunisi and Moslem insurgencies 

Singapore's decision lo invite also would, .stop m Tonga after were settled. They also acted that 
Mr. Herzog has been the target of leaving Fiji.} / , hundreds of thousands of Filipinos 

strong objections from Modems in Western sources said that Israel who might otherwise be jobless 
Malaysia, but it - drew only 're- hoped the tour Would solidify its were working in the Middle Hast 
shrined criticisin' from Indonesia, inte rnational support in the Asia- Diplomats said embassies of 
Foreign Minister Rais Yatim of Pacific area ■ and 'yield economic Arab and other Moslem countries 
Malaysia told Parliament on Fri- benefits. ' r had protested to the Philippines 


Foreign Minister Rais Yatim of Pacific area - and vidd economic 
Malaysia told Parliament on Fri- benefits. 

day in Kuala Lumpur that the. Shortly before leaving Tel Aviv, 
planned visit was. unwise and had Mr. Herzog ' said Ms trip would 
disappointed Malaysians. But ' he counter growing anti-Israeli actxvi- 


benefits. had protested to the Philippines 

Shortly before leaving Tel Aviv, over the Herzog visit- They said 
Mr. Herzog said Ms trip would sunilar objections bad been con- 
counter growing anti-Israeli activi- veyed to Singapore, 
ties in the region bv Libya and the Prime Minister Mahathir bin 


rqected calls from some members ties in the region by Libya and the Prune Minister Mahathir bin 
of Parlia me nt for all Malaysian. . Palestine liberation Organization. Mohamad of Malaysia is an out- 
diplomats to be recalled from Sin- Filipino analysts say that Mrs. ' spoken supporter of the Palestinian 

gapore while the Israeli head of Aquino decided to invite Mr. Her- cause. He recently alleged that be- 
state visits the island nation, from zog without consulting her Foreign cause of his stance. Zionist agents, 
Nov. 18 to 20. Ministry, which ' later expressed some of them working through the 

Moslems form a large pan of the -concern that the visit could have foreign press, had mounted a cam- 
population of Indonesia and Ma- adverse consequences. . paign to undermine Ms govem- 


foreign press, had mounted a cam- 


irritation for Malaysia than a dip- 
lomatic problem affecting relations 
with Singapore. 

Official links herween the two 
neighbors are generally friendly, 
and diplomats do not expect any 
lasting strain lo either their bilater- 
al tics or to their relations within 
the Association of Southeast Asian 
Nations. 

ASEAN, which was formed in 
1967 to promote nonmilitaiy re- 
gional cooperation, includes Bru- 
nei. Indonesia. Malaysia, the Phil- 
ippines. Singapore and Thailand. 

Mr. Mahathir said late last 
month that the Malaysian govern- 
ment could not protest about the 
decision to invite the Israeli presi- 
dent because it was Singapore's in- 
ternal affair. 

A Western analyst in Singapore 
slid thar the country's invitation to 
the Israeli president was in grati- 
tude for die help that Israel provid- 
ed in setting up its armed forces in 
the late 1960s after Singapore was 
expelled from the Malaysian feder- 
ation. 

- Bui a more important factor, he 




US. Citizenship: The Fine Print 


laysia, and. neither country recog- 
nizes IsraeL 


Israel was one of the first coun- xnenl. 


paign to undermine his govern- said, was Singapore's belief that 


larger neighbors need to be remind- 


Lries to recognize the Aquino ad- A Malaysian analyst familiar ed periodically that it is Lndepen- 


r..<; 


C=»*-a 

President Chaim Herzog 

dent, multiracial and muhirdi- 
gjous. and determined to remain 
so. 

Singapore ha< a population of 
2.6 million, compared with Malay- 
sia's 16 million and Indonesia’s es- 
timated 17o million 

On Nov. 0 . a group of Moslem 
students in Jakarta sen protest 
notes to the Singapore and Philip- 
pine embassies, urging both gov- 
ernments to be sensitive to the feel- 
ings of Moslems in ASEAN 
countries. They described Israel as 
a ■‘terTonst'’ state that bad denied 
the rights of Palestinians. 

Bui" this has been the only reac- 
tion from Jndone:.ia reported so 
far. 



In China, a Fresh Scent to Herb Trade 

Privatization Makes Ancient Medicine a Path to Wealth 


EchxrdA. So^|ai/Th«'N*w YcrkUntt 

Vendors at the open-air herb market in Anguo. 


Aquino Assures Japan 
Of Resolve on Rebels 


By Gyde Haberman 

New York Times Service 

TOKYO — President Corazon 
C. Aquino of the Philippines 
warned in a church sermon -here 
Wednesday that she would wage 
“the good, the honorable, the moral 
fight" «g«inst Communist insur- 
gents should reconciliation at- 
tempts fail 

Armed force would be a last re- 
sort, Mrs. Aquino said, speaking at 
a Roman Catholic Mass. But rite 
added: “If we must confront and 
scatter the perpetrators of an ideol- 
ogy that denies the primacy of God 
and what He teaches and com- 
mends, then we pray that the signal 
to march forward might be dear 
and unequivocal" 

The Philippine president offered 
no new proposals in the discussions 
over a possible cease-fire between 
her government and Communist 
guerrillas. Her purpose instead 
seemed to be to set a lone that 
would convince Japanese leaders of 
her readiness to be. tough if the 
situation warranted it. 

Communists were not her only 
targets. In a luncheon address to 
some of Japan's most inffoential 
b usinessmen, she also lashed out at 
Defense Mimses'. Juan. Ponce En- 
tile. her chief rival in the govern- 
ment. Mrs. Aquino did not men- 
tion Mr. Fnr fle by name, but the 
reference was unmistakable. 

‘T have been , anxious to govern 
by consensus Whenever possible.** - 
she sa id “There has been ho vio- 
lent assault on the old power struc- 
fa ture. Rather, wherever wc-can. we | 
- have absorbed it into the new de* j 
mocracy." 

“Inevitably," she went on, “some 
have found it nwre difficult than 
others to settle down under the 
democratic yoke. For it is a yoke to j 
operate in a democracy, where it is : 
not the naked power of the player, ; 
but the- popular vote that decides 1 
the outcome," 

As she did in the United States 
two months ago, Mrs. Aquino has 
used almost every public appear- 
ance since arriving in Tokyo on 
Monday to build foreign support as 
a means to buttress her political 
position back home. 


Kidnappers Release Italian 

Reuters 

REGGIO, Italy — Michele Bel- 
ziti. a 60-vear-old lawyer kid- 
napped near this southern Italian 
port in July, was freed Wednesday, 
the police said. Local news reports 
said that his family had paid a 
ransom of 600 million lire 
(5427,000) to the abductors, who 
are*bdieved to be linked to local 
organized crime groups. . 


By Edward A. Gargan 

New York Times Service 

ANGUO. China — Aromas of 
bitter tea leaves, pungent licorice 
and sweetish barks waft along One 
East Street here. 

On the facades of shops hang 
blackboards advertising red-rooted 

J sage, chrysanthemum leaves, the 
roots of straight ladybells and the 
root bark of the tree peony. The 
pavement is blanketed with patches 
of oblong brown seeds, oily black 
fruits and twisted twigs drying in 
the sun. 

- For nearly a millennium, the 
herbs used in traditional Chinese 
medical practice have been bought 
and sold in this town in the heart of 
the Dai plains of Hebei Province. 

Today, traders from across the 
country travel here to buy herbs in 
bulk for hospitals and pharmaceu- 
tical companies. They have made 
Anguo, as the locals pot it, “the 
primary herbal medicine market 
under heaven." 

Wang Jiaxiang plunged bis 
rough brown hand into a metal bin 
and scooped up a pointful of gold- 
en seeds. 

"This is dongqiri.” he said. “It’s 
used for problems with women's 
blood. It’s checheapest medicine i 
rherb market in Anguo. seU, only 1.7 yuan per kilo." or 
' about 45 cents for two pounds. 

From a smaller bin be pulled a 

, rpe Tortiin handlu] of round, gray pellets. 

JX IvO ^jd-IJdXA "TTus is sharen," be said, “for the 

• stomach.” At more than S10 a 
_ _ T> ^.L „ pound, it is the most expensive of 

m Rebels &*■«*. 

• *Tve had about 40 years in Chi- 
On Wednesday, she mixed sen- nese herbs," Mr. Wang said, easing 
ous pronouncements with symbolic into a chair that was wedged be- 
all usions and folksy reminiscences tween huge sacks of herbs and a 
— all delivered in an understated wooden table. The table was bare 
manner that many Japanese said except for a well- fingered abacus, 
later had impressed diem. “I worked at the herb processing 

Stifl. the business of the Aquino factory in town” he said. “Two 


Twelve times each month, on As national economic policy 
dates fixed by the Chinese lunar shifted away from rigid central 
calendar, an herb market is held in control and free market* spread ir. 
the large square ringed by .Anguo" s rural China, farmers increased the 
herb shops. Buyers stream into the acreage devoted to herbs. Mr. Xu 
town, check into the 28 small hotels said. “Now. about one-fifth of in: 
buDt above the herb shops and hag- land is used for medicinal herbs." 


gle with shop owners and fanners. 
In the square, farmers sit 


he said. 

On the big market days, trucks 


hunched behind gunny sacks brim- from other provinces crowd the 
ming with herbs from their plots, streets and more than 20.600 bay- 
“What is this?" a farmet was 04 wann through the shops and 


“Danshen." he replied. 

“What is it for?" 

“I don't know," he said with a 
laugh. 

The use of the herbs may not 
matter, but the thousands of small 


central square. County officials es- 
timate that more than 556.000 in 
business is done during a typical 
market day. 

Twice a year, in the spring and in 
the fall a major trade fair for tradi- 
tional herbs is held, attracting 


farmers in Anguo county know T 000 representatives of hos- 

that traditional herbs are a path to P 1 ^ companies. .herb wfao.e- 

.... . * UPC 1*4 o vA lark 


wealth. As the privatization of agri- 
culture sweeps China, it is people 
like Mr. Wang and the dansheu 
grower who have earned enough Lo 


salers, tea makers and herb fanners 
from every region of China as well 
as dozens of foreign buyers. 

This year, according to Feng 


trip was business, and she met pri- years ago, I was 65 and retired. So 1 
vatdy with Japanese bankers and here.” 


ms nenjs. medicine has doubled in the last 

*Tve had about 40 years in Chi- three years, and a center has been 
□ese herbs," Mr. Wang said, easing established for training doctors 
into a chair that was wedged be- and nurses in traditional tech- 
tween huge sacks of herbs and a niques. 
wooden table. The table was bare officials in Anguo county said 
except for a well-fingered abacus. ^ fanncn> Kp ] oilin ' g Uie 

“I worked at the herb processing surge in traditional medical pnre- 
factory in town,” he said. “Two rices. 


bring radios and televisions into Haiquan, the director of the ntar- 
these adobe villages surrounded by ket, contracts worth more than 
squared fields. S200 million were signed. 

Traditional medicine, including 
a broad range of herbal remedies, 

acupuncture, breathing exercises EMPLOYMENT j 1 

and massage, is booming in China. GENERAL 1 

In Nanjing, a pharmacopoeia of — POSITIONS* WANTED — ; 

prescriptions culled From mors =' 

than 2,000 years of medical lexis is r«*pr oT3*?'.n ho- ! 

“^LTcS r ' b “- p° jtssss&ms , — 

In Jiangsu Province, in eastern MINER VE s ®§. , SI av~hcan 
C hina, the number of hospitals de- ^ 5 ^. "J 

voted to the practice of traditional «cref=ies bewieds* c i French; Kaepnt 


B;. 5h::n Buchanan 

w' 'ViMJ 

LONDON — Victoria Malhij- 
ien was orrr. i.t. Sep 1 .. I'* in Paris. 
Her Am-ricar. mother. Claire B 
Mjihij.-e:.. r.ac r-inncti 10 ha\clhe 
hub.'- :r. l.-.r United to mate 

sure that \ :r:oria wou-d be a U S. 
CiSiST. 

Bu;. cn debtor's orders. Mrs. 
Mathijser. ■iasr.? 1 . showed to travel 
in '.hr nr-nth cf her pregnancy. 
As i result Viclona. wrii-se father is 
F.vr.ch ir.i whe-sr mother has not 
spent ;hr required time in 

!M LrJtcJ State; for transmitting 

U.5. a:i:er.?.hip. cjrrnm claim U.S. 

citizenship. 

Nicoius CormCut was Sorr. in 
Purii on Sept. 1 5 of j French father 
and .m Amcncar mother. His 
ndLhcr. 'Ah,, rr.oied 10 rite Neinrr- 
lano? -her she was 16 after her 
father wc* iransferrej to .Amster- 
dam. has nos sp-.r.i the time re- 
quired tr. the United Stares for 
transmitting U.S. ciuzenihip. So 
Nico Js. Ike Victor.*, oamoi claim 
IS citizenship. 

Foliouin’ lobbying efforts by 
several U'.S. evrarrtie groups, ihe 
U.S. Congress has pasted a bill that 
attsmpu, lo rcai.e it easier for chil- 
dren bore abroad of one American 
parent to acquire l .S. citizenship. 
It also would make 11 easier for 
Americans who acquire a second 
nationals to retain their L'.S citi- 
zenship. 

But. according to Ameri.ii Cm- 
zen.s Abroad, a Geneva-based asso- 
ciation os* Americans bvir.z over- 
sea>. the hill <i«> not go far enough 
in removing the legal difficiillia 
overseas Americans ct shfse si:ua- 
ticiis face 

The bill H.R. 444a. which Con- 
gress apprek-ad on C»ct. !5. is wait- 
ing for signature, it was sent to the 
White House cn Nov. 3 and Presi- 
dent P.ooaid Repair, is expected so 
sign it. is' Mr. Reagan d-rc- not sign 
the bi:l before Nov. 17 it will die. 

The tail reduces the U S. res.den- 
c. reJuircmem for transmiumg 
C.S. citizenship to a chile bc-m 
abroad. 

Under current law. in cases 
where a child is bom abroad of one 
U.S. parent and or.e non-.Americar. 
parent, the L’.S. parent is “eligible" 
to transmit U.S. citizenship onl> if 
that parent hud lived in the United 
States Hi years before the child was 
born. F:ve of those years had 10 
have been after ihe parent was 14 
years old. 

The new provision would reduce 
this reouiremen: to five years in the 


United States, at ieasi two of which 
have to oe after the age of 14. 

.According to American Citizens 
.Abroad. 4.000 children a year are 
denied U.S. citizenship because a 
l,S. pareni does not meet the legal 
requirement for transmitting citi- 
zenship. 

Tne new bill does not wipe out 
the residency requirement nor. ac 
cording to legal and congressional 
expens, is it "retroactive ."Children 
such as Victoria and Nicolas still 
cjnoot claim UJi. citizenship. 

“Congress refused to make it rei- 
roactive," said Andrew' Sundberg. 
uho heads Americans Citizens 
Abroad in Geneva and is a man- 
agement consultant, “h seems pe- 
culiar to give amnesty to millions of 


'It seems peculiar 
to give amnesty to 
millions of illegal 
immigrants and not 
io children horn 
overseas of one U.S. 
parent' 

— Andretc Stmdberg , 
American CUixent 
Abroad, Geneva 


illegal immigrants and not 10 chil- mtfm . fardy enforced tm>. provi- 
dren Nim overseas of one U.S. par- it helps to ha\e :i ir writing. 

enL” Finally, the new bill allows nciu- 

U.S. overseas a>s*:*aaiions argue ralized U.S. atizens to lease ihe 
that the residency requirement for United States or.e year after naiu- 
ar. American parent married to a raliulinn withoui raising the pre- 
foreigner for transmitting U.S ciii- sumpnon that they did not intend 
zeoship to a child bom abroad is an to reside in the United Statef.. 
anachronism that grew out of Before, such citizens had to re- 
American isolationism during side in the United States five years 
World War II and the anti-commu- after naiur.iiizauon to avoid risking 
nism of the McCarthy era. Tne law revocation. 

was Ixst revised in 1952. 

Until 1934. a child born abroad 
was 3 U.S. citizen provided that the 1 c j c ^ 

father or the mother had been an “■“** FaCes >tnke 

American citizen who had previ- 

ouslv lived in the United States. MELILLA — Moslem* in this 
The new bill also auempb to Spanish North African enclave 
increase protection against loss of have called a four-cay general 
U.S. citizenship for Americans who strike to begin Saturday to demand 
perform acts such as obtaining for- Spanish citizenship. Aomar Dudu. 
eign nationality upon their own ap- the leader of the Moslem communi- 


thc intention ol relinquishing U.S. 
nationality." 

"This amendment aligns the ac- 
tual language i f the law with the 
protection ihe Supreme Court al- 
ready gave Americans in this .-iiuj- 
twn." >aid Michael Adler, chair- 
man of the citizenship commit teu 
of the .Association of Americans 
Resident Overseas, a Pari%-bj'vd 
association of American expatri- 
ates. 

In J9?0. the Supreme Coart 
ruled that the State Depart mem 
cannot take away an American*. 
citizenship simply because ihe mdi- 
ciduai performed an expatriaimg 
aci. 

The Stair Department must also 
find that the person ini ended to 
relinquish his or her U.S citizen- 
ship ci the time 

She added that ever, ’hough 
there still are no guarantees against 
loss of citizenship by Americans 
acquiring a foreign nationality who 
go not intend to lose their l S 
citizenship, fewer people are losing 
iheit citizenship now a.*, opposed U- 
five or 10 years ago. 

The new bill abolishes the re- 
quirement that an American child 
who obtained foreign nationality 
upon his parents' applications ran-,; 
go to rhe United Siaie-: with the 
intention of establishing perma- 
nent residence pnor to his 25 ih 
birthday m order not 10 lose U.S. 
citizenship. 

U.S. expatriate associations xj-. 
that although the Stale Depart- 
ment rarely enforced this provi- 
sion. it helps to have :i ir writing. 

Finally, the new bill allows natu- 
ralized U.S. citizen* to leave the 
United States or.e year after natu- 
ralization without raising the pre- 
sumption that they did not intend 
to reside in the United Statef.. 

Before, such citizens had to re- 
side in the L niied States five years 
after natur.dizanon to avoid risking 
revocation. 


plication. 


ty said. He said they also planned u 


It adds explicit language 10 the demonstration on Nov. 22 to pro- 
effect that loss of U.S. citizenship test Spain's new aliens' law, which 
will arise when an American ob- makers foreigners liable to cxpul- 
tains foreign nationality upon his sion unless they have residence per- 
own application and does so “with mils. 
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others in ft search. for fresh invest- 
ment in the Philippines. According 
to her aides, she received many 
expressions of encouragement. But 
there was no evidence that any 
pledge of Japanese business sup- 
port Wednesday would be translat- 
ed into swift action. 


^ h - u-’ — - — “In the last two years, the peas- 

came ncre ' ants have been growing many 

Mr. Wang has one of the 212 herbs/* said Xu Guangren. a coun- 
privatdy owned shops that process ty official. “The income from a mu 
herbs and mexfidnal concoctions in of herbs is four or five times the 
Anguo. KBs shop sells about 100 amount of com or wheat.” A mu, a 
different varieties, and be estimates traditional Chinese measure of 
bis annual income over the last two land, is about one-sixth of an acre 
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SCIENCE 


Race of Apes 
Seen as Killed 
By Early Man 


4^ 


&GA/^(^f7(kcus & 


IN BRIEF 






By Malcolm W. Browne «*» . ot Umesione caves for use as 

New York Tim* Se rvirr fertilizer.’' 

N EW YORK — Early Slone Since then. Dr. Olsen said, he 

Age man may have wiped out “ d have 

a race of monster' apes that would asked r Vietnamese coumer- 
have towered over (heir predatory P 3 ™ fo T r derails about the sue and 




human contemporaries, recently 
reported evidence suggests. 

The evidence, a remarkable as- 
semblage of fossils discovered by 


its fossils, which are believed to be 
roughly a half million years old. 
Dr. Olsen said he understood the 
site to be at Tbam Khuyen north- 
east of Hanoi, in a range of sugar- 


Vietnamese scientists, has prompt- i oaf -shaped limestone mountains 
ed American anthropologists to ^ through with ancient sink- 
mount an expedition of their own holes, caverns, and underground 
to the site in Langson Province of streams. 


northern Vietnam. Although de- 
tails of the find are sparse, Soviet 
scientists familiar with the area 
have confirmed the potential im- 
portance of the discovery and en- 
couraged toe Americans to pursue 
their investigation. 

In a gesture seen as a modest 
political overture toward the Unit- 
ed Stales, the Hanoi government 
has granted two American anthro- 
pologists permission to visit the 


The anthropologist said he had 
been urged to pursue the investiga- 
tion by Dr. Pavel Boriskovsky. a 
Soviet scientist whose own excava- 
tions in Vietnam were halted in the 
late 1960s by American air raids. 
The Soviet anthropologist said thai 
before he was compelled to leave 
Vietnam he had come upon some 
tantalizing hints about the charac- 
ter of human existence during the 
Pleistocene epoch. 1.8 million to 


Evidence d the Greatest Ape 

■■ The relative sizes of a Gigantopitoecus jaw, left; - 
and that ot a modemirwni right, suggest toatjho 
Pleistocene ape waaki ftaveftwered over tvs ' ) . 
human t^teit^Qraiy.Hbhto^ectus. But a&w«vj- r 




huge ages. 1 




site, where the bones of Homo erec- aboul }Q0.QCQ years ago. 

tus and his stone weapons are said . . , . ... r 

to be mingled with the remains of . I rhi 
the ajxG^cmlopilheaa: the lajgesi Dr.OIw.auL Wcthmklbe 


Gigantopithecus had been 


Vietnamese have found something 
really important: but, lacking de- 
tails about the nature of the fossils 


thought by some paleontologists to foe geological situation at the 
have died out long before the rise of we've found it impossible to 
man and proof that the huge ape evaluate the discovery. That’s why 
was actually a contemporary of we've been so anxious to visit the 
Homo ereclus would call for re- pi^ ^ ^ f or ourselves. We’ve 
examination of the chronologies of jj^en asking for three years, and 
primate evolution. Homo erectus we ’ re delighted that Hanoi has fi- 




■ Gigantoptthdcosmay, i.\ v, vi / 

■ • . : V*- fir 


■ ortfyits jawbobesaod' 

teeth have fceentound 


was a Pleistocene-epoch ancestor 
of modem man. 

The Americans. Dr. John W. Ol- 
sen. of the University of Arizona, 
and Dr. Russell L. Ciochon. of the 
University of California at Berke- 
ley. plan to begin their one-month 
sojourn in Vietnam in mid-Decem- 
ber. Besides examining the fossils 
discovered by the Vietnamese, the 
Americans intend to evaluate the 
potential of the site for future an- 
thropological study. 

“We first heard of the site in 
1 983,“ Olsen said. “We were work- 


nally agreed.” 

The American said he consid- 
ered himself the beneficiary of a 
change in Hanoi's stance toward 
the United States, by which scien- 
tific and cultural exchanges will be 
encouraged. The expedition has 
been underwritten by the L. S. B. 
Leakey Foundation of Pasadena. 
California, and is sponsored by the 
U. S. Committee for Cooperative 
Exchange with Vietnam. 

Gigantopithecus has been 
cloaked in mystery ever since its 
fossil remains were accidentally 



ing in China at the time, where we discovered in a Hong Kong phar- 
encountered some Vietnamese an- macy SI years ago. 


lists who regularly sorted through 
the stores of “dragons* teeth” col- 
lected by Chinese pharmacies was 
G. H. R. von Koenigswald, a 


ihrapologists who told us of the 
discovery. The find was apparently 
accidental The ancient bones seem 
to have been turned up in the 
course of digging bat excrement 


Fossil bones were highly regard- previously unknown primate, 
ed in China as “dragons’ teeth,” Von Koenigswald found several 


which, when ground up and eaten, more teeth from the same type of 
were supposed to be potent medi- ape in other Hong Kong pharma- 
ernes. Among the Western srien- des. Paleontologists soon realized 
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that if the body of the animal were 
of the same scale as its teeth, which 
resembled those of a gorilla, it must 
have been a veritable King Kong, 


Dutch paleontologist who in 1935 standing nine feet tall (2.74 meters') 
spotted an immense tooth from a and weighing 600 pounds (270 kilo- 


previously unknown pnmate. grams). The genus was thus by far 
Von Koenigswald found several the largest primate known to sci- 
more teeth from the same type of race, and was accordingly named 


Gigantopithecus, or gigantic ape. 
Since 1935, scientists have found 


Drawings by David Johnson: Source: Scientific American 


hundreds of Gigantopithecus teeth Hie evidence found in Vie tnam - 
and some jawbones of correspond- seems to suggest, he added, that 
ing size at sites in Pakistan and although Gigantopithecus was ap- 
China. But apart from some barely parently the last of its gargantuan 
identifiable chips, few other bones evolutionary line, the animal may 
of Gigantopithecus have ever come have survived to a mnch laxer time 
to light, and attempts at ream- than had been previously suspect- 
structing the animal have remained ed, and was, in fact, a oontempo- 
largdy speculative. Olsen believed rary of man. . 
the ravages of ancient hyenas may “We now believe,” he said, “that 
explain the d iffi culty of finding Gi- Gigantopithecus - became extinct. 


the ravages of ancient hyenas may “We now believe,” he said, “that 

explain the d iffi cul ty of finding Gi- Gigantopithecus - became extinct 
gantopithecus bones other than during the mid-Pleistocene, per- 
jaws and teeth. haps surviving until about ,300,000 

“We know that hyenas were con- years ago, or even a bit later. Some 
temporaries of Gigantopithecus in of op Chinese colleagues would 
mid- Pleistocene China,” he said erf say, in fact, that some form of &- 
the time 700,000 to 100,000 years gantapithecus rmght have survived 


Defective Cell’s Function k Mtejerf 

f ' ' ■ 6\ NEW YORK (UP!) — thctamperedcefl 

f! :J'}: defective cell yielded a ' ... 

\ c '-“ &'/ A v2V changed its function, a B cdls for years by a 

\ ‘ r n M (f Genetic engineers have m which a norma) strand of 

V ^ ] ; method called “gene targewj & , * str and. WeaDy, the hro , 

~ b«o la most cases, ««« 

: ; w 

h °" 11 ° cans thcnroi % 

l'rif riTt ftnrf 7- ; i we can work Wilh it, use it,” he said. 0 

antopftbeoffiiaw, jefu . fahshftlls Make GoodSulure lui^ad 

liigM. Stifles* / . YORK mYT) - University of Delaware reearctett have 

ve&*termio*x : m , . i-- millions of poundsof which are discarded 

rrioarectos. Butn^wew- V ' crabmeat industry^ aagwjl. 

• ' Vi i nil. other crustacea^ami insects, 

7 J\1 are^eof at^h nSerial called cbitim Fifty yearsago diermsls kn« 

V fost^tia! a carbohydrate made of many tightly chained sugar mofe- 

f - • cules. was a natural polymer with potentially useful jwoperfiei, butbefwe 

10 S^m^^ia.w^to^SoIvestellsandnimchitiiimtoamOT^M^ 

.V fora, nylon was invnited and synthetic polymers claimed most chemists 
fti; ^ W5, however, Paul Austin of Delaware’s Sea 

/ ' / • - a soWent that turned oabsheUs into a h^dti^OT^ ^ojnKfad^d 

' .. / ■ s v foen coagulated into tough fibers. Now a Japanese firm, Unioka Ltd., has 

' ur J . '. begun making suture material from dritm. Althou^surgeon»haveoth« 

\W. dSving surare materials, they sometimes caise allergicreacOOTS rad 

v \M are not smble in aftaline regions <rf the body axch as the urinary -traa and. 

_ \ Mr; .. ■ foe pancreas. Chitm sutures overcome both drawbacks. j ’ W: 

\ t ^ ; Scientists Discover the Size of Pinto 

' WEST BERLIN (Racers) — Wesl Beriin 5denri f ts ■ Say - I ^ r ba T e 
# V ■ discovered that Pluto, the planet farthest from Earth; if significantly 

J/v'- 1 - •■'■■■ smalha- and denser than previously thoughL ... . 

// L ' ■' « V\:V '. Manfred "Pakull of the Technical University said he and Tus ass» trau 

m V .. ■.?' _.*• Klaus Rrinfidi, had measured Pluto’s diameter as L200 ktiometenf I J75 

(I Af mflesV plus dr minus 140 kflometers. This cmnpared with previous 

i\ y <»-c»ximi fcwBa rang in g np to 40QQ kilometers. ■ - tlL 

»\\ V . . V; “This means the planet is denser than we thoughL and makes it dearer 

\ ' - V ‘ • ’ ip. . that Pinto is buflt, like the moon. we know, rather than being a hug; kc- 

\ \ ■ ■ like comet body as some had suspected," FaknQ said. The two scientists 

,* . ;t • gaug e d the planet’s ifianwaer by taking light readings from Eso La SSBa 

A - -:->v . obsavaroiy in Chile as it eclipsed its moon, Charon. “Our resultsback ug 

■j. 1 . ; the theory that Pluto may originAQy ; have been a moon of Neptune. 

) Pakull said. Neptune is Pinto’s nearest neighbor in the solar system rad 

V farbigger. ‘ v": 

• Electronic KrtkGoiitrol Battery 

NEW YORK (UP!) A , birth control device that kills sperm by 

;■ .*>’•, T -J tranjing them in a W-levd dectric-fiddlacrws the cervix has~been 

nnd JDtaoon- Soui: Sc^A»^ ^ ^ ^ ^ ^ fw a ^ 

altenuitiveto traditional methods. - ^ 

" , Dr. Steven KaalL mecfical director trf the Women's Medical Pavilion in 

The evidence found in Vietnam' - Dobbs Feny, New Yoric, said that hisbirth control device hasjwbvto 700 
seems to suggest, he added, that percent effective m laboratoiy and arumal suidies, but must be lesud m 
although G^opahws ap- jmmMa. “Ot c« ^ m a hmg U luagy lM ^t rff^ aH fe nma. 
parently the last of its gargantuan but these are the highest odds yet for a birth control method, he said. 
evolutionary line, the Sal may Dr. KaaU said the low-level dectromc is created by a mmuture 

have survived to a mbdi later time only 2 miffimeters thick rad 7 maHmeters long —abbot the size of 

than had been previously suspect- a quarter inch of acooon swab. He said thebat^can afhef bejrfaoed ra 
ed, and was, in fact, a contempo- the ceTvht and anchored like an atoptomi ^ device oraH>Brf.by 
rary of man. attaching it to a duqiiiragm...lt works by sending an electrical diarge 

-We now believe," he sad. “that « «•“ «™- 

Mapping the Nortbero Sky - 

haps surviving until about 300,000 fALOMAR^ h/bQUttt&i' itWornk (tAf) Xrtroobmeri have 
years ago, or even a rat later. Some begun charting the most detatijed and far-reaching map of die heavens, to 
of our Chinese colleagues would serve as ihe primary reference atias of the northern sky. 
say, in fact, that some form of Gi- -The prqect will take five to seven years and will involve the painstak- 

gantopiikscm rsgtit have survived inglyskw process of fairing 5^P&photographs or more of the night dry — 


ago, “and we know bow modern to this day as the so-called yeti, or . exposure Justing about an hour — urirf then malting the best 

ilrl r . T* »rl- r j nn iKnAmiManimuMM". - . . V. m ... , . ° . 


hyenas in East Africa feed. When abominable snow man." 
they devour the carcass of a large The American team hopes to 
a n i m a l , they eat everything except find artifacts and fossils in Viet- 
the teeth and jawbones, which are nam that will bring Gigantopithecus 
too difficult to chew up.” into sharper focus and fix the genus 


availablrto observatory libraries around the world. 

“There's :a lot of cxczteaxat'm this because it’s the kind of mapping 
that Sir Francis Drake or M a ge lla n may have done,” said Bob Brucato7 
assistant dkector of the Palomar Observatory. “This survey mil be 
providing us views we haven’t seen before” of heavenly bodies, indndi ng 


too difficult to chew up. into sharper focus and fix the genus providing us views we haven't seen before" of heavenly bodies, indo 

The pradty of GigantOTii/nwuj more securely within the iheoreti- dnsteri of distant gahudes. . . 
bones has led to uncertainty and °?* franework of pomate ei^u- . _ 

g-V-m^ iighro^.u.; Life-Extending Substance Is Found 


paleontologists advanced the the- predator-preyrelati^hip Urn he ; new YORK (NYI) —Seddnga means of extendinghuman life span, 
ory that Gigantopithecus. which sus £“ ;ls , De vT een University of Louisville have discovered a substance that 

seems to have shared various ohvsi- erecitis an ^ Gigantopitn ecus. Ir je- - .viy; ,™ ««« lenvthen Kvwt nf -mrwmitnm: sn lumMi 


seems to have shared various physi- 
cal features with the orangutan, 
may have been a hominid ancestral 
to man. However, the current pre- 
ponderance of scientific opinion. 
Dr. Olsen said, is that Gigantopithe- 
cus was a dead-end offshoot from 


ports from Vietnam are borne cm, 
he says, Gigantopithecus may prove 


they say seems to lengthen the lives of mosquitoes by 50 percent. . 

According to a report by Dr. John Richie and his colleagues in The 
Proceedings of the Society for Experimental Biology and Medicine, the 


the pongid line of evolution that rilla faces today the same fate at the 
led to present-day gorillas . and hands of man as did Gigantopithe- 


chimpanzees. 


Uoaira * ma ,-L f— ivr XJy wnun. UMU UIVWKl duu mCUILlUC, U1C 

desoiteiismomoM rize aod^re- additio “ of nordihyidrognaretic add (NDGAj to the mosquito diet 
^ ^ P • dramatically lengthens life span. Mosquitoes live for 24 days on average. 
LK-iigtn . but mosqmtoes fed NDGAvrinle they are Rowing can expect to live for 

“I believe that the mountain go- : 35 days. . - . - ' 

rilla faces today the same fate at the Addition of the chemical to a mosquito’s food increases longevity only 

hands of man as did Gigantopithe- when it is fed to the mosquito while toe insect U young and growing 
cus." he said. " • • • 1 .nqrfdly, toe investigators say. ' 


cus.” he said. 
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Soviet Union 
Dubs Planet 
'Samantha’ 

The Associated Pnr& 

M OSCOW — A minor planet 
orbiting between Mars and 
Jupiter has been . named writer the 
late American schoolgirl Samantha 
Smith, who made a great unpres- 
sion on toe Soviet people during 
her visit in .1983, Tas reported. 

. Tass rqmrted from Kiev -on 
Tuesday that- the astronomer Lyud- 
j milla Chernykh, who ' discovered 
j toe planet previously known as No.- 
i 3147. had proposed it be renamed 
j “*er Samantha, who died in a 
^ne crash near her borne ill* 
j Maine m August -1985,:Th'e SwiefO 
j suggestion was endorsed by the In* 

J jeraational Planetaty. Center, in 
Cuicinnati. Tass said,. • -■ 

It said Samantha’s planet orbits 
close to another minor , planet 
named . after Tanya' Savkheva..‘a' 
Soviet- girl why died diiring the 

7il? ar rI sie *« of taingrad 
lefLbehind adjarycfaronk&w 

ner family's suffering amd death •_ 

. .from starvation. - 

, fcI 4|^ Tan y*L SaaiahfIui- lived a 
, short life but shone bri g htly toft,” 
Miroooiner.#^ iwoteH as . 
T 335 *. tw^infticttplan- 
- • 1 ?®ijad.pe^rfe that one 

cannoLrest easyiihtiT -Jtotoreat of 
war is removed." " ; •. ; _v - =. 

■Die Soviet U.iiipn tes'itoined & 
sjventi. things, inctodiaga lstfge di- T 
amoaa,4i Rower. and a roouiuain 
^ L in thc Caucasus. after Sz- 
“antiia Smith. Sbe came to toe • 
Union as the guest, of toe 
J«e President Yiiri Vv. Andr&wv, 
™^d received a r teter/rom her. _ 
became an c^rb rii y ,. 

aad^as treatedTK bfc-. 

lwe en a moric akr iuid a heid 

state: • ... . 
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Luxembourg’s growing contribution 
to the development and scope 
of international capital markets 


The role of main financial institutions 
in interm edinting between lenders and 
.borrowers has been altered significant!} 
during the past fi\e> ears, and this process 
has not >et reached its end. Liberalization 
measures in a munber or major financial . 
centers and the emergence or new finan- 
cing instruments are at the root of these 
changes. “Marketability” or both assets - 
and liabilities is the key word.. 
Go n sequeuth . “securitized* lending is 
gaining In importance against the once 
dominant sxndieated loan business. - 

Such dex elopnienls are haying a drama- 
tic effect on the structure of the balance 
sheets and profit and loss accounts of most 
international banks. Orowlh in classed 
Rurolending has been slower in recent 
years compared with the booming severe 
lies. 5 et. the inmmr of the vast majority 
or Luxembourg-based banks held up 
well against the problems of worsening 
country risks and deteriorating lending 
margins. 

A Bank or England compilation oPinler- 
nat ional banking figures by centers shows 
that the share or international bank (en- 
ding of the three largest banking centers 
together (Ixuidon, New lork and Tokyo) 
has been fulling during the last two years, 
from oxer 50 percent in 1983 to 48.4 per- 
cent in 1985 (end-September), and this 
despite h strong growth of loans booked in 
Tokyo. The major rise xvasin the share or 
continental European - centers, among 
them Luxembourg. By volume on the. 
books the (alter now ranks fifth among the 
leading international banking centers, 
after the tinted Kingdom, the Lulled 
Slates, Japan and France. •. • : 

It is from such a base of strength, that ... 
i .uxenibourg-based institutions continue 
to diversify into fee generating activities. 
Not only have they been able to change 
their funding ratio tael xveen non-bank and 
bank deposits (from 1:8 in 1979 to 1 :4 


ul ion of Intermit in mil Bund Dealers, 
stresses Him* direct contributions hx 
i.u\entbourg to the success of the Euro- 
bond market: “i inagi nation, placing 
power and a strong pro-emv in the 
secondary market." Bx no means does 
such a claim appear exaggerated. 

As ftir ticxx ideas, new techniques and 
nexx instruments introdiieed to improve 
the now of fluid- from lenders tn borrow - 
ers, Luxembourg banks xxerc prominent- 
ly inx nixed from the incept inn nflhe Kurn- 
Imiid market. V\ luu is gmcrall} recog- 
nized as lilt* first ex or F.nni issue, a 
5 million. I nil of A i vomit bond issue for 
the Portuguese com pain Sacor. was 
launched bx a Jiclgu- Luxembourg group 
in ttMit. loiter in 1905, xx hen the Eurodollar 
bond as such xxas burn in ihefurin of the 
famous l : S S 15 milliun 15-year issue lor 
Aulnslrndenfit.’ilx, it seemed only nalurai 
ul that time that the* five-strong manage- 
ment group included a bank from Luxem- 
bourg. In 1981, the first cxer ECl bond 
deal, an issue for Softe.su bsid inry ofSTKT 


Luxembourg Inveslmenl Funds 

:i:: hi Minn- f.!' 5 .iixeiiiijmirg franc - 1 



1980 

1981 

1982 

1985 

IHS-f 

19H5 

Total 

Number 

76 

81 

«7 

99 

152 

177 

Total xaitie 

118.4 

168.4 

189.5 

505.5 

598.(1 

652.5 

•Mutual funds 
.Number 

■ 54 

to 

-15 

52 

67 

84 

Total value ‘ 

7421 

112.6 

124-9 

176.9 

246.9 

559.7 

S1CAV 

Number - . 



. 

2 

20 

41 

Total value 

..... 

- 

- 

8.4 

40:9 

•1002 

Others 

Number 

.• 42 

41 

" 42 

45 

45 

* 52 

Total -value 

45.6 

55.8 

64.4 

118.0 

110.2 

172.5 


Source: Luxembourg Monetary Institute 


in 1985 J, bul thex also have increased 
their non-interest income bx niore than 
.65 percent from 1982 to 1985. VUiilc the 
Tanner fact indicates a distinct rise in pri- 
vate banking aetix itiea, the latter reftin-ls 
partly a groxx ing importance ufseriiriiies- 
rela ted transact ions. 

Substantial 
Eurobond Activity 

. Except for 1982, the number or Euro- 
bond issues with a Luxembourg partici- 
pation in (he syndicate has constant l> 
been" oxer 20 percent of the total. The 
continuing weight of these commitments 
xxas again mirrored in last % ear's under- 
writing statistics. 

The important role of Luxembourg in 
the Eurobond market did not emerge bx 
accident. Damien \\ ignx, executix cdirec- 
tor or KredU'tbank S.A. Luxemhourgeoise 
and until recently chairman of the Assori- 


iSm'leta Fiiiuii/uria'l eleft mien per Azi<u:it. 
the Mali. in stale emiipioi} of tin- irteconi- 
miiiiicalinii- industry. w.i- brought tin- 
market by .1 K'-lgii'l.ii\i-ii:l»iiirg group. 
Exer since. LiixeiiiliMiirg-h.i-oi institr:- 
I ions hax e con lint led in play leaning rotes 
ju developing tile Ef. I . flu- is i]i:i%:r.iti-d 
bx the foci that in I‘i.s5 tin- Ki t was tin* 
ronrth most ii<i-«I ihMlonmi, ili'ii; in the 
inlerualioiiai bond markets ufu r tin- t S 
dn Mar. the Swiss ir.itn and the D-til.irk. 

For Luxembourg banks i«- in !hv 
tiirofrunl ol so muiiv uexx i— ne> also 
reflects an iniernalional roeugii Hum of 
their ext nmfdiiiurv pku ing eapaciix. both 
with instil mil ina I .mri with private inves- 
tor-. Itt part ten far. lit ex muinl.mi eli.se 
cniilails with nied inni-si/vl ii.-umuic 
companies and |M-u-iuii It intis. In aiiditinn. 
xx hat is usually called iithuMsr placing ha* 
significant Iv gained in impurlimee during 
recnii \ i \irs. 

\ nlker Burghagen. managing director 
of (fompagnic l.iixeinhuurai.'oise de la 
Dresiioer Bank, suiliniari/es the reasons 
belli lid l.nxemhoiirg's pnpn larii} w nil tin- 

wealthy internal h. imestnr uuJrr 

these headings: -Legislation on hank 
secrecy, existence of .if nil universal bank- 
ings} stem. nnmiiiinnim reserxes.no A \T 
on gold, on disturbing tax regulations tur 
rnreigo ru-lnuiers. an eiTii'ienl hanking 
supervision, political and soei.il slnliii'it}. 
no sudden and tough changes in the legal 
environment relevant to investors - m 
short, a high degree uf reliability ." 


242 Investment 
Funds - 

A further indication of Luxembourg's 
importance as a turntable for the funds of 
private investors is the growth of the 
investment fund see tor. The number «•! 


The coming of age of the ECU 
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these hinds registered in Luxembourg 
reached 212 bv the end of June IMHfi. 

In addition to a growing inxulxcmcnl 
in the management of these funds, Jean 
I'iersi.n. memherorthe executive commit- 
lee ««l Bam pie Paribas (Luxembourg) S.A.. 
observ i’s that l.uxembourg iiistitulinns 
supply the lull range of serv in-s necessary 
to adiiiinislcr and run invest mettl funds. 
He adds: -The availability i»r direct com- 
puter connections ensures efficient mm- 
immii'aiinn hetwern administrator, ad- 
viser and manager.’ Pierre Juans, head of 
the Luxembourg Monetary institute, has 
welcomed the grow ing number of invest- 
ment funds as an enrichment and a diver- 
sification of the financial center ofLuxent- 
buurg and indeed calls il “a trump in 
the international financial environment 
marked hx a shift of activity front the tra- 
ditional syndicated credit activity to a 
market for a wide range of bonds and 
other marketable instruments." 


! 

! Luxembourg’s 
| Stock Exchange 


banks of the Association <■] Iniernalional 
Bmid Dealers the Grand Duchy is, next 
to the l idled kingdom and Switzerland, 
one of tile most important regions of tin- 
Association. 

Practically all sectors of the Eurohund 
market are thus being served from 
Luxembourg. Bui there are. of course, 
certain market sectors fur which inter- 
nationul dealers cannot but regularix 
call on Luxembourg names xx hen they trv 
to establish going prices. Among these 
are bonds denominated in ECUs. 
D-marks. Japanese yen, and Dutch guild- 
era. 

As barriers between domestic and inter- 
national markets are coming down and 
new investment and lending techniques 
are being developed, the infrastructure of 
the international capital markets needs 
constant improvement and adaptation. 
Here again, a Luxembourg-based organ- 
ization is in the forefront or progress. 
Cedel. one of the two major internal ional 
securities clearing houses, lias, since its 
inception in 197ft. made a remarkable con- 
tribution to the development uf cross- 
border transactions. 


The ECU market is growing to impress- 
ive size. The use of the ECU as a unit of 
account in International transactions has 
increased rapidly' during the last four, 
years. Future growih prospects, look 
bright Luxembourg -from where the first 
ideas for a “European Currency” orig- 
inated and where ever since imaginative 
applications of the concept of a European 
basket currency have. been intensely cul- 
tivated - is set to benefit from, a further 
substantial broadening of worldwide, 
interest in the development of the ECU. 

Nothing demonstralesthe success story 
of the ECU better than a recent.advertise- 
ment in a U.S, publication under the head- 
line: “The ECU has a future in New York.” 
Si.xteen years after Pierre Werner, the 
former prime and finance minister of 
Luxembourg, vigorously advocated the 
concept of a European Currency Union 
there are still as many currencies within 
the European Community as there are 
members. But far beyond any official pro- 
gress towards rull formal recognition of 
the child that later, in 1979, was christened 
“Europea n Currency Unit” (ECU), market 
Torees havcstarled to adopt the idea with 
overwhelming enthusiasm. • 

Already in its 1985 Annua! Report the 
Bank for international Settlements was 
prompted to state: “In-xiexv oT -the high 
degree or diversity of the ECU market and 
its broad institutional underpinning, there 
can be little doubt that the use or the ECU 
will be a lasting feature of the. inter- 
national financial markets." How well 
established a phenomenon the ECU lias 
become, at least among professional and 
institutional participants in the inter- 
national capital markets, is highlighted by’ 
the following observation of Jean Krier, 
member ofthc executive board of Banqut* 
Internationale k Luxembourg: “Not long 
ago," he remarks, “most people, had to 
resort to their calculators in order toarrive 
at the going interest rates Tor ECU- 
denominaled paper by weighting the 


various basket components. Today. ECU 
y ields and their spreads, although related 
to those of component currencies, arc 
increasingly considered as hax ing their 
oxvn existence^” 

At present, the ECU consists of fixed 
quantities or the currencies often or the 
twelve European Community member 
stales. Those of Spain and Portugal arc 
expected to be Included in the basket 
by 1989. These quantities depend on a 
number of periodically reviewed criteria 
related to basic economic factors. 

Although the weight of the component 
currencies in the basket as well as the 
actual market value ofthe ECU are linked 
to currency fluctuations, the relative 
stability qf the ECU in a world of highly 
volatile foreign exchange rate markeis is 
widely acknowledged. This is, of course, 
not only the result of administrative EMS 
rigidities, but also of the Tact that the ECU 
represents a mix between stronger and 
weaker currencies. The ECU, in iis own 
■way, .reflects the economies of a major 
region of the globe which are gradually 
converging. 


ECU: 

A Brief Survey 

Although a limited number of private 
transactions were pioneered before 1981, 
the ECL did not receive much more than 
the benefit or curiosity by banks outside 
Luxembourg until this dote. 

Since then, the rule nf the ECU as an. 
investment and . lending currency has 
systematically been broadened, not leasl 
with ihe active support of Luxembourg- 
based institutions. Including the Euro- 
pean investment Bank, 

The use orthe ECU in the international 
banking market has been growing im- 
pressively since. 1982. Bank assets haveal- 


The Growing L sc orthe KCl 
in the Iniernalional Banking Market 



Assets 

.Liahiiities 

December 1982 

6.5 e 

•5.5 v 

December 1985 

11.9 


December 1984 

.,282 

22.5 

Marrh 1985 

’ 57.1 

29.9 

June 1985 

‘ 58J 

55.4, 

SepleniluT 1985 

46-6 

42.4 

December 1985 

- 54-5 

48.5 

Marcli 1986 

61.4 

543 

e -= estininted. Source: 

Bank fur Intcnniiiunal Seiilemeiiis; K( 

Il New slrller. 


ways been higher ihan liabilities suggest- 
ing thm I he difference is bring funded 
with ECl component currencies directly. 
At the same time, the use ofthe ECL in the 
internal ional bond market literally 
exploded. 


each day. More and more portfolio man- 
agers in various ttiuiitric.v have been con- 
verted tn place larger parts >tl their assets 
under management in ECUs. ECl. bor- 
rowers, who up to now predominantly are 
names from Italy. France and the Euro- 



This development was accompanied by 
a proliferation of axailahle instruments 
both in the Euromarket and in a number of 
domestic capital markets. In addition to 
conventional straight issues and among 
available instruments, appeared ECL 
floating rate notes. ECL zero coupon 
bonds, ECL paper with participation war- 
rants find convertible bonds. ECL issues 
willt extendable maturities and issues 
with adjustable bonds. At the short end «t 
the market. ECL certificates of deposit, 
both fixed and with floating rates, have 
frequently been launched. 

in the money market, the number of 
banks actively participating is estimated 
to have reached several hundred with 
approximately a dozen acting ns market 
makers. The ECL Ls bought and sold spot 
and forward against practically all other 
convertible currencies, an additional fea- 
ture being the beginning of thriving ECL' 
futures mid ECL- options trading. 

: At present a widely spread opinion is 
that the role of the ECU could be further 
extended not only as an investment and 
trading vehicle, but also sis n means uf 
invuicing commercial transactions. 
Thanks In increased acceptance of the* 
ECL ; by private and corporate users, the 
basket currency is ntvit ing grow ing of- 
ficial recognition. 

Luxembourg banks have always been 
among the most enthusiastic protagonists 
ora development which now lias reached 
■t phase when tin* inicni«uUuiuti/-iiiiiuruf 
the ECl is iu'cnniing more obvious with 


pcan institutions, are increasingly coming 
from Japan. Scandinavia, the l nired 
States and Australia as well. 

Mnreox er, a clearing sy stem of the ECl 
set up by various banks has been function- 
ing since October 1, 1986. 


Growing ECU 
Appeal 

It is only natural that along with -ucli «» 
growth and diversification of the market 
the ECL cannot remain the sole property 
of any particular financial center. So far. 
business has been concentrated mainly in 
five countries. France. Belgium. Luxem- 
bourg, Italy and the L riitcd Kingdom, with 
the l nitrd Slates and Japan uImi show ing 
encouraging signs or increased interesl in 
dev eloping the ECl market. 

M hile hanks in Italy account fur the bulk • 
nf total hank claims on non -banks, while 
banks in the L tiiieri Kingdom -penalize in 
tin- iiilcrlMiik nun ket and bank- in France 
are in rf somewhat intermediate po>ition, 
banks tit Belgium and l.uxembourg 
account for a very large share of tula! F.Cl. 
cross-border lending to non -hunks and ul 
tiie -u me time attract n si /.cable aiummt of 
KCL deposits from non -banks, invest- 
ment pnrtibiiiis and deposit accounts of 
investors or alt size- with Luxeniboura 
hanks are indeed proof that, as A BUI. 
president ftenn K renter puts il. “the pri- 
vate investor strongly believes m the 
future ofthe ECl ." 


The health any market must always 
be judged hi tin : existence of a liquid and 
smoothly functioning secondary market. 
Regarding the Eurobond market in par- 
ticular. Luxembourg ha- from the hegin- 
nitig been contributing substantially in the 
provision i if-ocha-ei ondary market. One 
important form a i pillar for the trans- 
parency oft tie Eurobond market is indeed 
provided by the listing faci lilies of the 
Luxembourg Slock Exchange. Us 45 page 
official price list give- quotations for 
alniu-i 4.U0U securities, some 87 percent of 
v. Iii-. h .ire for Eurobund - denominated in 
2ft dillerent currencies or currency b.i.s- 
kets. All matl.lvvo-ihird soft he volume of 
at! public Eurobond issues representing 
issues for more than 1 .600 different 
borrowers Irom 55 comuries arc Luxem- 
bourg-listed. 

Compared w iih a global secondary mar- 
ket turnover in excess of l S 8 2.5 trillion 
per a nn uni the actual turnover on the 
-hw-k exchange i- certainly less impress- 
ixe. Eurobond transactions are dune 
mainly in a dealer market provided by 
market makers win, I he in -<■ Ives cuni- 
niiinicaiei’lei. troiiicallv alluv er the world. 
Moreover the president nr the Luxem- 
bourg Stock Exchange Commission and 
general manager of Banquc Generate du 
l.uxembourg S. A.. Jean Meyer, points out 
that by looking as well fur “beyond deals 
fur size only" and by serving the small 
end- investors, tin- Luxembourg Stuck 
Exchange is providing a particular market 
segment with essential liquidity. 

Luxembourg contribute- significantly 
to tiie smooth development nf the inter- 
national bond market. V\»th lift member 


The Role 
of Cedel 

Owned by (fti) inslitiitions from 18 
eoiiiiirics. il directly serves almost 1,700 
participating banks, brokerage houses 
and other financial institution- located in 
60 countries hy >-li minuting physical 
transfer <»r securities between setters and 
buyer- on a worldwide scale. Cedel also 
provides a number of ancillary facilities 
linked tn the settlement of • To— -border 
transact inns. Mon* Ilian 15.250 issues arc 
now living cleared ihrough Cedel. Thex 
include Kurohrind-. floating rale notes 
and convertible la •inis. Linker bonds. 
I S treasury bonds. Samurai bonds and 
Swiss franc foreign liouJs. German 
domestic bonds. Euronotes, F.urnrnm- 
mcn i.il papers and crriillcali’s of deposit 
issued ill London, New )nrk. I.nvi-lti- 
I ioiirg.1 long Kmigaiid Singapore as well as 
mtcrii.ilionallv traded eipiine- and gold 
bullion, x: I’lid-.lnnc 1P6U Sonic I S 8 151 
billion worth of issues were held by Cedel 
under i-cnl rat administration. Tu mover in 
1985 reached I S 8 7h2 billion. 

Dl particular importance, accord mg to 
Cedel chairman and member ul lh»- 
i-xreillixc hoard of Banipie Inleniatioiiali- 
a Luxembourg. Edmond Israel, is the lavi 
that Cedel is tile main central safe- 
keeping .’Hid clearing institution for finan- 
cing instruments denominated in ECUs. 
Furthermore, he undi-rlme- "ihe doubn- 
role of Luxembourg as a banking center 
xx iih in the global market as well as tiie 
financial capita! of the Europe;* n 
Community." 
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United Pros International 

NEW YORK — Prices on the New York 
Stock Exchange were lower late Wednesday in 
active trading, pressured by early weakness in 
the bond market and profit-taking. 

The Dow Jones industrial average was off 
7.73 to 1.888.22 at 3 P.M. At midday, it had 
been off more than 10 points. Declines led 
advances by a 4-3 ratio. 

Volume at 3 P.M. was about 133.27 million 
shares, up from 96.55 million in the same period 
Tuesday. 

Traders said a weak bond market and some 

Although most U.S. stock market tables in this 
edition are from the 4 P.M. close in New York, for 
time reasons, this article is based on the market at 
3 PM. 
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zoriwS iS iw5- w profit-taking hurt equity prices early in the 
ioSoT* in IbT* X w session. Also, traders said selling intensified 

i6io;93% 93 93i6 + i* every time the Dow approached 1.900. But 

?34 i4% Is* i5L — ift when bonds rallied in the midafternoon, the 
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60% 44 CJorni 102 3J 13 

32b 20 CIlAMd JO 9 13 

22% Wk CaaOim 00 30 59 


40 23% Coastal 00 IJ 42 952 33b 32% 33% + % 

30 24% CM I pf 9.11 70 139 3fb fflb 28b 

4418 35 CdcbCIs 104 20 18 6926 37% 36% 37% + % 

30% SbColMW 49 416 9V3 9b W. 

46b 27* Cotemn 1 JO 30 76 78 35% 35% 3S%— % 
43% 29b ColaPel 1J6 30 23 3160 48% 39% 40V8— b 
52% 25% ColAlk 08 13 17 5576 52% 52% 52% — % 

19% 11% Colftte .12 J 33 » 76% 1M 15% + % 


206 40 8 2330 51% 50% 51% + 1* 
604* 09 200 87b 87% 87b— b 

7 JO* 7.1 244 103 100b 101% +1% 

J2 10-1 9* 7% 7 7% 

.10 IJ 40 622 H% 1% _£* 

1223 20% 20% 20% 

15 56 12% 12V* 17b— % 

60 i 544 6% 6% 6b— % 

200 TJA 277 11% 11b 11%-b 

700 90 150*78 77% 78 +1% 

706 *0 370* 79% 79% 79%— lb 

102 12 13 290 48% 47% <7%- % 

JO 9 13 87 22% 21b 22 — % 

00 30 59 93 11b 11 11%—% 


52b 25% CotAlk 
19% lift Colftte 
11% 10% Coltn 


44b 34b Col Gas 118 74 25 341 43% 42ft 42% + % 

53 « CofOrtPf 406* 70 I 52 52 S3 — *8 

17% 6 CofumS s 24 10 4 207 12b 12ft 12% + % 


17% 6 Collins ■ 24 10 

16ft lift CalSvpf 

29b 26% CSOPf 305 110 


34% 11% BlOCtls 34 .... . 

25b 14ft Blackp 40 U 14 912 17% 16% 17 - % 
V 16% BffcHC* 1.74 4J 14 55 34b 24b 24 W — % 

lift 9b BtaJrJn lJOr 9.9 II 15% 15V8 15%—% 

49 32% BlkHR 108 IT 20 187 48b 48b 48%- % 

64% 45b Boot i*0 I JO 20 12 7289 31% 50% SOrt-lft 

62% 42b Bateec 1.90 11 21 834 62% 61% 62 — % 

57 48b Boise pfCXSO 6J 4 55b 55 55b + b 

47% 30 B0U08T .10 J 30 St 41% 41% 4lb - v, 

32 28% Barden > MS 13 17 2085 50% 47b 4I%— % 

42 20% BereWa 1J» 20 17 WOS 41b «*ft 41b + b 


156 35b 26 26%-b 118% 108ft CSOpf 0IS2S 115 
144 ia* 14% 14% + v* iiBft loan csopmujs ijj 


I 52 52 53 — ft 

207 12b 12ft 12*8 + ft 
IS 12b 12% 12% + ft 
I 29 39 29 — % 

502112b 112 112b + b 
I70U15W U5 115 — b 


Bormnj .15* .7 


65% 46b Comb In 30 U 11 141 S7b 57 57ft + u 

36b 27 CinOEn 100 H 21 2005 32% 31% 32ft + % 

14% 9b Comdtp JO 10 20 848 13 12 12b— U 

25 12 Comass .16 9 10 1209 18ft 17b 18% + % 

22b 20% CCradn 5330 Eft 21% 22 

22% 14 CmMtlft J2 11 10 54 15b 15% 15% 
lib 4b Com Ore 458 9 8% 8%— % 

35b 28ft CmwE 100 9.1 714648 33ft Sb 33ft + b 

32ft 16ft CwE pr 100 S0 T3t 21% 31ft 21% + ft 

23b 17b CwE pr 200 U A 22% S% 22% + b 


gaining Dmel Bn mham Lambert said a turn- 
around had started in the com and grain milling 
industry. 

Facmwn Kodak was up sharply. Kodak said 
it expected record sales this year and thought 
operating e a rnin g* next year could approach a 
record. 

Holiday Ccrp. was rising. It announced a 
recapitalization plan Th 3 * will give shareholders 
a $65-a-share cash distribution. 

Pandick Coip. jumped TA to 24. It received a 
525 .50-a-s hare buyout proposal from a compa- 
ny formed by senior management members. 

F F Hutton was gaining. Hutton, which Sat- 
urday said it had ended merger talks with com- 
petitor Shearsoa Lehman Brothers, refused to 
comment Tuesday on rumors that it may be 
acquired by U S West, the regional telephone 
company. ' 

CBS was up sharply. It said it had received 
inquiries from companies interested in buying 
its records division. 

Some insurers were lower after officials of 
Chubb Corp. said the rates they could charge 
for property casualty policies are declining. 
Chubb, American International Croup and 
General Re were all down sharply. 

Among other issues near the top of the active 
list. Ranger Oil and USX were gaming. 

Among blue chips, AT&T, Goodyear, IBM, 
General Motors and General Electric were all 
lower. 

Mobil was up, but Exxon and Pennzoil were 
down. 

Unocal was up slightly after jumping VA 
Tuesday on a rumor that it might be the target 
of a friendly bid from Standard OiL Both com- 
panies dedmed to comment Tuesday. 


Dl». Ym PE l&fcWflhLaw Quat-giVt 

008 88 660000% 100 700% + % 

1.17 9J 20 12b 13% 12% + ft 

106 9.1 25 1* 15% 16 

J2 20 19 293 30% 30% 30b 

100 U 11 604 35% JW4 34% — ft 

2J0 U 19 2118 7B% 77b 78 — ft 

S 3% 3% 3% 

208* 6J 8 3356 40% 40 «%— ft 

1J1* 45 IS 1274 29% 28% 38%— % 

187 8% 8b 8% 

1J2 12 12 63 41% 41 41% + % 

: 102 6J 13 129 25b 25V* 25% + % 

207 BJ 7 21b 28% 28% 

00 10 19 512 22b 21 21—2 

104 42 14 81 34% 34b 34b— U 

01 10 24 1027 43% 42% 42b— ft 

06 10 13 1139 31b 30ft 31b— ft 

06 20 24 530 28 27ft 28 +1 

00 21 11 4 2Bb 23ft 28% 

2.16 90 IS 22ft 22ft 22ft— ft 

03a 10 109 21b 20*8 20b— % 


12Mootti 
High Low Stock 

20ft 26 
«*b 74b 
84 62b 

45b 28 


Dlv.yld.PE MteHWtLow Quot CTree 


74 22b 21ft 22 — ft 
05 39% 39ft 39%— ft 


14 1389 77ft 7*% 77b + ft 
.. 4675 53% S2% 53% + % I 


207 103 39 21 

SAD 80 1001 95 

734 U 50z 81 

172 *0 10 49 43b 

5319 W 

130 40 1189 30ft 

.32 9 20 636 34b 

13 1414 16ft 

40 12 33 B 19 ■ 

29 1834 28b 

21 3578 40b 

129 75% 

100 10 19 SW 61 

108 7.1 14 18 23% 

UO 60 14 20 21b 

00b 20 13 50 14 

15 83 13% 

208 50 1I202S5 48% 

405 7J 281 00Z 63b 

500 8.1 20 62 

02 20 15 830 34% 

1J2 3J IS 579 34% 

27 332 U 
10339 16 
400 90 S50z 46 

7 05 9M 17801 77b 

7,7* 9.9 540z 78% 

400 1X4 . 27 32b 

3*0 113 131 31% 

3J8 123 - 12 30b 

700 90 517Hz 77ft 

4J» 14J 20 a 

3.78 1X6 33 29% 

305 1X7 196 30% 

Z50 100 56 25% 

2J3 9 0 56 23b 

4J2 120 14 31ft 

203 90 . 35 Mb 

108 60 10 1314 31b 

200 50 29 649 *4% 

02* J 11 218 6. 

281 h 

I U » » 

2176 25% 25b 
400 80 T2ftz 52 51 

133 2ft 2ft 

100 4.1 13 879 39ft 39 

00 10 11 49 27ft 27b 

00 10 92 891 23% 23% 

<6 7% n* 

208 142 20 17ft 17% 

00 40 18 107 12% 12ft 

100 25 17 1207 S*% ®% 
05 IJ 17 1635 3Sb 17% 
132 10% 10% 
061 0 245 12ft 13ft 

201*11 J 8 132 17% 17% 

26 20 15% 15% 

UO 0J 21 460 37% 36% 

21 678 76% 74ft 

US X5 14 37 37 36ft 

14 57 103 W2 

57 197 21ft 21ft 

08 10 18 10 50b 50% 

425 1094 0% 8% 

2J0 15 123 63% 62ft 

1.1 0a S3 46 13 12b 

100 10 44 53b 53 

1.10 10 M 31 76ft 75b 


3 — ft 

95 + b 

81 —ft 
42b— % 
18 

30b— Ml 
34b + b 
16ft 

Vft- ft 
39b +lb 
14ft— ft 
60b + % 
23% + % 
21% — b 
14 

13 — ft 
48% + ft 
63b— « 
61% — ft 
34ft— ft 
34% + % 
15% + ft 
15ft 
46 —1 
74b +1 
73% + % 
32b 
30% -1 

77b + b 
a + ft 
29b— ft 
30b — ft 
25ft— ft 
23% + b 
31ft— % 
24% + ft 
31ft + ft 
44 — % 

4 

(ft 

25% — ft 

9 +2 

2ft 

39ft + ft 
27ft + b 
23b— ft 
7ft 

17% — % 
12b— V* 
55%— % 
37ft + ft 
10%+ b 
12ft— ft 
17% + ft 
15% — ft 
3Cb + ft 
74b -Vft 
36%+ ft 
102ft— 1 
21b — ft 
50b + ft 
«%+ % 
63% + ft 
12% — % 
53 — b 
75ft— % 



200*30 7 
200 70 17 
06 5-0120 
JO 10 
la 30 16 
10 

.18 2J 87 
1.72b 30 19 3196 
1181 
155 1261 
. 2824 
24 If 7 IE 
04 J 13 94 

04 10 15 4703 
06 10 20 381 
.13* J 51 
. 41 77 

00 2J 1741 
202 60 12 143 
100 20 a 3851 

a n^x 
37 197 
17 -34 

7 2331 



47 35 

105% 56% 

S'SS 

7% Sb 
12b 4% 
52ft ■’ 
39ft 
80 
28% 

48% 

60% 

41 
27 
20 
1*** 

23% 

39% 

89 
50 
64 W 
52 
«a 

102ft 


21b 21ft + ft 112 103ft CwE pf 1275 110 


BofEds IJB 60 10 964 25% 25% 25% + U o*ft 5% CwEut 808 90 


2002110 110 110 

S»z95 93% 93% 


43 27% 

lift 9ft 
18b IS 
15% 6% 
39% ZT% 
41ft 24% 
9% 4ft 
2% b 
1 % 

24% 9% 

27% 10% 
30% 15 

a% a% 

37% 22% 
4«% 44% 
79 57% 

20% 72 
Oft 32% 
79% 14% 
13ft 8% 
31 19% 

20% 9% 

16% 9 


UJ 
1X7 
1X7 
M0 ■ 
9J 

20 M 
20 11 
IJ 44 
50 
10J 
158 
27 17 
20 16 
IS 

J2 J 77 
104 50 

12 

061 

206 6.1 13 
06 10 12 

ua uj 17 

04 ZB 14 
.92 22 16 
XOO 30 43 
-54 10 22 
.121 0 4 

00 Z7 42 
00 XI 
200 SJ 
0a 9 17 
xa) 17 14 
300 70 
400 73 
208 &6 12 
6J3 B0 
620 12 
700 70 
xas uj 
828 U 
02* 60 

20* 2J 25 
UO 9J * 
110 9J 
107 IDA 
IM 90 

207 99 
ZlO 100 
218 90 
2J1 9J 
275 100 
7 30 90 

J7e 1 J 31 
JO 0 8 


On 04 V 

R» 106 100 

IT 00 10 
rP 104 30 


51% + ft 
26ft + % 
13b— % 
14% — % 
34% — % 
12 + b 
*%— ft 
56% — % 
52b— b 
32%— % 
Sb 

ift + % 
29b + ft 
44%—% 
38ft + b 
16% — % 
9% 

a%— % 

3J% 

48% 

5% _ 

30%— % 
29ft- % 
39% 

17% +% 
96% +1% 
II + % 

am . 

29b + % 

a%- % 

atw + ft 

£$ + % 
29ft + % 
29% + % 
2S% 

» . , 
2B»— % 
23 

15b— b 

39ft + % 
17ft— % 
11 
42 

102 + b 
44% — b 

a 

6b 

7% 

48b + ft 
36ft— % 
64ft— lb 

23 

41b— % 
57ft . 
40% + 1* 
21ft 

15ft— % 

j 

86ft— 1 I 

49ft— % 

62% —I 

47ft 

wift + % 
ioo%— % 
99%-% 
31% — % 
100% + ft 
5% 

1% 

I MM + ft 
121*—% 
22% —1 
18ft -2ft 
21ft— % 

21 —1 
21 — t 
27b — % 
25 +% 

K —1% 
76 -8% 
16ft +ft 
U —ft 


29% 28b 28%—% 
10ft 10% 18ft- ft 
16 1& 16 + ft 

10 9% 9% — % 

34% 33% J3%— ft 
35b a 35b + ft 
9% 9% 9% 

b b— . 


23% 23 
25ft 26% 
29ft aolu 
30% 30 
36ft 36 
65% Oft 
75% 74% 
20% 19% 
37 36% 

19b 19 
lift 11 
27b 70 
Sb 20% 
14% U% 


23ft— % 
26% - ft 
29ft— ft 
30b 

36% + ft 
65% +3% 
75 -ft 

a 

36% 

19b 

lift 

26% — ft 
20% 

14ft— ft 


12% 44* 
14% 3b 
24b 15ft 
Mb *% 
28% 16ft 
7V* 3ft 
25V. 10% 
Sib 33% 
lift 6 
34% 13% 
37b 21% 
39% 14% 
24 b 10b 
22% 12% 
20ft 16% 
71b 48ft 


14 35 15b 
37 4b 

a 797 16 
21 14% 
270 2b 

15 2255 B6b 

18 1315 lib 
2473 13b 

938 32b 

12 4 344* 

ism sb 

39 8 19 

17 442 32b 

14 170 K% 

38 744 41ft 

1422 in* 
11 86 % 

15 387 14 

6 7ft 
571 5ft 
78 4% 
4*7 18% 
35 274 22% 

19 *4 22% 

10 321 4% 

1 34 

11 116 50b 

16 41 ■% 

13 1040 20 

17 34 22% 

14 41 32 

73 59 13 

15 1006 19ft 

33 19b 
9 8971 70% 


15b |Stt + ft 
4% 4% 

15% 15% + b 
13ft 14 + b 

2ft 2ft— ft 
84% 86b +lft 
10% 1B%— ft 
13 13b + ft 

3Zft 33b | 

34ft 34% 

6 6 — ft 

19 19 I 

31b 31ft— ft . 
24% 35 + ft ■ 

48ft 41 — ft 

17% 17% + ft I 
86% 86*6 + % 
13% 13ft— % 
7ft 7b 
5 5% + b 1 

3% 4 

IBM 18ft — ft 
21ft 31% — % , 
22 22 — ft I 

4ft 4ft | 
24 24 + ft i 

49ft 50 i 

Bb 8b— % 
19% 19% 

32% 32% 

21% 22 + % I 

12% 12% — ft I 
18% 18% — % | 
19 19 — % 

69% 69% — % 



GENEVE 



42% 28% 
9ft 6% 
67% 49ft 


15% 12% 
30b Wft 
46 10% 

51b 38b 

M% T7% 

20* 
12 
45b 


XOe .1 18 

12 

204 50 12 
■a 3.1 30 

JO 10 11 

300 KM) 

3 X2 19 
IJ IB 
00 40 2D 
00 30 4 
00 50 11 

J X3 74 
XI 12 
20 U 
Z7 

>4JS* 7.1 
100 CO 10 
J2 9 22 
JO 2J 21 
201 4.1 
TUB 50 13 
00 4J 17 
208 2J 16 
1J0 XI 16 
19 
2 

00 90 
409*155 

£ ilia 

1.76 30 e 
UB 15 11 
27 

102 19 ■ 


148 40 9 
.1* 22 
206 50 7 
J4 3J 12 

13 

202 85 
1.48 60 19 
56 14 10 
108 20 11 
04 3J 18 
60S 105 

05* 0 
100 22 9 
02 2J 14 
100 25 14 
141 100 
JO 10 15 

14 

.160 A 17 

% SS 


156 34ft 
1420 20% 
4733 35 

3 9Va 
8 10b 

364 11 

n a 
in 9% 
249 19% 

4 13% 

63 lift 
la 16ft 

76 8% 
493 9% 
550 41b 
2623 66% 
729 59ft 
141 40 
5641 34% 
205 30% 
22 38 
435 19% 
3S2 18** 
3399 99ft 

64 39b 
81 33% 

896 7b 
4 6% 

32 
12 


34b— ft 
I9%— lb 
35 + % I 

fft 

io*A— % ! 
10ft + ft , 

3 9b— % 
19ft— ft 
13ft— ft 
lift 

15% — % 

S-b 

41ft +1% 
66% + % 
59% — b 

di 

34% + ft 
30ft + % 
37ft 

18ft— % 
18ft— ft 

s =** 

^-ft 

6 % 

31% — % 
12% — V* 
35 —1% 
28% +1% 
51b— b 
52% — b 
T6% 

34 +2ft 
91 —2b 
5b 

23 + b 

20% + % 

5ft 

37% + ft 
33%—% 

ST* 

29% 29VS— b 
24% 24%—% 
2S% 25% + ft 
38ft 38% + % 


vv* / "ft/, 

Ijk / a 


vr+**F- 



LVNAlyGRO* 


in Geneva available at;. 

Chopard Boutique- Confederation Centre - TeL (22) 29 37 28 
and leading jewellers worldwide . . . . . ' " 


1? Month 
MsliLdw Sleek 


oh. ya. pe 


Sfa o*» . 

ffiki Utah Low Qw&ChW 


Dlv. Yb PE 


SL ■ CM 

■18%HWH0w OwrtJOfP* 





GAP* .18 J 17 2291 

GATX 100 A3 16 234 

GCA . 573 

GEICO 108 1.1 13 30 

GEO 270 

CFCB . 33 

GTE 346 50 *655 

GTE pf 200 60 a 

GTE cl 141 XI 27 

Gotwtfn 425 

GctHou 10 

Gannett 104 2 0 22 75B 

Gaps US J 30 1066 

Goartir jo | 615 

Gelce 06 20 5341 

GamllC 278 

Garni 1 1 1J3* 94 226 

GnCorv 100b 10 18 SB 
GAlnv 301*160 . 102 

GClnm 00 IJ -If 1341 . 

GQnef 06 14 3 

GfiData 35 170 

G*nD*v 7 770 

GflDvn 100 14 9 820 

Gen El 202 30 15 6672 

GilHlM 7 34 

GHOStl J2 10 f0 1034 

Gnlnst JS 14 225 

GnMIll s 3258 . 

GMot 50Oe 60 7 6435 ! 
GMofef 175 74 » . 

GMrtpf 500 7.1 31 

GME AO U 16 1170 : 

OMHit 45* U 208 

GNC .16 XI 12 

GPU * 3J99 ! 

GenRas 08 U 2D 5663 ! 

GnRcfr 7 11 

GnSlenl 100 4.1 37 1152 ■ 

GTFlpf US 72 300z 

Gem ca 31 

GnRod 787 

GonuPT 1 JBd 29 19 999 . 

GOPOC 100 20 17 3062 1 

Go Pc pf 124 50 ‘ 41 • 

Go Pc prGL24 5.1 41 . 

GoPwrpCJO (0 -32 ! 

GoPtxrpC47 XI U0 1 

GaPwpflOOlOJ 41 

GdPwpf 149* 69 5 1 

GaPwpf 344 1U 48 1 
GaPrrpf 176 ixo 9 
GePwprZSA 94 9 

GaPwpf 12 9 A 48 

QaPwpt XT S 99 16 

Gapyrar 700 L8 20OOz 

GaPwpf 7J2 94 -MOz 

GertPd JJ2 17 2* 338 
GerbSc .12 4 17 362 

GarFdn . 1« 

Getty > .166 0 Tl 72 

GIANT Tl 132 

GIIM* IM 2J 2123014 

cSSwl 40 10 5 lots 

GGCaon 9 

GGIneit ' 5 

vIGIbM .13 229 

vIGtMpf ITS 47 

GlbYldn .13* X5 5U 
GtdNea 50 455 

SttiWFs JO i f 780 

SEW 1 * K 

GaatiVf 1AO 14 12 5587 

GonkU 02 24 14 68 

04, * 711 

Groce 200 SJ 19 29M 

Grots 02 X2 10 55 

Gratnar J2 IJ 14 139 

GtAFr* JO 2J | TO 

Of AT Pc JO* 10 9 214 . 

GNIm 445*140 7 10 

GtNNk 1J2 20 30 972 

GtWFTn U0 30 4 1340 

GMF 100 6J 11 « 

GranTs • 10 604 

Grot* US 4013 flm 
Gravftpf 4JS 80 „ ,agz 

Grofler M 1700- 

GrowGP -*b 20 18 31 

GlhSJkn . . JS 

SSS tS An in? 

Gaffrds 00 23 M. ■ Jg 

GlfWsi 00 14 17 1275 

Gultfts 17 187 

Gitstyr ■* 

GHSU pf <40 1X1 - 178z 

GfOUPf £02*170 23 

OKSUprlM 15J 172 

GHSU pr 448 M.1 « 

GHSUpf MB120 650z 


•Pt'4 74 

U — b 

SJ + i, 




ym 

14 + Mi 

19ft— ft 
44% + ft 
22ft +% 


41* + ft 

’ST* 

99%— % 

SS - 
gfc=2 

38% + % 
9% + ft 
1ft + ft 
73b 

41ft +% 
1% 

22%—% 
12 — ft 
13% + b 
82ft— b 
»% + b 
ft —1 
47 + b 

9% + % 
14% + ft 
73** +1- 
7Bb— ft 
7% + ft 
T4b + % 
18% 

42ft + ft 
72b— b 
53b— b 
70% —1 
32»— ft 
40ft— ft 
5ft— ft 
TAVi + b 
52ft -Tft 
. 16ft— b 
43% + % 
17b + ft 
Jb— V* 
TO— ft 
43% + ft 
38b— % 
44%— ft 
44 — % 
26% + VI 
271k ~ ft 
29b 

24% + % 
30ft + ft 

sib + ft 

££ + * 
27% + ft 
09ft— ft 
06 +1 
48ft— b 
18% — b 
9b— ft 
21b + ft 
25ft— 1ft 
10ft 

S8b +2ft 
19ft— ft 
27% — ft 
10 

11 + V* 
ib + ft 
3ft + ft 
8ft + * 

10 — ft 
ift— * 

36b— Ift 
45ft + ft 
17%— b 

£*=£ 
20ft— b 
19%— b 
56ft— % 
23ft— b 
41ft 

>7ft— 1% 

65% + % 
*0% 

29 — % 
22 — % 
33% 

54 

raft— b 

12 —ft 
.9% 

5% 

26ft + ft 
208 

7**— b 
24ft— b 
«* + % 
13% — b 
7ft— % 
36% — 1 
39 

25ft + ft 
27b— % 
7D% — % 


HazLflb J2 14 11 104 

HMt»CP 2J6c 77 4*5 

Heck* 04 J 734 

HeeJoM 0S| 301 

Hettmn 03a 20 14 344 
HaiUea 28 0 09 11 

Heidi 100 24 19 1492 

HelnC .15* 0 12 3 

+fttoP 06 I J 47 762 

Harculs 1J6 30 U 1467 

Her I1C 0* . J 666 
Hrshvs 04 23 17 1 434 

H«s*tor.- . .7 

KrPnpf I 

MewIPk J2 0 22 4668 

Hajceel 00 10 25 41 

HlShors 44 2J 10 50 

HTVdII 0 U IS 44 

HlteDrd 06 IJ 21 84 

Hilton 100 X5 IS 2446 

Hitachi 02* 0 21 482 
Holiday 1.16 10 1633639 
HlldyA 1J» 10 ' 87 

HollyS 100 LO 38 31 

HomeO 30 1601 

HfllFSD JO J 5 - lU 

Handk* JO M St 677 

HrmtFs 40. XT X 22 
Honda 00* 9 13, 3w 
Honwrtl 200 27 15 1738 

Kron Bn 1 06 20 14 fc 

HriBnpf XM* 84 1 

Horizon . 37 

HCA 06 15 13 3067 

HolHflS 200 80 151 

HatieMs 08 20 16 206 

HoaFatj 48 S3 11 Tl 18 

Housint 106 30 12 4a* 

HofnJof 237 XT 4 

Hatntpi 625 SB It 

Houlnd 200 80 9 5681 

- 4 HouOR 102*17J 74 

8% HOftlCp JBo XI 63 

TO Huffy 40 21.17 122 

6ft HuohTl 08 10 34*7 

20ft Hughs*. 40 10 11 35 

a*. Human J6 30 39 2056 

28b HuntMs 08 10 25 316 

32 HutlEF 0S 15 3215163 

30 Hydra) 208 XI 13 .18 


17ft iCInds 00 20- 2130 36ft 

13b ICM 1J2* 9J 13 50 UVi 

9% ICN 3462 33ft 

19*6 IE Ind 158 70 14 1493 25ft 

17b INAIn 100 85 12 20b 
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Fidelity Fund Chang; > 
Style, but Not Its Profits 


* 


N 


Morris J. Smith’s 
philosophy: Place 
your largest bets on 
stocks yon like best. 


BjYARTANIGG. VARTAN 

Atew York Times Service . 

EW-YORK — Replacing an eminently successful 
mu t ual -fund portfolio mnT T3 ffir is a tough assignment. 
But Morris J. Smith, who took over the hdm of the 
Fidelity OTC Portfolio on July], has sealed in to mm 
this ch a l lenge. I feel comfortable now with the way things are 

■ going,” he said in his first interview as the fund’s portfolio 
manager. 

2 ' Fidelity OTC seeks capital appreciation by investing primarily 

• over-the-counter securities. Last year, with a total return of 69 
i percent, it ran ke d second among the 7M mntnal roofrilnrerf 

by Upper Analytical Services. 

This performance was topped only by the Fidelity Overseas " 
' Fund, which achieved a return of 78.68 percent by investing in 
foreign securities. Both funds - - 
are part of Boston-based Fi- 
:■ delity Investments. 

The original success of Fi- 

• delity OTC was crafted by 
Paul S. Stuka, who became its 
first portfolio manage at the 

- age of 29 in January 1985 with 

$2 million under his com- 

mand. By the time be resigned 

in mid- 1986, the fund’s net assets had grown to $946,5 million. 
Mr. Stuka had a knack of finding smalt — and sometimes 
..obscure — unlisted stocks. Bui eventually the tide of incoming 
. cash in a booming market made it difficult to put all the money to 
work. As a result, he left to start his own hedge fund; a limited 
-partnership that invests in securities. His goal there is to manage 
^ only $50 million. . 

• At Fidelity OTC the 29-year-old Mr. Smith has demonstrated a 
'■ji different manag ement style. For a starter, be cut the number of 
.. stocks in the portfolio from roughly 550 to 260. - 

“My philosophy is that you place your largest bets -on the 
stocks you like best and, at the same time, cut back on securities 
that, because of their illiquidity or other reasons, you consider 
. least attractive,” he said. 

Currently the fund's five largest stock positions^ in order of 
size, are Kemper Carp., St. Pan! Cos., Bank of New England, 
Tele-Communications and Dime Savings Bank .of New York. 

' - Kemper, an insurance and financial holding company, represents 
4 percent of the fund, while Dime Savings Bank accounts for 2 ; 
••percent. - 

“The largest single sector is invested in financial stocks — 

. property-casualty companies, life insurance compames, savings 

■ and loans and regional banks,” Mr. Smith said.- ‘‘These account 
. for between 40 and 45 percent of the portfolio.” 

T HE LONG LIST of bank and finance issues also includes 
such names as Boatmen’s Bancshares, Centerre Bancorp., 
Citizens Financial Group, Corestates Financial and Cross- 
land Savings, along with two British stocks: Lloyds B ank and 
'—Midland Bank. 

■ / The second-largest category, or about. 7 percent of the fund’s 
assets, consists of media stocks. Here the emphasis is on cable 
-' television companies. 'Tele-Communicatioiis, for example, is the 
- ^ largest, operator of cable TV systems. 

Other holdings in this sector indhde Barns Industries, jCablevi- 
sion Systems, Comcast Coip. and Lin Broadcasting. This is an 
- area that Mr. Smith is particularly familiar with.- For two years 
' before taking over Fidelity OTC. he managed the portfolio of 
Fidelity Select Insure, one of Fidelity’s sector funds tnatconcen- 
.• trates investments in a particular industry group. 

- 1 An estimated 30 percent of Fidelity OTCs investments is in 
. ' .listed companies. “The rationale here is to achieve more flexibili- 
ty in order to get the best possible absolute performance,” the 
- portfolio manager said. 

- Among larger holdings in listed issues are Warner Cdmmuni- 
- cations, Beverly Enterprises and Triangle Industries. 

Recent additions to the portfolio include Anchor Glass Con- . 
1 See STREET. Page 15 . 
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Saudia 

Deferral 

Reported 

. Airline May Ask 

Loan Extensions 

Reuters 

MANAMA, Bahrain — Saudi 
' Arabian Airlines, the kingdom's 

national carrier and the biggest air- 
line in the Middle East, delayed 
repayment on two Irmii* i matin g 
almost 1.6 billion riyals (5426 mil- 
lion) earlier this year, banking 
sources said Wednesday. 

The two main creditor banks. 
National Commercial Bank and 
Riyadh Bank, have bees consider- 
ing with Saudia the possibility of 
seating a farther deferral on the 
credits, the sources said. 

Saudia, which last year carried 
10.8 milli on passengers on interna- 
tional and domestic flights, has had 
a liquidity problem s temming in 
part from Saudi Arabia’s budget 
austerity and in part from an eco- 
nomic slump throughout the Gulf 
region. 

Banking sources said Sa udia bad 
a first-quarter operating loss, al- 
though U has not given exact fig- 
ures to its bankers. 

The first credit, signed in Febru- 
ary 1982, was for 626 million riyals 
arid the second, signed in March 
1984, was for 973 million riyals. 
Both were guaranteed by the Saudi 
Finance Ministry. 

Banking sources said the syndi- 
cate banks for both loons agreed to 
push back for one year repayments 
falling doe in February and March 
1986. The lending banks are based 
in Saudi Arabia, but some are joint 
ventures between Saudi owners 
and European or American banks. 

Saudi Arabia, along with other 
Gulf oil exporters, has had a sharp 
decline in revenues as world oQ 
prices remain depressed. It has 
twice postponed its budget for the 
1986-87 fiscal year, originally to 
have been announced in March, 
because the uncertain oil market 
made it almost impossible to fore- 
cast revenues. 

Since mid-October Saudi Arabia 
has been leading a (hive within the 
Organization of Petroleum Export- 
ing Countries for a fixed oil price of 
ai least $18 per band, about S3 
more than market rates now. 

Some bankers sa y drey think that 
Sandia, with the still huge financial 
backing of the kingdom and its oil 
reserves, has an underlying 
strength and creditworthiness that 
would allow it to tap capital mar- 
kets to raise short-term funds 
through commercial paper. 

Others say they are resigned to 
having to delay repayments further 
if formally approached by Saudia’s 
two major banks. 

A spokesman for Saudia in Jed- 
dah was unavailable for comment 
and the two major banks declined 
to comment on the loans. 

Saudia is not alone in facing 
problems in the competitive Mid- 
dle East market where some air- 
lines have unofficially cut prices to 
preserve their market share. 



BrvCK DaSdra'Hartwti Cowani 

International Paper Co.'s mill at Jay. Maine, on the Androscoggin River. 

U.S. Paper Industry Still Uneasy 


Byjonachan P. Hicks 

Vin Viva Times Scrucc 

NEW YORK — Executives of U.S. paper com- 
panies r emain cautious about the outlook for an 
mdusuy they contend is still threatened by a high 
level of imports in some product lines and world- 
wide overcapacity in other areas. 

They also cite a growing number or new- foreign 
producers who are developing the ability to com- 
pete for market share in Lbe United States. 

“Foreign competition is still affecting the indus- 
try and it is still affecting the volume and prices of 
products,” said Robert C. Williams, president of 
James River Corp. of Virginia, the largest U.S. 
paper and pulp manufacturer. “When the dollar 
was strong, everyone wanted to get into the U.S. 
market The dollar has weakened since then, but 
they’re all still there." 

Analysis and economists, on the other hand, say 
that even though imports have increased, they may 
have readied their peak in the last year. They add 
that paper companies have generally had strong 
profits in the third quarter, a reflection of cost- 
cutting measures and the strengthening of the 
market. They also die the success producers have 
had in sustaining a 6.5 -percent increase in news- 
print prices that went into effect Ocl 1. 

And they note the growing level of exports this 


year, particularly of bleached board paper, used in 
such products as milk canons, and of linerboard. 
which is used in making boxes. For the first nine 
months of the year, exports were up 16 percent 
from a year earlier, with some products — such as 
pulp — as much as 20 percent higher. 

“A lot of officials in the paper industry have 
overdramatized their problems.” one analyst said, 
adding, however, that “things could get a lot worse 
if the industry doesn’t modernize and become 
more efficient/’ 

Nevertheless, industry' executives insist that 
global competition remains a threat to them. When 
Lhe dollar was at its peak, they say. that brought 
European producers to the UjS. market and also 
prompted other countries to develop substantial 
paper industries. The market share won by paper 
manufacturers in Brazil. Chile and South Africa in 
the past two years will take years lo get back, if it 
can be recovered at all, the Americans contend. 

And even more sources of competition will de- 
velop, analysis and industry officials say. Austria. 
Belgium and Nigeria are adding hundreds of thou- 
sands of tons of capacity. 

Brazil is expected to increase its pulp production 
capacity by 25 percent in the next four years, and 
the Brazilians are developing a relatively new 
source of pulp: the eucalyptus. .American produc- 
See PAPER. Page 15 


Wickes Agrees 
To Buy Lear in 
$1.7-Billion Pact 


The A ssoauteJ Tress 

SANTA MONICA California 
— Wickes Cos., the U.S. retailing 
con glomerate, says it has agreed to 
acquire the aviation company. Lear 
Siegler Inc., in a transaction valued 
aiS1.7 billion. 

The merger agreement an- 
nounced late Tuesday follows 
Wickes’s accord last weekend to 
buy Collins & Aikman Corp.. a 
major New York textile concent, 
for SI. 16 btilioo. 

The two merger agreements may 
make Wickes into a" conglomerate 
with more than S8 billion in sales 
and S65 billion in assets, less than 
two years after it emerged from 
bankruptcy protection. 

In both cases. Wickes, which had 
sales of 52. 8 billion last year, indi- 
cated that it hopes to use its exten- 
sive resources to help the compa- 
nies expand more quickly than they 
could alone. 

“We think the marriage is an 
excellent one,” Wickes’s chairman 
and chief executive, Sanford Sigo- 
loff, said of the Lear Siegler accord. 
“We understand their core busi- 
nesses and are anxious to do all we 
can to make them grow.” 

Wickes declined to comment on 
speculation that it intends to sell 
off some of Lear Siegler's assets, 
particularly its troubled Piper Air- 
craft unit. 

Besides Piper, the main business- 
es of Lear Siegler. founded in 1954, 
are systems for sophisticated flight 
control and navigation systems for 
commercial and military aerospace 
industries, auto components such 
as seating, suspension systems and 
windshields, electronics, farm 
equipment, handguns, and sail- 
boats. 

Wickes currently has three main 


Beijing Officials Go Exploring Down Wall Street 


By Edward A. Gargan 

New York Tunes Service 

BEUING — A mere 200 yards 
from the marble mausoleum hous- 
ing the embalmed body of Mao 
Zedong, the talk was of “zero cou- 
pons,” the “dynamic management 
of assets and liabilities” and “legiti- 
mate portfolio vehicles.” 

As oul-of-towners lined up to 
view Mao’s body, 250 of China’s 
leading financial thinkers were lis- 
tening Tuesday to such financial 
jargon during lectures in the Mon- 
golia Room of the Great Hall of lhe 
People. The speakers: the chairman 
of the New York Slock Exchange. 
John J. Phelan Jr„ and nearly two 
dozen senior U.S. investment and 
commercial bankers and corporate 
lawyers. The subject: the intricacies 
of U.S. and international stock and 
credit markets. 

China’s bankers peppered their 
Western counterparts with ques- 
tions about liquidity problems, new 


financial products and the poten- 
tial difficulties in raising capital in 
Western markets, all of which be- 
spoke a desire to at least to master, 
if not to embrace, an economic sys- 
tem relentlessly denounced here lit- 
tle more than a decade ago. 

“Rnaatial structural reform is 
facing arduous tasks ahead." Chen 
Muhua, the governor of the Peo- 
ple's Bank, China’s central bank, 
said Monday in an address at the 
opening session of the four-day 
symposium on financial markets. 
“To open up and establish capital 
markets in a planned way is one of 
the objectives for future reforms." 

Already, two markets for trading 
Chinese bonds have been set up in 
China and a small market to trade 
stocks in Chinese enterprises has 
been created in Shanghai. Although 
only two issues have been listed on 
the stock market, China's economic 
press has pointed to these markets 
as proof of a permanent, and major, 
shift in economic direction. Indeed. 


Another IMF Candidate May Emerge 
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By Peter Torday 

Reuters 

WASHINGTON — Efforts to 
select the next bead of the Interna- 
tional Monetary Fund are dead- 
locked over two European con- 
tenders audit is increasingly likely 
that new candidates will have to be 
put forward, monetary sources said 
Wednesday. 

Western Europe traditionally se- 
lects the IMF managing director. 
Among other posts crucial to man- 
agement of the world economy, the 
World Bank president is a U.S. 
appointee and Japan names the 
head of the Asia Development 
Bank. 

Sources in Washington said that, 
after two months of trying to 
choose a successor to Jacques de 
Larosfcre of France at the IMF, 
-European support was stQl split be- 
tween Finance Munster H. Ottno 
Ruding of the Netherlands and Mi- 
chel Camdessus, governor of 
France’s central bank. 


Mr. de Larosifere steps down at 
year-end. 

“If you still have a deadlock, 
then there will be a search for an- 
other candidate,” one source said. 

The sources said support is 
building for either a British or a 
Japanese candidate to replace Mr. 
de Larosiere. There have even been 
suggestions of an American candi- 
date, although such a development 
is highly utiikely since an Ameri- 
can, Barber B. Con able Jr„ already 
heads the World Bank. 

A U.S. official said Paul A 
Volcker, chairman of the U.S. Fed- 
eral Reserve Board, and Secretary 
of State George P. Shultz were said 
to favor a Japanese, which they feel 
would reflect Japan’s role as the 
world’s foremost creditor nation. 

Toyo Gyoolenh, Japan's vice 
minister of international finance, 
and Shijuro Ogata, former deputy 
governor of the Bank of Japan, top 
an informal list of Japanese candi- 
dates. the sources said. 


But they add that European feel- 
ings over trade problems with Ja- 
pan still ran high and it seemed 
unlikely that Europe would give up 
so important a post. Nor are there 
any strong signs that Japan wants 
the job since it prefers to shun the 
limelighL 

European sources said European 
Community finance ^ministers will 
tackle the issue again- at a meeting 
in Brussels on Nov. 17. 


China’s leaders have said for some 
time that as many as nine more 
markets wQl be founded in other 
cities around the country. 

In unequivocal terms. China's 
economic leaders declared that it 
would not be the state, but money 
raised in capital markets, that will 
fuel the country’s economic 
growth. 

With this^oal in mind, the Peo- 
ple's Bank six months ago invited 
Mr. Phelan to bring a group of 
Hanking and securities experts here 
to conduct an intensive symposium 
on all principal facets of U.S. and 
international financing. 

“Their interests were in the full 
spectrum of financial markets." the 
New York exchange's chairman 
said. “They are trying to come to 
some synthesis between what we do 
and what they do." 

Yet much of what the American 
bankers have bad to say this week 
has created great unease here. 

As economic models, the bank- 
ers pointed repeatedly to South 
Korea, a country th 2 t has frequent- 
ly been the object of political de- 
nunciations by China's leaders. 

But perhaps no issue has been 
received more warily than the re- 
peated admonitions that embark- 
ing on a road of free financial mar- 
kets requires tremendous amounts 
of public information on China's 
economy and financial system, in- 
formation tbai is now closely 
guarded. 

“It is absolutely essential,” .Alan 
H. Fishman, senior executive vice 
president of the Chemical Bank, 
told Chinese bankers, "to provide 
sufficient information to investors 


so they can evaluate the terms of a 
bond and understand the nature 
and structure of the borrower.” 

Even the simplest economic indi- 
cators remain elusive here. For in- 
stance. despite repeated question- 
ing. Hong Yuncheng. the director 
of the general office of the People’s 
Bank, refused to divulge the sav- 
ings rate for China’s wage earners. 

In other areas, however, there 
was virtually unprecedented can- 
dor. Liu Hongru, the deputy gover- 
nor of the People’s Bank, spoke 
bluntly of problems China faced in 
pursuing financial reform, includ- 
ing the inadequacy of financial reg- 
ulation and control, the current in- 
efficient use of funds and the 
inability of companies to use for- 
eign exchange freely. 

Nonetheless, he said, China in- 
tended to create “a multitier finan- 
cial control and regulation system” 
using an expanding banking net- 
work to provide the basis for a 
nationwide system of credit. 


business segments: lumber, build- 
ing materials and home furnish- 
ings: apparel and hosiery, and; 
manufacture of auto and truck 
pans and electronic components. . 

Norman Barkeley, who will re- 
tain his positions as chairman and 
chief executive of Lear Siegler and 
become a director of Wickes, was 
enthusiastic about the transaction^ 

"Our directors believe titis is a 
very attractive business combina- 
tion." Mr. Barkeley said. 

For the past two weeks. Lear 
Siegler had been the target of a 
hostile takeover bid by AFG Parl-i 
ners, a combination of the glass- 
maker. AFG Industries Inc. and 
the Midland. Texas, oil concern 
Wagner & Brown. 

Since Wickes entered the bid- 
ding Monday, Lear Siegler had 
faced the choice of taking the 
Wickes offer and losing its inde- 
pendence or rejecting it and being 
faced with a renewed onslaught by 
AFG Pan ners. probably for less 
money. 

Wickes agreed to pay S93 a share 
for Lear Siegler's I7.<? million com- 
mon shares and S232.50 each for its 
177,000 preferred shares. 

Wickes said it will commence a 
tender offer Thursday for all of 
Lear Siegler’s stock. Thai offer will 
expire Dec. 1 1 unless extended. 

Wickes. with 28.000 employees, 
and Lear Siegler. with 29,000. Lre 
based in Santa Monica. 

Because of the action by AFG 
Partners and speculation that pre- 
ceded iu the price of Lear Siegler's 
stock jumped from around S55 in 
early October to a high of S92 
Monday on the New York Stock 
Exchange. It dropped back to S91. 
Tuesday as more than 18 million 
shares traded. 


Mexican Lenders 
Slow to Sign Up 

Washingt'-n Post Service 

WASHINGTON — Banks 
are being slow to sign up for 
their share of a S6-biltion rescue 
package for Mexico, even 
though the International Mone- 
tary Fund has said that 90 per- 
cent of the funds should be 
committed by Ocl 31. 

Monetary sources said Tues- 
day that banks representing 
slightly more than 80 percent of 
the bank portion of the bailout 
have signed up. The sources 
said they expected it would be 
another week or more before 90 
percent of the bank loan is ap- 
proved. 

About 475 banks around lbe 
world make loans to Mexico. 
Until the 90 percent “critical 
mass" is achieved, Mexico can- 
not tap any of the billions of 
dollars it needs to pay interest on 
its S98-billion in foreign debts 
and for vitally needed exports. 
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Your Swiss Connection ... 

B» to professionalism and reliability in business aviation 



Our own fleet of 11 modem jets, including a DC -9 
is ready to serve you anytime, anywhere. 

All Dassault Falcon and Learjet models available. 

For further details, please call: 


Head Office: Geneva 
Ph (22) 9B4ST0 TI* 289166 
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AEROLEAStNG GENEVA 


INTERNATIONAL BANK LIMITED 


A Private Bank 
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Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on November 10 , 1986 : U.S. $ 172.16 

Listed on the Amsterdam Stock Exchange 

> 

Information: Pierson, Held ring A Pierson N.V., 

Herengracht 214. 1016 BS Amsterdam. 


National Westminster Finance B. V. 

(inco’pcraiec m The Netherlands Mtn ivn<ied liability) 

U.S. $500,000,000 Junior Guaranteed FRNs 

Gi/aram*ed on a |umo' siOofOinaitfl Ms* as ic- 
pavTOrnio! principal and mrenssi Uy 

«!» National Westminster Bank PLC 

(Incorporated m England with limited haMiry) 

Notice is hereby given that the Rate of Interest has been fixed at 
6'A% p.a. and that the interest payable on the relevant Interest 
Payment Date, May 1 3, 1 987, against Coupon N“ 6 in respect of 
U.S. 525,000 nominal of the Notes will be U.S. $817.01 and in 
respect of U.S. S5.000 nominal of the Notes will be 
U.S. 5163.40. 

November 13. 1986, London . ...* 

By: Citibank. N.A. (CSSI Dept.). Agenc Bank ClllBAN\m2 


BRITANNIA OKASAN GLOBAL 
STRATEGY FUND, SICAV 


Registered Office: 14, Rue Aidring on. 
Commercial Register: Section B 23*84. 


NOTICE OF EXTRAORDINARY 
GENERAL MEETING OF SHAREHOLDERS 


io£ ui slur 

OKASAN GLOBAL STRATEGY FUND. SICAV will br held al lhe 
repair red office in Luxembourg, 14, Rue AJdnngen, on November 2Ul 
1986 at 10:00 o'clock i-m. with the folk-wing agenez: 

— b> change the name of the corporation to 

MBH BRITANNIA OSAKAN GLOBAL STRATEGY 
FUND. 

— to amend article 1 of the articles of association In 
retali on to the change of name. 

Resolutions on ihc agenda, uf the Extraordinary General Meeting 
will require that a! least SO pierce ni of the total iA?urd and outstanding 
capital are represented si the meeting- Should such quorum tint be reached. 
a second meeting would that be com coed oat /suiter then a month liter. .At 
auch postponed meeting no auorum will be required. In the Extraordinary 
Meeting. -J majoritv of i«n> ihitd-i will be required fur reuliniur- "ti the 
itenu vil the cgetida 

The Board of Director*. 
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A glance at the .graph will tell you what a new 
study by a leading independent researcher, 
Market facts, Inc., just told us: That Forbes is 
preferred to either Business Week or Fortune by 
more corporate officers in 1,000 of America's 
largest service and industrial companies. In 
comparison with the other two, Forbes was 


Marines read regularly by corporate officers 
m 1#D00 or America's largest companies.* 


Forbes 

623% 


Business Week 

61.4% 


FORTIUS 

45 . 3 % 


^Market Bets, Inc. 1985 


Cost per Thousand Circulation 


Forbes 

4C Page $50.25 


Badness Week I 1 1'age $59.17 

4C ragcS56.fi 1 1 1 



judged to be overall favorite by 41%, versus 34% 
for Business Week and 18% for Fo rtuiic. 

When these top executives were asked 
which of the three has the hest information on 
companies, 40% named Forbes compared with 
31 % for Fortune and 23% for Business Week. 
And when asked which one offers the best 
judgments and insights, Forbes was picked by 
43% versus 28% for Fortune and 22% for 
Business Week. 

These results confirm numerous surveys 
done over the past fifteen years showing that 
more officers in big business read Forbes regu- 
larly than either Fortune or Business Week. 

As the graphs show, Forbes is also the most 
cust-etfecrivc business magazine 
for reaching America's * 
most inf) u^ntial 

favorite. Forbes. 
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By Heinz Peter Dietrich 

. Reuten. 

BRUSSELS — The major steel 
companies in the European Com- 
munity have offered to cut capacity 
by more than 10 percent if they are 
allowed to keep the quota system 
that protects vulnerable producers, 
industry sources said Wednesday. 

The plan, which had been ex- 
pected. was agreed to last weekend 
in Ddsseldorf at a meeting of the 
sled producers 1 lobby, Enrofer, the 
sources said. They added that it 
was coupled with a demand that 
the EC nations pay for layofTs.thai 
would result from the cuts. 

Eurofer’s offer to cm capacity by 
12 million metric tons (13 2 milEon 
short tons) by 1990 was made in 
..response to an . EC Comnn&saoa 
proposal to scrap the quotas that 
have protected the troubled indusr 
try from competition both at home 
and from abroad. 

On Ocl 20, EC industry minis- 
ters delayed making a decision, on 
the proposal until Nov. 18 to give 
Eurofer, which represents virt ually 
all the major EC producers, the 
chance to come up with alterna- 
tives. 

Eurofer .argues, in a yet unpub- 
lished report, that maintaining the 
quotas will prevent the market 
from bring flooded by foreign steel 
and w£Q help mam tain the balance 
of ' supply 'and demand within the 
community, which is essential for 
the survival of many companies. - 

Since 1980, production quotas 
have shielded EC steel companies 
from competition while they un- 
dertook a major restructuring that 


vru'i'mj.u.ui 


5»j>iiTrirfai£tBiir5 


uotas 


resulted in capacity aits of 31.2 
million metric, tons and-tbrloss of 
240,000 jobs. That restructuring' 
program expired Dec. 31. 

Karl-Hdnz Narjcs 6f West Ger- 
many, the 'ECs commissioner for 
industrial relations," wants to re- 
duce the proportion of steel pro- 
duction protected by the quota sys- 
ten from its current 65 pereent'to 
45 percent of total output starting ' 
Jan. 1, and' to scrap the system 
completely by 1988; !' 

EC officials said in October that 
Mr. Naijcs thought that voluntary 
cats iij Capacity would not be siu> 
cessfuL Btit. Belgium and Luxem- 
bourg ngcctcd outright his propos- 
al for phasing out quotas as. likely 
to prove a fatal blow for many of 
the siting steel companies. Com- 
mission sources said the proposal 
was supported- only by Denmark. 


Ambrosiano Liquidators Go 
To Court to Recoup Debts 

Roam 

LUXEMBOURG — Liquidators of the collapsed Banco Ambro- 
siaao’5 bedding company in Luxembourg began a court battle 
Wednesday that they hope will allow them to recoup more than S450 
million from six former officials of the Italian bank. 

Paul Mousd, a lawyer and one of the liquidators of Banco Ambro- 
aario Holding SA (Luxembourg), said that the court, Luxembourg's 
Commercial Tribunal, had been asked to declare the former officials 
guilty of mismanaging the holding company and the parent bank and 
urns were personally liable for the company’s debts. 

Mr. Mousel said a favorable decision would allow the liquidators to 
force the officials to personally repay so, far nnrecovered debts of $426 
million and 56 million Swiss francs ($33 million). 

Wednesday's hearing was the first in a case expected to extend into 
next year, he said. So far, the court has been asked to rate only on 
whether it has jurisdiction. A derision on this is expected within a 
month, according loan .Ambrosiano Holding lawyer, Georges Baden. 
'The six officials are three former administrators of the holding 
company, Giacomo Botta, Carlo Costa, Filippo Leoni, and three 
former directors of the parent h-ml- in Milan, Ruggiero Mozzana, 

Carlo Olgiati and Roberto Rosone. Mr. Monana’s death last month 
was likely to complicate the case, Mr. Mousel said. 


Survey Shows 24.1% Drop in Japan Manufacturers 9 Profit 


Agave Frantx-Presse . 

TOKYO — -The combined pre- 
tax profit of Japanese manufactur- 
ing companies fell 24.1 percent , 
during the April- September period 
because of the yen's sharp rise, ac- 
cording to a newspaper survey pub- 
lished Wednesday. 

The survey by Niboii Keizai 
Shirobun, a leading financial news- 
paper;’ revealed that export-orient- 
ed industries such as electric ma- 
chinery and -automobiles were hurt 
by thfc, yen's steep rise, against the 
dollar. 

The survey chose 338 major com- 
panies that are listed on the first 


section of the Tokyo Stock Ex- 
change and that dose their mid- 
term books in September. The list 
excluded banks and securities and 
insurance firms. 

The survey showed that profits 
of electric machinery manufactur- 
ers were down 233 percent because 
of declining exports and semicon- 
ductor prices. It also showed that 
Nissan Motor Co., Japan's second- 
largest automaker, had its first 
postwar operating loss in the half- 
year period. 

The steel, nonferrous, shipbuild- 
ing, shipping and textile industries 
were all affected not only by the 


yen’s rise but by declines in inter- j 
national prices and. slow demand. ■ 

On Tuesday, Nippon Steel j 
Corp_, the world’s largest steel- [ 
maker, reported a first-half loss of j 
1 L95 billion yen (573.7 million), a i 
sharp reversal from a 21.91 -bdlion- I 
yen profit in the first half of 1985. I 
Nippon attributed the decline to ! 
slow domestic demand and the rise 
in the value of the yen. 

In contrast, notunanufacturing 
industries, especially such domestic- ! 
oriented ones as real estate and con- I 
s [ruction, had an 11.7-percent oper- j 
a ting profit increase in the ApriL 
Septexnber period, the survey said 


Gencorp Promotes Heckel; S ignals Shift to Military Wares 


By Arthur Higbee 

International Herald Tribune 

Gencorp Inc-* the diversified 
U.S. tire, industrial products and 
television broadcasting company, 
has named Jack L. Heckel presi- 
dent and chief operating officer. 

Mr. Heckel has been chairman 
and chief executive of Aerojet Gear 
eral Gencorp's highly profitable 
aerospace subsidiary in La Jolla, 
California. The New York Times 
said his appointment as corporate 
president signaled that Gencorp’s 
major growth lies in missiles and 
military electronics. • - . 

Mr. Heckel, 55, takes over the. 
presidency from A. W illiam Reyn- , 
olds, 52, Gencorp's chief executive. 

■ Mr. Reynolds will move up to the 
chairmanshi p, succeeding M. Ger- 
ald O’Neil, 64, who is retiring. Mr. 
OTVeti’s fathers William, founded. 
Gktferaf Tire S Rubber Coi, 
cocp's predecessor, in'1915. ' 

Steven G. Ellis,- a Gencorp 
spokesman, said that among the 
heads of Gencorp’s four subsidiar- 
ies, Mr. Heckel roost closely reflect- 
ed Mr. Reynolds's management 


style and philosophy. Mr. EQis said 
that the two would work as a team. 
Gencorp is based in Akron, Ohio. 

Aerojet makes rockets for the 
Titan, Polaris and Minuteman mis- 
siles and is a leading participant in 
the- Strategic- Defense Initiative’s 
research and development. 

Gencorp's tire operations, how- 
ever, are caught in an industry suf- 
fering from weak.demand and stiff 
price competition. In addition, 
there is uncertainty surrounding 
the broadcast Hcenses of Gencorp’s 
RKO General division. 

Seam, Roebuck the lead- 

ing TJjS. retailer, has selected Mi- 
chad Boric to become chairman 
. arid chief executive of Sears Mer- 
chandise Group, which had $26 5 
billion in revenue last year. Mr. 
Boric, 45, had been group vice 
.president fbrpfanmng. He mil suc- 
ceed Wiffiam £ Bass, whoisjetir- 
ligat 61.’. “ 

“I thinkrtbe mood at Sears is for 
change, and Bass just got involved 
in that change," -said John S. 
Landscfrulz, an , analyst with Me- 
sirow A Co. He said that Edward 
A. Brennan. Sears’s chairman, “is 


trying to set the pace, and Boric is a 
young guy.” 

“His No. 1 challenge will be to 
strengthen merchandising of 
Sears's stores and catalog,” said 
MJL Greenstan, a Bear, Steams & 
Co. analyst “Sears has been a con- 
sistent market-share loser.” 

Lloyd's of London, the insurance 
underwriters, has re-elected Peter 
N. Miller as chairman for another 
year beginning Jan. 1. Mr. Miller. 
56, has been chairman since 1984. 

Foster Wheeler Cotp. of New 
York, an international constructor 
of heavy industrial plants, has ap- 
pointed Maarten Sark to the board 
of its Pins office. Mr. Sark, 55. a 
Dutchman, will retain his present 
position as bead of the Fired Heat- 
er Division of Foster Wheeler 
Frangaise. 

-People & Grey Advertising -Ltd. 
of'Hohg Kong has named Ben 
Barnes as director. IBs 

predecessor, Albert Wong, has 
been appointed executive chair- 
man. 'Mr. Barnes was transferred 
from Giey-Daiko in Tokyo. 

Qevefand-CEffs Inc. announced 


the promotion of Thomas Moore to 
chief executive officer, succeeding 
Samuel K. Scovfi, who will contin- 
ue as chairman of the Cleveland- 
based iron ore, wood products and 
energy company. Mr. Moore has 
been president and a director since 
July. 

Holiday Inn Tokyo announced 
that Toshio Osa, 56. its executive 
managin g director, has taken on 
the additional post of general man- 
ager. 
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BANCA COMMERCIALE rTAUANA 

in Lisbon 

. •• Representative Office 
Campo Grande 28 9D - .1700 Lisboa - Portugal 
Tel. 775454/778309 - Telex 64015 COM1T P 


Banca Commercials Italian a 

Head Office: Milan 


Branches abroad: 
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Hong Kong - London - Los Angeles 
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Sea Paulo - Singapore - Tokyo 


Other Representative Offices: 
Ankara - Athens - Beijing - Beirut 
Belgrade - Berlin G-D.R. - Brussels 
Buenos Aires - Cairo - Caracas 
Frankfurt/ Main - Mexico City 
Moscow - Osaka - Paris - Sydney 
Tehran - Warsaw - Washington 
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MINT Guaranteed Shares 

★ JANUARY 1 994 * 


Mint Guaranteed Ltd. offers the potential 
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with a guaranteed return of your invested 
capital. The subscription period for the 
new issue of shares (January 1 994) is 
open until 30th January, 1987. 


For further devils on Mini kuarsinreec L-o piiea&e send 
!he prospectus o! Mint Guarantees Jauan.- t Shares 


Address 


Please telephone me J necessary on 
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(1985); “Number one in the offshore list is 
MINT Ltd. which put on 33% last year" (1 986i. 
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Season Season 
Hlgb Low 


Open Hlgn Low Clow Cm. 


Groins 


WHEAT (COT) 

5000 bu minimum- dollars sw bus*J*l 
ICQ 2X4 Doc 7.71 2X3ft 

3 iS 143% Mar 165W 2x9% 

100 2J3ft MOV 2J3ft 2-55VJ 

230 2JJft Jul Irt'ii 143% 

149 U) 5«P U5 M 

1*6 un Dk 252 253 

Est. Sales Pm. Soles 1 1258 

Prev. Dav Open 30546 off 1588 
CORN (CAT) 

5000 bu minimum- dollars Pgr bustle! 
23JVS ljj Dec 1.70% 1.745b 

162% l.nft MOT 1.7? 142% 

1C 1*0 MOV 1X5% 

n T t i ten- Jut 1 37 Vj lJ19Vi 

101% 1425: Sen If? 1.91'A 

I.9T I JO OrC 1.93 I.W* 

; QJft 1 95 Mar 2-00 2 02 U. 

6if.5ales Prev.Sales 2972? 

Prev. Dav Open lnt.l6O01i ua 1.939 

SOYBEANS (CBT) . . 

10C0 Du minimum- dollars per Bushel 
JJ6«y US'-. NOV 4.98 Its 5.00 

5 AS 4.74 Jan 5.00 U 201 ft 

hi 4X3% Mar SJ)3 105% 

5 74 4.91% MOV 107 509% 

5.77'* 4.93 Jul S.IOft £12% 

JJO'Y 491% Aug S.10 5.10% 


5.12 4.921b Sep 

5.14 459V; Nov 502% 104“ 

519 504 Jan 

Esi. Sain Prev.Sales 31937 

Prev Dav Caen ini. SUBS up IJQ' 
SOYBEAN MEAL (CBT) 

100 Urns- dollars per ion 
1*010 134-00 Dec 149,90 15070 

143 ID 13100 Jon 14950 IfOJW 

160.10 143X0 Mar 149 flO 15070 

U9.70 14300 Mav 150X0 150.40 

159.00 144.10 Jul 150X0 15050 

157 50 I47JW AUU IfOJO 1SLM 

15750 148JW Sep ISOM 150J0 

152X0 149.10 Dd ISO JO 15070 

I ‘4-00 151-00 Dec 

E»r. Sales Prev.Soles 9X80 

Prev. Dav Ooen ml. 58 J*4 oH B02 
SOYBEAN OIL (CBT) 

4CX0D UK- dollars Per 100 lbs. 

2250 1353 DK 1570 15J4 

2235 13X1 Jan 5J8 1550 

1025 14.10 Mar 1SJ0 15.75 

M.TO 1440 May 1575 15.95 

18.70 1455 Jul 14XB 14.10 

12<0 1455 Auo 14.10 1670 

16.75 1458 Sea 16.15 1670 

XEJ ILK Ocl >4.18 IfclB 

17X0 1470 DK 16X0 14X0 

17. 1C 1&40 Jan 

E si. Sales Prev.Sales 9577 

Prev. Day Open Ini. 49X03 up690 


U3 +JK% 
2*9% +03ft 
254% +01% 
243% +.01% 
144ft +00% 
251% +.00% 


1.73% +02ft 
1X2 +02ft 

107ft +0Tft 
109ft +.01M> 
1.90% +01 ft 
7.94*. +.01 U 
2X2% +01% 


<94% —.OlBfe 
5X0)4 +.00% 
5.84% +X1 

5X8% +X0% 
in% +xi% 
109% +0lft 
5X1 V; +X1 
5X3% +X1% 
5.11% +X1% 


149.90 +70 

149.40 +20 

149.90 +70 

150-20 +70 

15070 +X0 

15<L« +JO 
14°j40 +40 

15Q-70 +1X0 
151X0 +70 


Dk 

15JM 

1534 

1518 

1533 

+X4 

Jon 

15J8 

15*0 

1533 

15X8 

+X5 

Mar 

15 JO 

15.75 

15X3 

15.76 

+.04 

May 

15X5 

15.95 

,5X6 

1590 

—.02 

Jul 

16X0 

16.10 

16X5 

16.10 


Aua 

16.10 

I6J0 

16.10 

16J0 

+X5 

Sn 

IAI5 

16J0 

16.10 

16.10 

+.10 

Ocl 

WiIB 

16.18 

16X6 

16X4 

+05 

Dk 

16X0 

16X0 

1640 

16X0 

—m 

Jan 




16X3 



Livestock 


CATTLE (CME) 

40300 lbs.- cents per lb. 


61J5 

51X0 

Dk 

60-50 

51.70 

Feb 

S9.B7 

SUO 

Apr 

60X0 

5435 

Jun 

JBXO 

5450 

Aua 

56*0 

53X0 

oa 

5600 

55X0 

Dec 


Est. Soles 1+411 Prev. Saleh 14*52 
Prev. Dav Open inf. 61X0? up 1X46 
FEEDER CATTLE (CME) 

44X00 IDs.- cents per 10. 


*5.« 

54.15 

Nov 

6570 

56-25 

Jon 

65*5 

56.75 

Mar 

M.MI 

57X0 

Apr 

63X0 

5070 

Mav 

61J5 

58X5 

Aug 

»J5 

58*5 

Sen 


Esi. Sales 1X09 Prev.Sales 1740 
Prev. Dav Onen Ini. 9X30 up 55 
HOGS (CME) 

30X0010+.- cents per lb. 


57X0 

3837 

DK 

53X0 

5300 

56.00 

40.G0 

Feb 

49>S 

49.90 

5075 

37 JO 

Apr 

44.15 

4440 

5185 

39X0 

Jun 

46J0 

46*0 

50.90 

4020 

Jul 

45.90 

46X0 

49.75 

42J5 

Aug 

44*0 

44*0 

45.70 

41.17 

Oct 

41X0 

41X0 

45J5 

41*5 

Dk 

4245 

42X5 

43*0 

42X5 

Feb 




Esi. Sales +248 Prev.Sales 8488 
Prev. Dav Open I nt. 30-451 Off 103 
PORK BELLIES(CME) 

*0X00 lbs-, cents per ID. 

81X5 5+40 Feb 67J0 68.10 

80.67 56J0 Mar 44X7 6d-«S 

79X7 58 JO Mar 65.90 6657 

77X0 59X0 Jul 44X5 65.3® 

7+40 £9 .TO Aug 4245 42JC 

ESI. Sales 1784 Prev.Sales 4734 
Prev. Dav Open ini- 9799 up 67 


6070 40X0 

57X5 58.02 

pin a« 
5770 57-47 

5575 5570 

54.70 54X7 

SS70 


4213 6373 
4295 4157 

6205 6240 

61.15 61X5 
59X0 40.05 

59X0 6007 

59X0 


5377 53X3 
4975 49X2 
4400 4412 

4400 4447 

45X5 4505 
4450 4452 
41X0 41XS 
4205 4205 

42X0 


6495 47.97 
45.90 66M 
65X5 6417 

6460 6477 

6210 6150 


37*00 lbs.- cents per lb. 
287.10 128X0 Dk 

14000 

14900 

1.5875 

167X8 

+1X1 

29033 

156.75 

Mar 

159x0 

164*5 

15035 

16432 

-K55 

291X3 

16130 

Mav 

160*0 

165X0 

160X5 

164*0 

f^5 

76635 

1*135 

Jul 

160*0 

162X0 

160X0 

145*0 

+1_50 

255.00 

1*2*0 

Sep 

15975 

163X0 

15975 

164JB 

—75 

20535 

17800 

16600 

16400 

Dk 

Mar 




14475 

16475 


Prev.Sales 6X49 
r Ooen tnt. 18737 off 696 


Currency Options 


Nov. 11 

PHILADELPHIA EXCHANGE 

Option & StrHco „ _ . . - 

Underlying price ColH— Lost Pvts — Last 

NOv DM Mar Nov Dec Mar 
12X00 British Poundi-ceijts per aaH. 

B Pound 140 4JW r r OM B£S ZB0 

14295 145 0.15 1X0 270 r 290 r 

14195 150 r r 1X0 r r r 

50X00 Canadian Doliars-crat* per unit. 

CDoilr 71 r 1-10 r r r r 

7208 72 r 073 t * r 075 

62500 West German Mariu-ceatf per unit. 


S Franc 

57 

* 

r 

r 

5930 

58 

r 

r 

2*7 

5930 

59 

0.43 

r 

2.02 

5930 

60 

0.07 

D.47 

1*0 

5930 

61 

r 

tVTfl 

r 

5920 

62 

r 

r 

0.74 

5930 

6) 

r 

r 

0*1 


Total can voL 9-177 I 

Total Put VOL 7044 
r— Not traded. i — No oallan offer od- 
Last Is Premium (purchase price). 
Source; AF. 


, Season Season 

| High Law Open High 

! SUGAR WORLD 11 (NYCSCE) 

112X00 lbs .- cm H per lb. 

570 STS Jon 6.10 (75 

9X4 SJS Mar 473 4J0 

9X2 tDO May 690 701 

9.92 6.18 Jul IM 7-10 

7.92 430 Sep „ 

9X0 472 Oct 77" 77? 

Jon 

835 738 Mar 7X3 7X3 

Est. Sales 14X39 Prev. 50161,18-14] 
Prev. Dav open Ini. B4J3J o«3JS4 
COCOA (NYCSCE) 

ipfjjMrJciens-Jper ton 

2425 1776 Dee 1926 W 

23BS 1825 Mar 1970 1983 

3243 1863 Mav 2003 2015 

2290 1075 Jul 2023 2025 

2310 1?04 Sep 

2320 2020 Dec 2076 2079 

2065 2065 Star 

Esh Sales Prev. Sales 4650 

Prev. Dav Open Int. 24548 up 464 
ORANGE JUICE (NYCE) 

15X00 ID*.- cents oer lb. 

125X0 B2L50 Nov ISM 12270 

123.90 83J5 Jan 12730 12270 

12370 8190 Mar 122X0 VOM 

122.90 B450 Mav 122X0 1 2250 

mm 8475 Jul >2200 1Z2J0 

IK0S 107X0 sea 122X0 }^DO 

12SJB 108X0 N?v m00 2272 

11500 11X00 Jan 12100 12+00 

121X0 121 J» Mor 

Est. Sales 600 Prev.Sales J.145 
Prev. Dav Open Int. 9J4B up 165 

1 Metals 

COPPER <CQMEX> 

25X00 IDS. -cents per id. 

hithf 

7070 57X0 Dec 548C 58.95 

7070 58.00 Jon 

KUW 5420 Mor 5935 59-SQ 

70.10 5140 MOV 59.95 59.95 

49.95 5V70 Jul 4038 *075 

7075 59.45 Sep 60.70 40.70 

*9*0 SBifi Dee 6130 6130 

70X0 60-65 Jan 

48X0 4070 Mar 

4410 *0. PC Mav 

43X0 63-00 Jul 

SfMP 

Est. Sale* 3.700 Prev. Sam 5J44 
Prev. Dav Open Int. 73.184 up 734 
[ ALUMINUM (COMEX) 

I 47X00 lbs.- cents ner^ 

| 4175 48.95 Dec 50.10 50.10 

57 jW 5400 Jon 

59.40 49.M Mar 

57X5 49X0 Mav 

6045 90.00 Jut 

52.15 51X0 Sea 

Dec 
Jan 
Mar 
MOV 
Jul 
Sea 

Est. SaMH 10 Prev. S«J«,, 50 
I Ptw.Doy Open int. 925 oH17 

[ SILVER (COMEX) 

5X00 troy oi.- cenb per travoz. 


Season Season 
High low 


Ooen High La* Cwe 


4 10 635 

*30 6J4 

4X9 4.97 

7X1 7 09 

7.19 

730 735 

7X0 
7X3 7X3 


1720 ins 

1961 1964 

19M 7001 

aw ^ 

3042 
2065 2074 
3094 


122.00 121X0 
12130 121.TO 
1J1 -40 12275 
122X0 122X0 
122X0 122X0 
122X0 122.15 
122.00 122.15 

122X0 322.15 
12115 


9110 oa?4 Mar 92X1 92X6 9ZK 92X5 

7X61 9iX9 Jim W.45 "Ai 

92.17 91.70 Sep 92X8 9211 9107 9209 

Esi Sales Prey. Sain TMH 

Pnv. Dov Open lnt32?.W Off 723 
EUROPEAN CURRENCY CIMM) 

' 10 CM : ' ^*94X4 Dae 10210 102X0 10230 (03.15 

10460 10030 Mar 102X4 10244 102X4 10278 

Est. Sales 606 Prey. Soles 7 

Prev. Dav Open int. 1733 oH 3 
BRITISH POUND (IMM) 

wiRM-jaw Wg 

1X170 1J4B0 Mar UQM 1XTO 1^» 1JW 

1-4430 1.3550 Jun 1 3840 1 J40 UU0 

1-1450 13420 Sea 13750 13750 13750 13905 

Esl.5alM 119*7 Prev. Sale* 7JS1 
Prev. Dav (taen Inf. 31353 001X84 

CANADIAN DOLLAR (IMM) 

1 pm dir- 1 poln I equals 50X001 
.7285 X7TO Dec JStfl 3210 3201 33ffl 

JtSi 4770 Mor .7142 7144 3UJ 3M4 

.79*3 *995 Jun 3117 3119 3114 3117 

381? X950 Sep -7070 3070 30W jm 

.7015 J» DK 3040 3MS 3040 3023 

ESI. Soles s#791 Prev. Sates 13S2 
Prev. Dav Open lnl. lull uo225 
FRENCH FRANC (IMM) 

Soar tronc- 1 eetnteouais *0X0001 _ 

.16000 . 1*300 DK ,15500 

.14950 .14508 Mar .15000 .15000 .15000 .15000 

Est. Sales 2 Prev.Sales 
Prev. Dav Open int. 182 
GERMAN MARK (IMM) 

Saer mark- 1 paint eaualiSOJXXn __ 

XI 00 Mm DK -494B -4M1 JM9 -4940 

3117 >370 Mar >943 >979 >958 >977 

X11B >058 Jun >978 >988 >974 >905 

smo >840 Sea X015 

Est.Sohn 24X39 Prev. SaW 15X29 
Prev. Dav Open lot. 47X86 07(264 
JAPANESE YEN (IMM 
Saer yen-) point eauabs mooooai 
-004400 JXM720 Dec X0631 ?X04» .004214.004251 
006431 JUS8S0 Mar X0£t42 JKK375 X04237 X06OT 
006434 -004171 Jun X04270 X0427 j X06249 X0&297 

004335 -006740 Sea A06Z2& 

EsL Sales 1M25 Prev.Sales 7J8? 

Prev. Dor Open Int. 41313 us 133 
SWISS FRANC (IMM) 

I per franc- 1 Point eauafe SS.ffiffll 
>248 >878 DK -59*8 X987 -S964 J986 

-6295 XI 25 Mar -4000 -6019 X99J *017 

*318 -5830 Jun M*2 -tfMS >042 >050 

>335 XB40 Star + >000 

Elf. Sales 31X02 Prev.SOlM 12.141 
Prev. Dav Open Int. TIJS3 0H314 


Industrials 


Wednesday 

W1EX 

CIoso^ 

Tables indiHto the nationwide prices 
iir to Hie dosing on Wall street 
and do not reflect late trades elsewhere. 

Via The Asscdaied Press 


13M6MK 
Htan Low Sine* 


11% S 

! 4 3% 

! 15% 11% 

I 14 7% 

I 17% in* 

33% 1295. 
i 188b IMb 
36 2BV4 
6% 3V, 
314k 15% 
30ft 19*. 
20 % 12 % 
9% Xtt 
33% znt 

71k 5 

.14114 TOO 
33% 22% 
22 13VS 
91% 5% 

' 261% 14% 
-11 51% 

42% ant 

15% 9 . 


FAuiPn X» -> 
PTCfrl n 
FtConn 
Pwyma xoT 
Fstcrp X 2 A 
FUchP X0t 6X 

f}!ge of 4J» m 

vtFkmlB . .. 

.f 8£? *' l.M» SX 
Foodrm 
FoaKM . 

FoataP# 

pmma 

y 

FarttLs 
FrtHiy 
FraaEs- ' 

FrleiE i ^ • 
FrtjrW 72b > 
Furvits 70 2X 


Ss. Case 

: g&lMLlta. Qrt.w* - 

2149 M% nb-8J%-*** 

! s f ,K«S.fS 

I 27 8 8 * lh - 

' 44 H JS? J? 6 1% 

- » 18% lKk „ ' 

0x33% 31 H .31%— % 

15 4% 4% 4% 

i 

h 21H 2l* 2gt — > 

.S 

39 10 ‘ 9*i W 


n uontti 
HWl LB* SUM* 


Dtv. YkL PE WB tUgB LPw ftWACirge 



57IX 

5600 

Nav 

799 J) 

5030 

Dk 

709.0 

510* 

Jan 

7/0.0 

5110 

Mor 

752.0 

5200 

Mav 

74*X 

52*0 

Jul 

7293 

S3M 

Sea 

694X 

543* 

Dk 

607X 

5S3X 

Jan 

657X 

535X 

Mar 

A6AX 

5670 

Mav 

6600 

4B50 

Jul 



591X 

5610 

589* 

+39 

5*33 

30.15 

5TO0 

S95X 

rft*n 

574* 

+39 

5037 

30.95 

5970 

5770 

5970 

600.4 

+19 

5275 

31*4 




6063 

+1? 


2Z37 

612* 

6130 

6080 

615.4 

+19 

51*5 

3350 




6187 

+19 

5200 

34X0 

6230 

6210 

6230 

6253 

+39 

52*5 

47*0 

*360 

6260 

6260 

4323 

+0.9 

Est. Sales 





i Sec 

Est. Sale* 11X30 Prev.Sales 9 An 
Prev. Da v Open lnl. 94X08 up B85 
platinum inyme> 

50 trnv o+ - doUan Per Irov pl 
57400 5*6X0 Nov 

I 613X0 539 JO DK „ 

I 686.40 3*7X0 Jan 542X0 S42J0 

409X0 361X0 Aar 5*3X0 S45XQ 

695X0 417X0 Jul 5*7X0 S49X0 

694X0 *6*X0 Oct 550X0 553X0 

617*0 570X0 Jan 546J0 550X0 

Est. Sales 11X16 Prev.Sales 12,91) 
Pnev. Day Open Int. 22JKM up 231 
PALLADIUM (NYME) 

100 trov ax- dollar* Mr ax 
I3ILS0 13875 Nov 

153X0 9475 DK 128-50 129X0 

152.50 102X0 Mar 127J5 127X5 

153X0 11150 Jun 1Z5-5C 12550 

15150 • 128X0 Sen 12575 124X0 

137.00 12875 Dk I2&00 12BXQ 

Esf.Soiirt Prev. Sales 49« 

Prev. Dav Open Int. 7.168 uo 20 

Est. Sales Prev.Sales 494 

Prev. Day Open lnl. 7,168 up 2D 
GOLD (COMEX) 

100 trov at - dal la r* per tray ox. 

42350 3«9X0 Nov 40770 40770 

4*650 33650 DK 40850 409 JO 

415X0 *BL5fl Jan 

451.00 337 JO Feb 412X0 412.90 

453X0 346-30 Apr 416X0 4)<UH 

>56X0 35050 Jun 418X0 *1950 

*60.01 356X0 Auc 

*65X0 361.00 Oct 42180 *21X0 

*70.00 365X0 Dk *29X0 *29*0 

• 473X0 37150 Feb 434X0 43450 

I ot.m 378X0 Apr 

484.00 399X0 Jun 4405a 44050 

4 B 3 JX) * 47 JKi Aua 

Esi. Sales 25X00 Prev SoKM 25*80 
Prev. Day Open lnt.147.791 offlAC 


Financial 


UST. BILLS (IMM) 

31 million- pteot 100 pet. 

95.12 89X5 DK 94*7 9470 

9507 8« 58 Mar 9471 94J3 

94X9 9050 Jun 9465 94» 

94*4 TOX3 Sep 94-46 94-46 

94J4 91*8 DK 94.16 94l* 

9487 91.18 Mar 93X0 93X0 

94X3 93XS Jun 91*8 9X48 

Est. Sales Prev.Sales 1523 

Prev. Dav Ooen Int. 38744 up (03 
10 YR. TREASURY (CBT) 




75X0 

3130 



6100 

33X5 



6100 

34*0 


52370 —12*0 

46.40 

3235 


52830 —13X0 

45X0 

32*0 

52O0O 

52830 —13X0 

4190 

3070 

52300 

531 JO —1300 

4170 

30.75 

527*0 

cy ta —1020 

Est. Sales 



531X0 539.70 
546X0 5*420 


XOObdM. 

Nov 19600 198X0 
Jan 17350 17**0 
Mor 169.10 170.10 
May 16890 169X0 
Jul 17050 17050 
Sep 169X0 169X0 
NOV 169X0 169-00 
rev. Satan LIS 
5.130 Off 167 

COTTON 2 CNYCE) 

50000 lbs.- cents per lb. 

5*75 30.15 Dec *975 4970 

50J7 30.95 Mar *9*0 49JD 

HJS 3156 May *9X0 49X5 

5LT0 32J2 Jul *9X0 50® 

5155 3150 Ocf 5058 5B5B 

52X0 34*0 DK 5100 SLID 

5355 *750 Mor 51.10 51.10 

Est. Sales Prev.Sales 6X22 

Prev. Dav Open lnl. 22X90 off 114 
HEATING OIL (NYME) 

*7X00 gal- cents per oal 
25.J0 3370 DK 4415 4435 

M so Jon *570 *5*0 

61X0 3450 Feb 4S.n 41B 

46.*0 3275 Mar 4470 4498 

*5*0 3250 Apr *275 4175 

*3.90 Saxo May 4i*a *1J0 

43.70 3Q.75 Jun, *175 4175 

Est. Sales Prev. Sain 12.121 

Prev. Day Open int. 7*774 off 292 
CRUDE OIL (NYME) , 



26X5 

10.40 

DK 



26-30 

10X5 

Jan 



24.90 

10*0 

Feb 

1 

—173 

17*0 

10*5 

Mor 


—175 

14X0 

10*0 

Apr 


-175 

16X0 

10.70 

May 


-IJS 

14X0 

10.70 

Jun 


—175 

1393 

10X5 

Jul 


— 175 

15X0 

1195 

Aua 

1 


Est. Soles Prev. Soles 21.997 

Prev. Dav Open I nt.l 16. 136 OHT29 


196X0 19870 
173.10 17X50 
167.90 16830 
167X0 168*0 
168X0 169X0 
169X0 169.10 
169X0 17050 


4875 *972 
4820 4972 
4860 49-43 

4975 49X0 
50X0 50X0 

5059 5060 

51.1D 51X0 


43*5 4350 

44J0 4SXO 
*575 *5*0 

43X0 4375 

*2.40 *765 

4175 41J0 

4075 4090 


1825 UL36 
1SJ8 15-48 

1539 1550 

1537 15-49 

1537 15*5 

1535 15*0 

15-40 1547 

1540 1542 
1143 15-43 


11% 6% 
13% 10 
17% 9% 

16% ms 

84k 4% 
30% 24% 
4 2% 

41% 28 
T2Vk 7 
159b 8 

3 £ T K 

3% 19b 
23% 12% 
70 33 

13% 6% 

1 % % 
9% 6 

40 9% 

28% 8% 
12% 7 
H94 3% 

,J - W 

u 
2 

10 % 
9% 
13% 
3% 
53% 
3% 
4% 
4% 
3 

6 % 
13% 
13% 
2 

2% 


ACIHIfl 148 9% 

AO pf 170 10.1 62 12 

AL Labs J1 -9 20 20 13% 

AMCs .10 JJM B J2J% 

am mil 102 2237 6% 

AM Inf pf2X0 75 353 

ADI 15 9 »fc 

ATT Fds .171 J 1*3 37% 

4> 40 12 7% 

.120 IX 12 M I 


1S2 37% 
12 7% 

49 9 

’? ^ 


3S 27 2 

.Mb X 78 74 30% 

M 3 32 US 66% 

18 62 13% 

5 25 ft 


355 

Axon sc 
Amrcrn 
A meal X6 

AndJCb 
Andrea J4e 
Angetee 
Angel wt 
AnglFn 1JW 
AnoEnn 
AngEn wt 
Artay 
Armel 
Arundl 
Asmrg 70 
Astrotc 

Aslrot pt 1X51 
Attain 
AtlsCM 
Adas wt 
Audtotr 


w VA X 

39 1004 20% 
1> 28 5U. 

3 40 3375 22% 
IX 6 25 13 

131 15% 
10 8-44% 

“ M ij. 7 ^ 

1619600x14% 
13 35001 14% 
6 245 3% 

IX 6 54 16% 

U 75 44 21% 

2* 69 1 28 

339 2% 

176 5% 

44 11 45% 

1J 69 12 11% 

13 5 7% 

3 165 5% 
110 20 5% 

1 1% 
8 24 4% 

6> 128 56 

75 14% 
24 44 10% 

12 I » 1% 

10 10 13% 

3 1% 

i 45 23 1 12% 


20,21 175 7% 

S 7% 
4464 14% 
IS 1% 
21 4% 

13 2% 


9% 9Va — % 
11% }1%— % 
12% 12%. 

12% 127V + % 
6 6% 

26% 26% 

2% 2% 

27 37% 

7 7% + % 

B% 8% + % 

ne ft 

2E2K+S 
66% 66% + % 

Tf I ft + W ‘ 

7 7 + % 

15% 15%— % 

Tf-. 

9 % + w 

19 19%—% 

5% 5% 

31% 21%— % 
12% 12% 

14% 14%— % 
4% 4%— % 

^ TO-Vb 
14% 14% + % 
U 14% + % 
3% 3%— % 
16% 16% + % 

S'*- * 

20 20 

2% 2% + % 
5% 5% + % 
*5% 45% + % 

11% 11% + % 
796 7* 

5% 5% + % 

a S-bb 

JC%r. UL 

55% Wfc— 2 
1346 n%— % 
10% 10%— % 
1% 1% + % 
13% 13% — % 
1% 1% 

12% 12% 

10 10 
1% IK— % 

T$*« 

9% 1% 

7% 7%—% 
22% 2»— % 
7% 7% 

1 1 — % 
7% 7% + V, 
13% 14% 

1 1% + % 
4 4 — % 

2% 2%— W 


7% 4 GRi ■ 

3% 1% GT1 
M% lOtt GatocC 
1% . it GdxvO 
31 22% Goran 

9% 3% Gat Lit 
17 11% GelmS 

2% ft Oemco 
3% 1% GnfenP- . 
7% 4% Gentsca 

16% 10% GenvDr 
14% 10% GeaRU 
5% W GeaRwt 
12% 10 GeoRspf 
33% 2314 GtantF 
1B% 9% GntYI a 

27% 20% Gkltflt* 
43% 21 Gtamr 

5J> 2% GlobNR 

% % Old Fid 

24% 10 GprRup 
12% 4% Graham 

6 % GrabMc 

24 1S% GmdAU 

6% *% Gmgna 
179b B9b GfTech 
44% 30 OrtLkC 
26% 9% Gnemns 
18% 10% Grefner 
8% 7% Grueftfi. 

14% 1014 GrdOl 
11% 9% GuldM n 
12% 8% GHCdan 

3% 3 GltCdPT 

16% 9% Gall 


16 

J0 1> 28 

U» 85 
. >0 22 14 
75e U 17 
JO 20- U 
1JW2J 51 
22 


» 

>6 .37* 
U 

30b 10 11 
29m 29 
32 ■ 

M. 5X 
JBe > 35 


70 X% 
52 2% 

266 12% 
227 % 

6 30 
97 5% 
11 15% 
25 2U 

£ % 
2 T2% 
6 12 % 
2 *% 
3- 11% 

ia 4% 

To 10% 

\s r 

43 21% 
. 2- 6% 
21 13% 

93 I«b 
» JTHi 

101 7% 

If 
“8 ae 

43 13% 


10% HUBCl X U E 
3% HaDh» XSi 3 14 

2% Haiml 22 

7% Hamntl LOT11> 7 
34 Hndym JBe > 13 
7% Hartevn . ‘ ' 

10 KartsTn .12* U 

1% Harvey ' . 

16% Minors . X? > 13 

14% HasbrprZBO 33 
29% Hasting -40 1J 11 
6% Hlln u- 

6% HRMnn . - 16 

12% HmtCrt LH U 11 
7% HlttlOi 

13 HelttiM. 41 43 « 
19% HBvstn JB* 37 
13% HeMa .10 J 11 


JBe 37 

... . .10 J 11 

7% HelnWr JSe. 10 U 
S HefntR 22 

2% HerBEn f. 

3% HershO- 
1% Htodrl 

>1% HIptraR- 78 L5 14 
19k HMnan . 13 

8% HaflyCp 0 

10 HnteOp „ 15 

20% HnUnSpf2X5 T2> - 

12% HmeSft > 08 

2m Hornwi J* IS M 
M Hmtior 
% HmHwt . 

6% HHIwtA 
3% HtUwtB 
2% HouO T >70215 
6% HovnEs „ 14 

10% Howl In JSe IX 9 
22 HubelA X* 13 14 
22% HubetB X4 3X-V4 . 

10% HPdsFda .10 £ 15 
18% HudGn >0 2X 15 
4% Husky g 70 


I Stock indexes ; 

(Indexes compiled shortly before market clan) 

SP COMP. INDEX (CME) 
poinls and cents 

25775 3S9.S0 DK 2*820 34030 245*0 2*7-10 —M 

2S84S 22735 Mar 24890 249X0 246X0 24750 —55 

23970 22050 Jun 249-60 249*0 249*0 249*0 +70 

24970 229.90 Sep 250*0 250*0 25050 2SO50 +.10 

Est. Sales Prev.Sales 39>32 
Prev.DavOpenlnt.142.lB8 ua 1370 
VALU E LINE (KCBT) 
points and cents 

250.10 210X0 DK 233*0 23360 23175 232*0 —JO 

25800 210X0 Mar 232X0 232X0 23890 231*5 — *5 

Est. Solas Prev.Sales 767 

Prev. Dav Open Int. 6-826 Off *59 
NYSE COMP. INDEX (NYFEJ 
points ant) cents 

148X0 121-til DK 14495 14400 141X0 14275 — v40 

MB.95 120X0 Mar 14370 143X0 141X0 1*260 — *0 

149X0 131X5 Jun 143*0 1*3*0 143X0 143X0 — *5 

(4490 13490 Sea 144X5 1+MH 144X5 144X5 4X5 

EsLSaies Prev.Sales 5*35 

Prev. Day Open inf. HXS* off *2 


71# 41 
.12 3 21 
XX U 10 
31 

*0 3> 14 
11 

J2 23 


A0 23 31 
73 
24 
15 
XX 

72b 1* 13 
X2I19X 
>8 1J 14 
>4 *0 11 

un 8i 11 
22 
22 

74 IX 15 


6ft 6ft- K 

25% 25% — % 
15% 15%- lfi 
17% 17% 4 % 
14% U% 4 % 
14% 14% 4% 
12% 13 4% 

2 2 — % 
27% 27%—% 
6% 5% 

13% 13% +1 
X% 0% . 

6 A 4 % 

9 9 — % 

7 7 

* 28% 4 % 
2% 2%— Vk 
2M 28% 

11% 11%— V> 
34% 24% 

17% 17% 4 % 
17% 77% 4 tt 
*7% +i 
• * 

1314 13% - 
13% 13% 4% 
27 21% 4 % 

3% 3% — % 
9% 9% -4% 
2% 2% 

26% 27 
19 19% 

51% 51% 


14 

JSe 17 9 
X4 89 14 
X4 89-14 


f l- + « 

»1=. 
i« m 
4% 4% 

1 !-*. 
n%- % 

urn 1*% , „ 

7 a, +,t ! 

sn z» 4 % i 

6% 6% 4 JW 

19% I3Jk . 

Hts 


13 n — % 


77% 

le%— % 

%£— % 
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Est. Soles Prev.Sales 1131 

Prev. Dav Open int. 66*61 ott231 
US TREASURY BONDS (CBT) 

18 Pd-* looxoo+rts 8 32ndsof 100 pet) 


Previous 
912.10 f 
1*1 8 JO 
119J0 
21230 


OirJW WC3I Uiuii r-— _ 

C Marie 45 s r r » t 0.17 

49.11 46 3.11 r r r r 0 -M 

49.11 47 r 170 r r 0 X 8 0 X 7 

49.11 *8 r 1*5 r 0 X 3 070 87 B 

49.11 49 070 0.72 r 0-16 0*4 l.» 

49.11 50 003 0 J 2 0.90 0 X 1 r r 

49.11 51 r 0.13 r r 2 JI 3 r 

49.11 52 r 0 X 5 r r r r 

135 X 90 French Francs-lOttis el a cent per anil. 

F Franc 1*5 r 5*5 r r r r 

15076 150 r 1.45 r r r r 

6758 X 00 Japanese YeivlIOttd at a cent W U"B. 

JYen 61 872 r r 0 X 5 r 896 

61*5 62 811 0*5 r 0>4 OX* r 

62*00 Swiss FroucKrnti per un«. 

S Franc 57 » r r s 0 - 1 * r 

50 X 0 sa r r 2*7 r 0-32 899 


Call open int, 517-193 
Put open lot. 486-531 
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95-10 
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89-29 

+10 
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+9 


Eft. Sales Prev.Sales 25 X 17 

Prev. Dav Open lnl 738*75 oft 7.343 
MUNICIPAL BONDS (CBT) 

SlOOOx lndex-nls& 32 nds of l(H net 
100-8 88-20 DK 90-13 98-23 

IffiO-l 93-5 Mar 97 X 97-17 

97-6 94-10 Jun 

EsL 5 atas Prev.Sales B 40 

Ptw. Day Open <nf. 411 ? off X 
CERT. DEPOSIT (IMM 1 
H million. pfsaf lOOoct 
94*0 8034 Dk 

91.15 91.15 Sep 

Esi. Salas Prev.Sales 

Prev. Dav Open lnl, 22 
EURO DOLLARS (IMM) 
Sltnlllfan-ptSOHOOpct. 
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9190 

9193 

9 X 07 

9191 

+X 3 

87 X 4 
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9191 

9195 

93 X 9 

9193 

+X 4 

88 X* 
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9178 

93 X 2 

9378 

91 X 1 

+X 4 

B 9 J 9 
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«*9 

93*4 

93*7 

+04 

90.18 

Dk 

9121 

9125 

9121 

9123 

+X 4 


Commodity indexes 


Case 

Moody's 917X0 f 

Reuters 1-615-60 

DJ. Futures N.A. 

Com. Research N-A. 

Moody’s : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. is, 1931. 
Dow Jones : base 700 : Dec. 31, 1074. 


AGA Reports Drop in Earnings, 
Cites Decline in Gas Revenue 

Routers 

STOCKHOLM — AGA Group, the Swedish 
industrial concern, said Wednesday that group 
e arn i ng s in the first nine months declined 4.4 
percent, to 632 mDlioa kronen ($90 million) 
from 661 milli on kronor a year earlier, mainly 
because of a decline in revenue from gas opera- 
tions. 

AGA said operating profit in gas operations, 
which accounted for 70 percent Of its earnings 
in 1985, dropped 24.7 percent to 433 million 
kronor from 575 million. It did not give specific 
reasons for the decline in its gas business. 
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London 

Commodities 


S&P100 
Index Options 


Spot 

Commodities 


Close 

Hlgn Low BM Ask difta 

SUGAR 

French trams per metric too 
DK 1*08 1700 1707 1715 —57 

Mar 1753 1732 1*40 17*2 —62 

Mav 1 JM 1768 1773 1777 —63 

Aug 1*10 1*10 1,310 1*15 —64 

Oct 1JS0 IJ50 1J45 1J54 -5* 

DK N.T. N.T. 1*80 1*00 —55 

EST. vol.: M50 lalsof 50 Ions. Prev. actual 
sales : 959 la's. Open Interest: 27*45 
COCOA 

French Irnncs per 109 kg 


Ok 

N.T. 

N.T. 



1X95 

— 5 

Mar 

1X14 

ixio 

1X14 

1X15 

Undt 

Mav 

1X37 

1X37 

1X35 

1X37 

-we 3 

Jlv 

N.T. 

N.T. 

1X60 

1X*5 

_ 1 

Sot 

1X31 

1X81 

1X75 

ixee 

— 5 

Dec 

1X85 

1X85 

1X77 

1X79 

— 11 

M«K 

1*03 

1*03 

1X9* 

1*10 



Est. vet.: 21 lots at 10 tons. Prev. actual 
sales: 50 lots. Open inieresi: is* 


FrenCtl francs Per IN kg 



Nov 

2014 

2010 

1.932 

— 

— 305 

Jan 

2JH0 

3 

1.9B0 

_ 

— 17D 

Mar 

2000 

1.900 

1,929 

1.935 

— 116 

May 

NT. 

N.T. 


1.955 

— 120 

Jlv 



— 



S«P 

N.T. 

N.T. 





NO- 

NT. 

N.T. 

— 

1.977 

— 90 


Est. vat.: 307 lots of 5 tans. Prev. actual 
salos: 55 lots. Ooen Interest: 7M 
Source: Bourse au Commerce. 
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SINGAPORE GOLD FUTURES 
u.SJ par ounce 

Hlgn Law Settle Settle 
DK N.T. N.T. 400X0 J09J0 

volume: O lots at 100 ol 


KUALA LUMPUR RUBBER 
Malaysian com per kilo 
Close 

Bid Ask 
DK 323X0 225X0 

Jon 234X0 236.80 

Ftfi 225X0 227.00 

Mar 226X0 226X0 

Volume 1 0 lots. 


aos* Previous 
Hlgn low BM Ask BM Ask 

SUGAR 

Starting per metric tee 
DK 140*0 140X0 140X0 14170 139*0 140X0 
Mar 15370 151X0 153X0 15370 ,51X0 152X0 
May 156*0 155X0 156X0 156*0 15480 155X0 
AUO 150X0 150X0 I59XO 160X0 158X0 159X0 
Oct 1&2X0 1*3X0 16370 162X0 1*1*0 162X0 
DK N.T. N.T. 16470 167>0 1*360 166X0 
Mar 175X0 17470 173X0 176X0 173X0 174X0 
Volume: 1 JM lots of M tons. 

COCOA 

StafDaa per metric ton 
OK 1X92 1X78 1X89 1,490 1*61 1*63 
MOT 1*24 1*11 1*20 1*21 1*93 1*94 I 
May 1*47 1*05 1*43 1*44 1J15 1*16 
JlY 1*69 1*57 1*66 1*67 1*37 1*38 
S«P I.W0 1*78 1*88 1*99 1*40 1*61 
JAI8 1X13 1*17 1*18 1JB9 1*90 
Mar 1X45 1>15 1X45 1*48 1*15 1X18 
Volume: 1X7» lots of 10 Ions. 

COFFEE 

Starllne per metric toe 

NOV 2750 2.135 2.140 2.150 2JB0 2785 

Jnn 2190 2AB0 3XTO 2X94 3J01 7705 

S ar I'" 5 1000 Z0QS 1100 wos 

Mnr 10» 2X03 2X25 2X30 2110 2.115 
Jly _ N-T. N.T. 2X40 2X55 2,125 2.135 
Sep 2XB0 3X80 2X43 2X7S 2120 2140 
Nov N.T. N.T. 2X50 2090 2120 2160 
Volume: 9*0* lots of 5 tons 
GASOIL 

U*. dollars per raetnc ten 
bee 132.00 179X0 12VJ» 12975 131X0 1J17S 
Jem 133X0 131*0 13225 132*0 13*75 134*0 
FOB 136*0 133X0 133*0 13450 135*0 135.75 
Mar 132X0 129.75 129.75 13075 131*0 13175 
APT 129X0 126*0 126*0 127X0 128X0 129X0 
May N.T. NT. 122X0 138X0 119X0 128X0 
J"* N-T. N.T. 121X0 128X0 119X0 728X0 
Jly NT. NT. 120X0 12000 119X0 12EX0 
Alig N.T. N.T. 120X0 128X0 H9X0 128X0 
volume: 1X77 lets of unions. 

Sources. Peulars amt London Petroleum Ex- 
cnonec. 
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PfK» Ktf PR Jn FH 

W 27 - - - 

J10 2r» 3TA — no. 

215 II am - - 

zffl uv. mi is - 

225 Fi 9*. 11 12H 

2D 4 6*6 7*s 

215 1% » S16 S* 

» inn« >< «i 
30 1/11 k 1% 2ft 

25D no. u. — — 


Putt- LOT 

un Dec Job Pea 

in* % ns - 
int u l n 
1/16 9 IK IL HD. 
6 N 1L M 
7/16 2'i 2ta 5 
ha. no. Srj Tta 
N t* | - 

0 9ft TFi. — 
no. — — — 

If - - - 


TUul am ydsrai SUM 
Tatej tail wen at. Sfc-HW 
TMUIgut rim 94311 
Total put spa lei 777591 
isdac 

Hiaenu7 tom mi* dottzjm*cj3 
Source: CBOE. 
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Nee. 12 

Commodity 

Tednv 

Prev. 

Aluminum. H> 


4975 

Coffee, lb 

172 

172 , 


X4-XS 



21100 

31100 1 

Lead. 1b 

07.08 


Prtntdoth. yd 

ejta 


Silver, troy m 

572 


Steel (billers,, tan 

47100 

47100 

Steel (scrap), tan 

74*0 


Tin. to 

37648 

17431 

ZTnolb 

0X7 JD 

0*7-30 

Source: AP. 
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Price 

Dec 

Mar 

Jne 

DK 

Mar 

Jne 

4 

1J0 

Z33 

2X0 

Lid 

840 

0X3 

49 

B.91 

170 

220 

051 

L9S 

1J9 

SO 

040 

1.19 

1.72 

080 

1X2 

Ub 

51 

114 

000 

IJS 

1*3 

200 

2Jf 

52 

00* 

057 

aw 

2 At 


220 

S3 

001 

ILO. 

a% 


3*0 



Estimated letol m. Ill 16 

Galls: Tua.nL2JMopenirrt.59XM 
Pdl*: Tan VOL 2X40 open laL549i6S 
Source: CME. 


Consumer Confidence 
Reported Down m U.S. 

Return 

NEW YORK — UK consumer 
confidence weakened again in Oc- 
tober, The Conference Board said 
Wednesday. 

The business research group’s 
consumer confidence index fell to 
88 J in October from SCL8 in Sep- 
tember. and was at its lowest level 
in more than three years. Declines 
also were reported in plans to bny 
automobiles, homes ami major ap- 
pliances. 


Dividends 



Pmlovy 
Bid Aik 
225X0 277 XQ 

226X0 228X0 

277.00 279X0 

22800 230X0 


SINGAPORE RUBBER 
Singapore cents aer Mia 
Close 

Bkt au 
RSS 1 Dk 181*0 162X0 

RSS 1 Jan 1SIXQ »1-S0 

RSS2DK 179*0 181*0 

PSS 3 DOC 177*0 179*0 

KS5 4 Dk 172X0 174.00 

P&SSDee 160X0 170.00 

KUALA LUMPUR PALM OIL 
Malaysian nnggits per 25 tens 
Close 

Bid *«v 
Low 733X0 743X0 

C8C 740X0 745.00 

Jan 754X0 758X0 

Fea 767 00 rraxa 

Mar 7*7X0 777X0 

■lor 771X0 781.00 

Mav 771.00 781,00 

Jly 7B0.00 790X0 

Sea 780X0 79000 

Volume' 7*7 lots ot 24 tans. 

Source: Reuters, 


Previous 
BH ASk 
181*0 182X0 
181X0 181*0 

179*0 181*0 

777*0 179*0 

173X0 174 00 
168.00 170X0 


Provlaui 
BM Aik 
728X0 73U0 
735X0 740X0 
74100 730.00 

7S9X0 739X0 

760X0 743X0 

761X0 771X0 
761.00 771X0 
771X0 note 
770X0 780X0 


Agencr France- Presse 

HONG KONG — Hutchison 
Whampoa Lid., the Hong Kong 
conglomerate, is believed to be 
considering a partial or entire taker 
over of the Canadian concern, Hus- 
ky Oil Ltd., stockbrokers here said 
Wednesday. Brokers said Hutchi- 
son was poised to spend some 5 
billion Hong Kong dollars ($641 
million) for a stake in Husky. 
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.. tales flour** are wwfflclirt. Yeorty Mgba and tawa refftef 

tbeptevfoas 52 wmiopftattw air rent week, but not Hie lortrat 
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Reuters ' 

LONDON — The 
generally lower in Europe Wednes- 
day after a day of quiet trading. 

Dealers in London said market 
sentiment on the dollar was bear- 
ish, because U.S. retail sales and 
producer price figures for October, 
due out on Friday, are expected to 
present a discouraging picture for 
the U.S. economy. 

The dollar closed in London at 
10247 Deutsche marks, down from 
Tuesday’s close of 2.0358, and at 
160.80 yen, down from 16120. 

The British pound declined with 
the dollar, ending at SI .4270, down 
from SI. 4391 Weighed a gain st a 
basket of currencies, sterling dosed 
H 685, down from 693 at Tues- 
day’s close. 

The dollar has declined from its 
levels of above 106 DM and 163 
yen last week, as expectations 
about die state of the U_S. economy 


have begun to fade, With few other 
factors to concentrate on, opera- 
tors are awaiting Friday’s figures 
before making any further -moves, 
dealers said 

U3. industrial production is ex- 
pected to rise by . only 0.1 to 02 
percent, after a 02-percral increase 
in. September, and retail sales are 
expected to fall, by as modi as 4 
percent after ah increase of 4.6 per- 
cent in September. Forecasts for 
the rise in producer prices, the oth- 
er economic figure due out on Fri- 
day, are 02 to 0.4 percent. 

Dealers said, the- dollar gained 
brief Support from comments by 
the U.S. secretary of commerce, 
Malcolm Baldrige, who said the 
current lower level of the dollar was 
“more reasonable*' and predicted 
that the market would settle within 
six months. 

Bat the market soon returned to 
selling dollars and there were few 


in Trading 

factors to reverse that trend, deal- 
ers said. 

They emphasized, however, that 
no major movement was expected 
before Friday’s figures are released. 

In earlier European trading, the 
dollar was fixed m Frankfurt at 
10220, down from Tuesday's fix- 
ing of 2.0347. and in Paris at 6.6305 
French francs, down from 6.6730 
at Monday's firing, before the Ar- 
mistice Day holiday. 

U dosed in Zurich at 1.6769 
Swiss francs, down from 1.689S. 

On lhe pound’s decline, dealers 

said the currency was slightly 
weakened by market fears that the 
pricing committee of the Organiza- 
tion of Petroleum Exporting Coun- 
tries would be unable to reach any 
agreement at its weekend meeting 
in Ecuador. . 

But for the most part, they said, 
the pound is reacting to movements 
in the dollar. 


THE EUROMARKETS 


Quiet Market Aumits U.S. Economic Data 


By Christopher Pizzey 

Reuters 

LONDON — Most sectors of 
the Eurobond market dosed little 
changed Wednesday as operators 
awaited Friday’s batch of U3. eco- 
nomic data. However, sterling-de- 
nominated issues came undeT pres- 
sure as the currency f elf- 
in the primary market, Dai-Ichi 
Kangyo Bank Ltd.’s London 
branch launched a SI 00- million 
certificate of deposit note issue that 
the market treated as a convention- 
al dollar straight. The five-year is- 
sue pays 7*1 percent and was priced 
at 101%. 

The issue was priced by the lead 


m a nage r. Chemical Bank Interna- 
tional LuL to yield some 84 basis 
points over equivalent U.S, Trea- 
sury securities. Dealers- said _ that 
this was generous for a tripIe-A- 
rated bank name. 

A Chemical spokesman noted 
that the issue was trading on its 
total fees of 1% percent at a dis- 
-countof 1ft. “As far as the investor 
is concerned the issue is just like a 
Eurobond. We've found a lot of 
buyers for it,’’ he said. 

Otherwise, new-issue activity 
was again restricted to other cur- 
rency sectors, with two new ECU 
bonds and . a yen straight being 
launched. 
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Deutsche Bank AC launched a 
100- million ECU bond issue for the 
European Investment Bank. Tne 
five-year issue pays 7% percent and 
was priced at IOOh. The issue was 
quoted at a discount of lVi, inside 
the total fees of 1% percent. 

The other launch was a 50-mil- 
Iion-ECU bond for Mortgage Bank 
of Finland. The issue, lead-man- 
aged by Morgan Guaranty Ltd., 
pays VA percent over six years and 
was priced at 101%. It finished out- 
ride the total fees of 1% percent, at 
a discount of 2. 

On the secondary market ECU 
bonds were generally unchanged in 
quiet trading, dealers added. 


HOUSING: jSeue Heimat Affair Proves to Be Burden for German SPD 


STREET: 

Fidelity Profits 

(Confirmed from first finance page) 
tainer. Fust Executive. Safecard 
Services and Genicom Corp., 
which makes computer printers. 

Like many other mutual funds 
where the investment objective is 
capital appreciation. Fidelity OTC 
has sustained substantial redemp- 
tions since midyear by sharehold- 
ers who switched to less venture- 
some vehicles, such as money 
market funds or fixed-income 
funds. At present. Fidelity OTC 
has net assets of S659 million. 

Mutual funds concentrating on 
over-the-counter stocks were hit 
particularly hard this summer. As a 
result, during 1986 the NASDAQ 
composite index has lagged well be- 
hind other market barometers con- 
sisting of big-caphalization issues. 

Nonetheless, in the Upper cate- 
gory of “small -company growth 
funds,*' Fidelity OTC shows the 
best performance this year among 
funds with assets of more than 5250 
million. Through last Thursday, Fi- 
delity OTC had a total return of 
15.59 percent, which compares 
with an average return of 7.92 per- 
cent for all small-company growth 
funds. 

in the same period. Standard & 
Poor’s 500-stock index was ahead 
by 19.40 percent. 

“On a relative basis,” Mr. Smith 
said, “the values in the over-the- 
counter market are becoming ex- 
traordinary.” 


t Continued from Page !) 
quick to cire the unions’ “lack of 
responsibility.” the Neue Heimat 
affair has provided an ideal oppor- 
tunity to attack the SPD. 

“It shows the unions and the 
SPD don’t understand how to re- 
sponsibly handle money,” a CDU 
official said Tuesday after the buy- 
back. 

“The sale to Mr. Schiesser has 
proven itself to be a short-sighted 
flop." said Rudolf Setters, general 
secretary of the CDU parliamenta- 
ry faction in the Bundestag. 

"The leaders of Germany's 
workers are gambling away their 
trustworthiness. The lack or trust in 
the DGB. through its unbelievable 
lack of responsibility, will have an 
effect for a long time," he said. 

Officials of the SPD do not deny 

the damage wrought by Neue Hri- 

mai and said it played a key role in 
their resounding defeat Sunday in 
state elections in Hamburg, a long- 


time SPD stronghold that w as for- 
mer Chancellor Helmut Schmidt’s 
political base. 

"We lost control of Hamburg for 
the first lime in 30 years,” said the 
deputy SPD spokesman, Eduard 
Hcusscn. “While there is no actual 
connection between Neue Heimat 
ar.d the SPD. it’s dear that we are 
very closeiy tied to the workers' 
movement. Neue Heimat had a 
strong negative effect." 

Mr. Heussen said the CDU will 
try and keep Neue Heimat in the 
public eye until federal elections 
are he’d in January. 

“It isn't over vet." Mr. Heussen 
said. “Wc hope ih*t the theme will 
change. Bui the CDU could also go 
too far. I don’t think Germans will 
allow them to use this to smash ihe 

union movement." 

While ihe trace union movement 
is far from being seriously hun by 
the Heimat debacle, its reputation 


is badly tarnished. And its once- 
heralded concept of Gemrinwins- 
chafl, or communal economy, is in 
Utters. 

“The banks Felt the sale to .Mr. 
Schiesser was an entirely unaccept- 
able abrogation of the unions’ re- 
sponsibility lo the people living in 
Neue Heimat dwellings." a Frank- 
furt banking source said. “The 
banks* motivation wasn't political, 
but ethical and moral ” 

Mr. Schiesser did present a plan 
to restructure the group to Neue 
Heimat’s 150 creditor banks. "It 
wasn't convincing." a Frankfurt 
bunker said. Deutsche Bank AG. 
the nation's largest commercial 
bank, took an even dimmer view. 
Commenting on the repurchase, 
the bank said: “We hope this ends 

an incompetemly undertaken at- 
tempt at a solution, in the course of 
which no workable concept was 
presented.” 

The repurchase did persuade 


PAPER: U.S. Industry Remains Uneasy About Imports 


fCbtsfamed from first finance page) 

ers are especially troubled by its 
emergence because the eucalyptus, 
which thrives hi tropical climates, 
grows nearly three times as fast as 
the pine tree in the southern United 
States. 

Many product lines have been 
almost untouched by foreign com- 
petition. Also labor costs for Amer- 
ican makers have increasingly been 
brought under control. 

“Things in the paper industry ore 
not as bad as other areas of the 
manufacturing sector,” said Gary 
P almer n, an analyst with Oppen- 
heiraer & Co. “Only if the industry 
becomes complacent is there apL to 
be a long-term problem.” 

Still, Mr. Palmern and other ana- 
lysts concede, there have been 
sharp inroads in two traditional 
strongholds of the domestic mar- 


ket: coated paper, commonly used 
for magazines and catalogues, and 
uncoated paper, used for ordinary 
white writing paper and business 
forms. 

Between 1983 and 19S5. imports 
of coated paper climbed to 8.4 per- 
cent of domestic consumption, 
from 3 percent. In the same period, 
imported uncoated paper rose to 
5.5 percent of the domestic market. 
And while coated paper represents 
just 5 percent of the domestic mar- 
ket. it is the most profitable of 
paper products. 

“We are not like the steel indus- 
try, which can operate at 50 percent 
or 60 percent capacity and still 
manage.” said William’ R. Laidig. 
chairman of Great Nonhem Ne- 
koosa Corp.. a paper producer 
based in Stamford. Connecticut. 
“Paper companies normally oper- 


ate at 89 percent to 94 percent of 
capacity. And if imports take away 
just 1 or 2 percent of our business, 
it has a big impact on the market 
for U.S. producers." 

Even though the level of imports 
may have stabilized since the weak- 
ening of the dollar this year, ex- 
perts contend that price competi- 
tion has intensified, as foreign 
producers seek a larger share of the 
market in the more lucrative coated 
and specially papers. 

"Foreign producers are definite- 
ly becoming more competitive in 
pricing, and they realize that they 
have to match, or undercut, the 
competitive U.S. price." said Rob- 
ert O'Hara, executive vice presi- 
dent of Perkins Goodwin Co., dis- 
tributor of products manufactured 
by Haindl Papier GmbH, the West 
German paper maker. 


Deutsche Bank and the other credi- 
tor banks to extend a suspension of 
Neue Hrimat's debt repayment-, 
until the end of 1987 and to agree 
to cover the group's anticipated 
losses for 1986 and 1987. expected 
to be about 300 million DM a year. 

Under the latest plan, the union 
holding company agreed Monday 
with a committee representing the 
creditor banks to set up a new hold- 
ing company that would buy Neue 
Heimat from Mr. Schiesser. 

The decision came after die 
banks had said earlier in the day 
they would not work with Mr. 
Schie&vr. The holding company 
will appoint a neutral administra- 
tor. subject to approval by West 
German creditor banks. The hold- 
ing company will take u 5 1 -percent 
stake in the new company, with ihe 
rest going to public and private 
financing companies involved m 
real estate. The banks will not take 
an ownership role. 

The administrator would oversee 
gradual, regional liquidation of 
Neue Heimat 's real estate holdings, 
totaling 140.000 homes. That pro- 
cess had already begun for the 
70.000 dwellings in the states of 
North Rhine-Westphalia and Hes- 
se. which were not sold to Mr 
Schiesser. Both states have Social 
Democratic governments. 

Without the support of Lhc 
bonks, the alternative to the repur- 
chase plan would have been the 
largest bankruptcy in West Ger- 
man history. 

In response 10 the bankruptcy 
threat, there has. been j fire-sale o’i 
the major umon -owned businesses. 

Neue Heimat was set up in the 
early 1950s and was given virtually 
tax-exempt status, legally required 
to reinvest all but 4-percent of ns 
annual profit in the business. By 
the late 1470s. it had swollen to 
ownership of 330.000 homes and 
conirol of an additional 240.000. 

That proved to be the group’s 
zenith. In 19*2. the roof began to 
leak. Four vears later it fell in. 
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Asked about the current economic siruariem, leading Indonesian 
economist Dr. Dorodjarun Kunejono-Jakri had this to say: 'Des- 
perate. bur I would not worry about it.” 

To outside observers, Indonesia appears to be in deep economic 
difficulty. The precipitous drop in oil prices and crumbling 
commodity market have dealt heavy blows to the Indonesian 
balance of payments. The 45 percenr devaluation of the rupiah in 
September, a last-ditch effort to curb imports and promote 
deports, was the third major idjustment in eight years. 

However, in Indonesia the situation is never quite what it 
seems. Though oil is the chief foreign currency earner, the 
Indonesian economy ultimately is not based on oil or commodity 
exports bur on agriculture and service. Indonesia still is predomi- 
nantly a nation of smallholders, traders, and roadside food 
vendors, whose ceaseless trading activity — a mango can change 
hands a dozen rimes during the journey from a tree in rural Java to 
a Jakarta breakfast table — keeps money circulating. 

"A GDP growth rare of just a percent a year keeps the whole 
ball rolling,” Dr. Dorodjarun said 

In Indonesia, everyone seems to be selling something to 
someone else for a tiny profit. This fragmented market economy 
cushions Indonesia from the disruptive effects of the often chaotic 
patrems of world trade, and is a key factor in the nation’s political 
calm. Importers, businessmen, professionals and other middle- 
class Indonesians may suffer at times, but the bulk of the 
population is largely unaffected 

Indonesia, observers agree, could muddle along for many more 
years with this subsistence-level economy. But at some point the 
grave burdens of populadon — Indonesians numbered 160 mil- 
lion in 1935 — along with substandard infrastructure, education, 
and health care, would strain even this inherently resilient system. 

So Indonesia must industrialize, analysts say, and jump head- 
first into the world economy. With the heady days of high-priced 
oil gone forevbr, "development of non-oil exports” are the magic 
words in today's Indonesia. The recent presidential decrees 
governing foreign investment — including relaxed import regula- 
tions for export-oriented industries and more flexibility in foreign 
management — are all aimed at attracting foreign capital and 
expertise. 

Enhancing the export value of Indonesia's vast natural re- 
sources is the present priority. Where previously timber, miner- 
als, and rubber were exported in their raw state, new regulations 
encourage — and often compel — exporters to process goods in 
some fashion. Timber becomes plywood — Indonesia is the 
world's second-ranked plywood exporter. Rubber leaves che 
country as motorcycle tires. Rattan — Indonesia supplies 80 per- 
cent of the world's rattan — is woven into lounge chairs, and even 
some natural gas is being used to manufacture fertilizer destined 
for shipment overseas. 

Though some potential foreign investors might feel some 


despair, most resident businessmen arc optimistic about che 
country's prospects. They view the cumene difficulties as an 
aberration broughr on primarily by external factors. 

"Once we get through this economic pause,” said John 
Whiting, IBM representative for Indonesia, "Indonesia should 
expand at the same rate as the rest of the region.” 

This view is backed by Indonesia’s impressive advances during 
the past two decades. From the economic shambles inherited by 
the present g o v ernment in 1967, careful development policies 
have created a solid — if still small — economic base. 

The mast spectacular change has been in rice production. In 
1977, Indonesia imported 2.7 million tons of rice. In 1984, no rice 
was imported. In 1985, a portion of that year’s surplus, some 
10,000 cons, was donated to African famine relief agencies. 

With shaft-term prospects frankly bleak, attention is now 
focused cm projects oriented toward longer-term returns. Agri- 
business, which by nature is a medium- to -long-term return 
investment field, is attracting increasing amounts of investor 
attention. 

"Although shorr-term prospects are discouraging, the medium- 
and long-term prospects are very good,” said Hertk Adams, 
Indonesian representative of Rabobank, a Dutch bank specializ- 
ing in agribusiness. "Since an investor must be very selective, it is 
better to investigate the situation now in order to be prepared to 
invest when the economy recovers.” 

Agribusiness is not without its problems. The major one is the 
government insistence on smallholder parti d pari on in any enter- 
prise. In a palm-oil estate, for example, after the first four years 
there must be a 60:40 smallholder/ nucleus estate ratio, with the 
smallholder share expanding to 80:20 after ten years. Although 
the state banks are willing to finance any smallholder participa- 
tion, no one can guarantee the quality or quantity of goods 
produced by the smallholders. 

"An enterprise should be set up to break even on the nucleus 
estate production,” Adams said. "Whatever comes in from the 
smallholders then will be pure profit.” 

While the traditional plantation crops (rubber, palm oil, 
coffee) are still good bets, the most exciting area seems to be 
fisheries, especially shrimp farming. Primarily through the efforts 
of the newly established Jakarta World Trade Center, Indonesians 
are peddling cheir prawns by the containerload to Europe and the 
United Scares. 

Indonesia still lags far behind such dynamic East Asia neigh- 
bors as Singapore, Taiwan, and South Korea in manufacturing 
capabilities. Most manufacturing is actually assembly of foreign- 
trade components for various consumer goods such as automo- 
biles and electronic goods. 

Indonesia's high-technology showcase is che Indonesian Air- 
craft Industries (IPTN) factory in Bandung, West Java. Al- 
though die plant docs undertake simple assembly of helicopters 


So rich in natural beauty Bali seems 
- - almost unreal. 

A haven of volcanic mountains, lakes 
and rivers; of rice terraces glinting in the 
sun and white sandy beaches. 

It breathes history and legend. 

There are temples and shrines; cere- 
monies, rituals, dances and everywhere 
the tinkling music of gamelan. 

If there is an earthly paradise, surely 
this must be it 

Come experience the magic of Bali. 


Beyond Bali: Great < 
Tourism Potential 


Until recently, if one spoke of an impending journey 

die response would probably be either: "Surely you mean Indo 

china.” or "Isn’t that somewhere near Bali- 

Now, Indonesia’s recognition factor has gone «P ^ 

It was aided by Indonesian President Suharrosnocable V*®* 

the United Nations Food and Agriculture Ogno«» 
cnce in 1985, and President Reagan's vise to Bab inApni 
Businessmen in the United States and Europe now cendrostow 
interest when a colleague announces plans ro dcai m 
■ But Indonesia is not yet a household word Much of the task 
increasing che world's awareness of this island nation falls on Joop 
Ave, the director-general of tourism. Working with a small 
budget of US$2 million — a tiny fraction of the tourism 
promotion funds spend bv other Southeast Asian nations — Ave 
relics primarily on a well-developed sense of showmanship and a 
gift for metaphor to market his country. 

"Tourism has supplanted steel and concrete as primary materi- 
als for building bridges,” he said "With increasing numbers of 
ordinary people traveling abroad, tourism is becoming the most 
effective m ean s to increase indecscahding of foreign culture s. 

At present, die nation gathers only a trickle of the current 
in undati on of tourists throughout che Third World In 1985, less 
than 750,000 visitors passed through Indonesia, far below Thai- 
land’s 2.4 million and the 3-4 million racked up by tiny Singapore. 

Ironically, Indonesia, with 13,677 islands spread across 6.400 
kilom eters, has greater tourist potential chan any of its neighbors 
A major point is the incomparable culture and tropical paradise 
ambiance of BalL- But che immense geographical and ethnograph- 
ical diversity of the aicbipdago, where customs, architecture, and 
cuisine can change every 50 kilometers, guarantees a limitless 
supply of tourists travel only to Bab. A few stop off in 
Yogyakarta, che center of Japanese culture, and Singaporeans and 
Thais looking for a holiday fly to che Lake Toba mountain 
resort in North Sumatra. 

To attract more tourists — arid with them che foreign currency 
needed to offset the drop in oil income — the government has 
included die tourism industry in the drive. to attract foreign 
investors. Foreign investment has not been widespread in rhe 
tourism sector, because foreign travel agents have not been 
allowed to operate directly in che country. The large hotels are 
generally locally owned, with management by international 
chains The government has now expressed a "preference” for 
foreign investment over foreign management. So far, several hotel 
chains including Sheraton, have been shopping around, chough 
the large European travel wholesalers "have yet to sec the Ughc,” 
according to one local travel industry executive. 

"Ac this stage, we cannot develop our tourist industry without 
foreign e xp er ti se,” Aye said. "I am die last person to kick out any 
foreigner who is. making a contribution, however small, to 
developing tourism.” 

This development is not entirely from the ground floor. Bali 
has been playing host to tourist hordes since the 1930s. Large- 
scale development scarred in the early 1970s, with che Hotel Bali 
Beach towering over die palm trees of Samir. Although die lack 
of qualified service staff is a perennial problem with hotels and 
restaurants, the 15 years of upscale tourism in Bali has created a 
fairly large body of local professionals. 

The Indonesian people themselves seem made for tourism. The 






The Indonesian government has included the tourism 
industry in die drive to attract foreign investors, and is 
emphasizing destinations beyond the obvious attractions 
of Bali. Here, the statues of Sukarno and Mohammed 
Hatta in Proclamation Park. Jakarta. 

and other aircraft, IPTN also developed and is now marketing the 
CN-235 short-range turbo-prop airplane under joint venture with 
CASA of Spain. IPTN has recendy entered into a similar 
a gr eement with Boeing, MBB, and Fokker to design and manu- 
facture an advanced-technology commuter aircraft. 

A great hindrance to manufacturing and ocher types of. 
investments has been the lack of effective intellectual property 
rights’ conventions. Piracy of films, tapes, and computer software 
has become a widespread and almost legitimate business, which 
was brought to world attention this year when live Aid organizer 
Bob Gcldof accused Indonesian companies of flooding the Middle 
East with pirated Live Aid concert tapes. 

A copyright law is in _ che works, and may be implemented by 
next year. Though this will probably not stop the lucrative 
foreign popular music and software piracy business, an investor 
will have legal recourse in cases of patent infringement and other 
serious copyright violations. 
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Tourism (Continued Froni Efrst page) 


cliche, iKat-'Tn Balinese, there is no wded for foreigner^ die word ' 
we.use actually means "hcmorcdgucst” is Tourist Rpmodon 
Board hyperbole, but it is true thar the • B^Unasq and other 
Indonesian ethnic groups cnjpy playing host ro lordgnccs. Tbe 

ready smiles and desire ro-please of hotel .staff arc genuine and 

often the only compensation for service srandardsbardy tolerable 
in backpadccr-dass donnicories. '• ■ 

The tourist infrastructure — * at Icasr for q^k! Wdg rt 

rounsts — is now developing of- its own accord -I ndoncsia’s - 
butgoomng middle daw discovered the ^^adpoo, ItadiBg die 
whole family into the Toyota for a two-wceEToftflitip with the' 
same abandon as their counterparts in-die Wesii^e?btd numbers 
of Indonesians cook to the highways during -this year's Lebacan. 
holiday s eas on, staying ar mid-range hocels.ai^'deoiafidnig non- 
ccaditional standards of service. - 
.The government is paying aacnrion to ^hc cEanging daho- ! 


roiltism meant tippet-middle class Australians aivL 
lounging' in the- sanitized cpmforr;af in tepianodJ y»yfc toHs. 
wirii everything from room rates to a soft dank on the beach 
deno m inat ed in dollars. The government pretended ndc to nodcc 
European backpackers staggering off the diild-dass train in 
Yogyakaxta, or rowdy Aiisrics living irup for two weeks on. Bali’s 
Kuta Beach. 1 7 V ; • 

Left to themselves, the local residents of Kuta, Yogyalartaand 
a few ocher areas devdoped an efficient, practical, budget-tounsr 
infrastructure, learning primarily from, the tourists 
Literally hundreds of losmen — - basic usually 

attached to a residence — have sprung up in the comist areas, 
along with restaurants serving, passable imitarioos of Western , 
food .'V. 

Although improving facilities for high-rollexS’Such as the 
walled-in, manicured courist enclave at^Kfusa Dtxa m -Sn*' 1 ** 1 ' ^ ' 
are still a high priority, the gov ernment is now. attempting to 
organize and assist the small operators by malting , available low- . 
cost loans for upgrading facilities. A new hotel 'fitting system, 
weighted in favor of basic items lifer cleanliness, will not penalize 
an otherwise adequate hoed for such iiwjv pin p na n» iiw t ffl f as, for 
example, a poorly srodoed wine cellar. .- -A 


Business in Indonesia: Maddening , but Improving 


: Only a few mignided businessman parachute into Jakarta cxpccr- 
. ing:m set up operations with the same speed aad efficiency as in 
die -.West . Most are prepared to deal with the peculiar and 
sometimes maddening realities of business life in Indonesia. ' 

. "Business here Is based more on personal contact," Hcok 
Adams of Rabobank said "Anyone who comes to Jakarta for a 

few days 'to explain the procedures fora business venture, then 
flies away again expecting everything to be done when be returns, 
learns that is nor the way to do business." 

The typical hard-driving businessman who believes "Tune is 
money” soon discovers that, far from being money, in Indonesia 
time is nor even rime. Most public docks seem lost in their own 
’mnespace, 'm wild disagreement with each other — jusr like tbe 
government departments a businessman must deal with. 

' In - an administrative environment best described as "neofeuda- 

-Usm,” decisions are nude usually by the highest echelons, both in 
■government and the private sector. With the combination of this 
bottleneck arid officialism's related attitude towards appointment 
schedules (and propensiry for charting), businessmen spend a lot 
of time in waiting rooms. 

Even after receiving official permission, there is still the 
problem of obtaining the actual permits and licenses. As in many 
former colonies, tbe primary colonial legacy — in this case from 
the Dutch — is a ponderous, unwieldy, all-pervasive bureaucracy. 

On tbe other hand, there can be much more room for 
flexibility in the Indonesian business environment. Because 
posonal contact is so important, problems are more often solved 
by. raltn 'ng things over. 

Once a business venture is under way, a new set of cultural 
difficulties arise. A manager of a large-scale project is generally 
insulated from the Indonesian labor force — subcontracting the 
. headaches our to local labor organizers and dealing only with 
highly educated and Westernized Indonesian professionals. But a 
smaller-scalc administrator will find himself more fully immersed 
in Indonesian daily life. Indonesians in key positions can miss 
important meetings to attend family functions — and be deeply 
offien d ed at the merest suggestion that work should take prece- 
dence over famil y obligations. 



Rush-hour scene in busy downtown Jakarta. 

But these traditional attitudes are changing. Toe new genera- 
tion of college graduates is less reticent to speak its mind, whether 
the boss likes it or not. Corporations with extensive experience of 
operating in ocher cultures are attemping to instill Western 
concepts and arti aides. 

Many larger Indonesian companies are striving for efficiency as 
they cry to catch up to their ASEAN neighbors. G&ruda Indonesia 
has been re- training flighc attendants to improve their in-flight 
service. However. JO French travel writers recently pleaded with 
Garuda presidenr-direaor R.A.J. Lumen a no: to go overboard on 
his efficiency drive. 


Sigmo 


"Leave your stewardesses the way the)- are,” one wrirer urged 
"Unlike their sisters on ocher airlines with their artificial smiles, 
you know how they really fed." 

"Companies operating in Indonesia musr find a middle road." 
said Lumen ta. "They should temper their drive for efficiency and 
discipline with an awareness of the traditional." 

No one wants an airplane ro fall from rhe sky. so Garuda 
maintains an admirable safety record with an all-Indonesian 
maintenance crew. However, as no one seems to particularly care 
if a Jakarta resident completes a telephone call, Jakarta's tele- 
phone service ranks among the worst of the world's capitals. 


Finance: Strong: International Presence 


Hongkong Bank’s firin- Indonesian Branch was opened in Jakarta, 
in 1884. ' ‘y. , 

Originally established to finance the export of sugat fromjava 
to Hong Kong, the branch remains a I raAr in i n rf m a ri rmaT trade 
finance. It is also positioned to handle, sophisticated foreign 
exchange transactions as weQ as providing onshore finance and 
leasing Opportunities to the many multinationals now operating 
in Indonesia. 

Its relocation to the new business district of Jakarta places it in 
a strong position to respond to the dnHenges of Indonesia's 
future. • ’ 

The Hongkong a«td Shang ai B anking Corporation - — more 
familiarly known: as Hongkong Bank -7 ranks among the 20 
largest banking groups In die wodd. •• 

Organized as a federation of banks and finance-service compa- 
nies, the group has consolidated assets of about U.S. $78 billion 
and more than 2,200 offices in 55 countries. 

Through this network; riy group provides a comprehensive 
range of commercial banking; mfrehant^ m- ■ 

vestment and insurance services ah a global basis to an interna- 
tional clientele which indudes more thanone-thiid of tbe world’s 
200 largest corporations. ... 

The organizations within the group operate as autonomous 
units, offe rin g extensive experience of thar. respective markets 
and fields of specialization. This assures customers of fast deci- 
sions and high quality of service, with access to the intanational 
network and resources of the whole group. 

Commercial Banking; Ada-Pacific Region. The parent 
company, The Hongkong and Shangai Banking Carp., has been a 
leading rcgianzl'bank in the Pat Bast and Soudieast Asia for more 
than 120 years. ■ 

The Bank is firmly established as the premier commercial bank 
in its home market, Hong Kong, where it performs a -number of 
die traditional functions of a central bank, indnding the issue of 
the bulk of the territory’s banknotes. 

In recent years, the Bank has reinforced its dominant .role in the 


retail banking market through the introduction of the most 
advanced electronic banking systems. For example, together with 
Hang Seng Bank Ltd, a subsidiary acquired in 1965, the Bank 
operates a network of 471 automated teller machines in Hong 
Kong. • 

Established in 1865 primarily to meet tbe financing needs of 
companies trading with China, die Bank’s dose historical links 
with that market remain firmly in evidence. Tbe Bank is both die 
most active and the mosr widely represented — with three 
brandies and four offices — of any foreign bank in the People’s 
Republic. 

The Bank's historic role as the pioneer of modem banking in 
many other parts of Aria, including Japan, is also reflected today 
by its strong presence throughout die region. 

The acquisition of Mercantile Bank in 1959 extended the 
group’s nationwide branch co v erage in India and key Southeast 
Asian markers, while the group’s international office network 
links, all the major financial and business centers of the Asia 
Padficvrith their counterparts around the world." - •• 

In mid-1985, the group established Hongkong Bank of Austra- 
lia, in which it holds an 80-percent share. The new bank is based 
in Melbourne with branches in Sydney, Perth and Brisbane. It is 
expecte d to play a key role in Australia's growing economic 
relations with Asia 

The Americas. Acquired in 1990, the Bank’s majority stake 
in Marine Midland Bonk — the l6ch-largest commercial bank in 
the United Stares — has given die group a major presence in New 
York Scare. 

Marine Midland is a leading force in consumer and middle- 
market banking with sophisticated capabilities in the domestic 
and international capital markets. 

Under a recently concluded agreement, Marine Midland will 
acquire First Pennsylvania Carp, when interstate banking regula- 
tions are relaxed in 1990. It also has Investments in banking 
companies in Ohio, New Jersey and Michigan, 

Established in 1981, Hongkong Bank of Canada, which is 


based in Vancouver and has 12 branches across the country, gives 
the group nationwide coverage of the Canadian market. 

Both directly and through Marine Midland, the Bank is also 
represented in the major markets of Central and South America. 

Middle East. The Bank’s wholly owned subsidiary, the 
British Bank of the Middle East, was acquired in 1959. Originally 
founded in 1889, BBME is the largest overseas bank operating in 
the Gulf region. 

Complementing BBMFs strength in the Gulf, the group holds 
minority inter es ts in Hongkong Egyptian Bank SAE, The Saudi 
British Bank and The Cyprus Popular Bank Limited. 

Europe. In addition to the Bank’s long-established branches 
in the United Kingdom, its European network meets the interna- 
tional banking needs of customers in West Germany, France, 
Italy, the Netherlands, Switzerland, Spain and Sweden. 

Merchant Banking and Capital Markets. The Bank 
established Wardley Ltd. in 1972 to specialize in merchant 
banking operations, including corporate finance, project finance, 
advisory services and fund management activities. 

Wardley today ranks as tbe leadi ng merchant bank in Hong 
Kong. Its subsidiaries jn AustndfaJSJcw Zealand and the Middle. 
East are major merchant banks in their respective regions, while 
associated companies, such as Korea International Merchant Bonk 


and Urama Wardley Berhad, give the group an important stake in 
the emerging merchant banking markets of Asia. Equator Bank 
specializes in the African market. 

The group has made two highly significant acquisitions in the 
key London and New York markets in recent years — James 
Capel & Go. in the UJK_ and Carroll McEntec & McGinley Inc. in 
the US. 

James Capel, which became a wholly owned subsidiary in 19So, 
is one of the Gty of London’s top stockbroking firms. It is a 
leading player in the U.K. government securities market and has 
substantial research and dealing capabilities in the international 
equities markets. James Capel Bankers Ltd. is the group's mer- 
chant banking arm in London. 

Carol! McEntec & McGinley is one of 35 primary dealers in 
U.S. government securities and is currently building up its 
international operations in London, Tokyo and Singapore. 

As the volume of trading in financial instruments of all kinds 
continues to grow, the group places priority on building up its 
global capital markets capability. Both directly and through 
Marine Midland, Wardley, James Capel and CM & M, the Bank is 
already well-placed in this area in the Hong Kong, New York, 
London and Singapore markets and is actively building up its 
presence in Tokyo. 


Garuda Forecasts Return to Profitability 


When Reyn Altin Johannes Lumenca took over as president of 
Garuda Indonesia in November 15184, few envied the. cask he 
faced. • •.... - 

But since char date, the ebanges made by -the new president 
have rapidly reversed the .famines of Iri<fooeriai’sna*M«al airline, 
which is now in a poarion fo forecast a cecum to profitability in 
1987. ’ . *; 

'■ Indicatnre of the wide-ranging changes made by Lumenca is the 
new SIS million oxparare indentiiy. designed In fare 1985 by 
.'landor Associates, a San Enmcisco-based consultancy firm speciaL 
. izing in airlines. It will be implemented over a rwoycar period. 

Lumenca says the new identity, which is being applied system- 
wide to aircraft exteriors, interiocs, uniforms, tickets, printed 
marrrio^ baggage tags and so on, signifies tbe positive changes 
caking.place at the airlines. 

The scale of the problems faciig Lumenca in 1984 arc best 
measured in financial tenus: the airline had recorded a loss of $76 
milli on in thar jear, and had total debts in die region, of $1.2 
billion. 

Garuda!s annual lciss was sliced more than half in 1985, to 130 
million, and . overall debt was oduced to $965 million. Though 


die cost of introducing new services means char a sma l l loss of $15 
Trilli on .will probably be r eco rded. 

'•'Debt should be reduced to $628 million this. year, and the 
airline hopes- m have deared existing debt by 1994. .Finance 
rKjir ys rhi* year arc put. at $220 million, compared, with $232 
million in 1985. 

T Turnover increased 0.6 percent, to around $670 million in 1985, 
and dtisyear the airline expects a minimum lO.peieent increase to 
$746.4 million. In the first six months of this year, turnover 
increased by 18 to 19 percent. . 

The main factors behind the financial improvements are the 
introduction of a new executive class in Angusr l985, the launch 
yf several new services, and the closer attention which is being 
gjven to service standards. 

The new business class cabins ate enabling the airline to 
sharply increase the earning? per passenger earned, new services 
have improved the numbered hours flown daily by each aircraft, 
while the dpser attention to service standards ^ slowly winning 

back passengers . . 

■ In line widi g ove r nment policy to mcreay earnings from the 
tourism industry, .Garuda b^gan signing a series of. joint service 
agreements \vith foreign airlines for fi^^ m . Indonesia's 
major tourist draw, using Garuda aiiaafc.- 


Singapore Airlines, Continental Air Lines, Cathay Pacific, 
Malaysian Airline System and KLM Royal Dutch Airlines now 
operate joint services to Bali with Garuda. More new services are 
planned. 

In November, Garuda will introduce a once-weekly DClO 
service to the US.-roured Jakarta-Bali-Biak-Honolulu-Los Ange- 
les, departing on Sundays. In the same month, new services from 
Bali to Amsterdam and Bali to Taipei are due to be introduced. 
Also in the pipeline is a weekly joint service to Paris with UTA 
French Airlines; probably to be launched in I9S7. 

Other new flights planned for 1937 include Stockholm or 
Copenhagen oo Europe routes, Auckland in New Zealand, 
Brisbane in Australia and Seoul' in South Korea. Garuda is also 
int er e st ed in flying to Osaka and has held calks with Thai 
International on a Bangkok to Bali service. 

So successful have new services been in using Garuda’ s excess 
' aircraft capacity thar Lumenca now calks of leasing additional 
aircraft in 1987 for some domestic services. 

The airline would probably lease 100-seat aircraft because 
Indonesia is now budding its own 100- scar plane, and Garoda's 
objective is to have an entire domestic fleet of locally made 
aimraft by the end of this century. 

Said Lumenca; the improvement of service standards has been 
cop priority since he took over. Staff morale was then ar an all- 
time low, bur Lumen ca’s decision to immediately increase salaries 
boosted morale immeasurably. Pre-flight, in-flight and post-flight 
services are now all being carefully monitored 

These changes contributed to almost 125,000 more internation- 
al passengers in 1985. Further increases this year have resulted in 
the passenger load factor on international services reaching 60 
percent in tbe firsr six monchs, compared with 42 percent a couple 
of years ago. 

. To stimulate tourist traffic to Indonesia, Garuda introduced 
■' the Visit Indonesia Air Pass (VIAP) in April 1985. Three passes 
are available, covering from five to 35 cities, and priced from 
around $300 to some $500. Validity of tbe pass ranges from 10 
nights to 60 nights, and it is available to Garuda passengers 
originating from international points. 

The VIAP has contributed substantially to the development of 
tourism in Indonesia by malting remote areas come accessible. 

*■ The airline is now also marketing itself more aggressively, and 
wili spend in the region of $113.2 million on marketing this year, 

■ representing some.15 percent of expected turnover. 

Some $12.7 million will be spent this year on the production of 
promotional publications on various tourist destinations in die 
country. 
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Doing business in foreign waiere can 
be difficult. \fou need a bank which 
is well-coordinated, able to give 
you many viable perspectives, yet 
one manageable whole. You need 
Hongkong Bank; the bank that's, 
been guiding business in Indonesia 
for more than 100 years. 

On top of that. Hongkong Bank has 
well over a century's experience 
exploring and developing Asian 
trade and commerce and has offices 
that are nor only well-coordinated in 
Indonesia, but also in the rest of .Asia 


and [he world. HongkongBank has 
over 1.200 offices in 55 countries. 

So, while other banks are still testing 
the waters in Asia. HongkongBank's 
know ledge of business currents wifi 
help steer you towards success. 

Contact us in Indonesia at our 
Principal Office, Wisma Hayam 
Wuruk. Jalan Hayam Wuruk 8. 
Jakarta; our London office al 
99 Bishopsgaie. London EC2P 
2LA: or at any branch of the 
HongkongBank group. 
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PEANUTS 


ACROSS 
1 Hebrew 
prophet 
6 Branch of the 
mil. 

10 Prod 

14 Vacuous 

15 Golfer Wayne 

16 Precious 

17 Currency i.o.u. 

18 At hand' 

19 Where 21 
Down lies 

20 Child's 
pastime 

22 Money drawer 

23 Brew 

24 Gunwale parts 

26 Opts 

30 Like some 
infections 

32 Wild Western 
felines 

33 Cougar or lynx 

37 “What'S 

forme?" 

38 Starchy 
foodstuff 

39 Ashen 

40 Religious 
instructions 

42 Londre5.e.g. 

43 Wiesbaden's 
river 

44 Type of 
inflorescence 

45 Taipei is its 
capital 

48 Collegian's 
prerogative 

49 Venezuelan 
mining town 

( & New York 


50 Dare 

57 Slender or 
small, in 
Savoie 

58 Sub in a tub 

59 Evergreen 
shrub 

60 Paint 
container 

61 General 
McAuliffes 
rejoinder 

62 "Siar” in a 
garden 

63 "Suslineo 

mono of 

6 Across 

64 Other 

65 G. Cooper role 


-HUSifM 

13 Former 
Spanish coins 

21 Literary 
monogram 

25 CB buff 

26 "Poema del 
Cid," e.g. 

27 Russian 
satellite 



BOOKS 


ON ACTING 


By Laurence Olivier. 397 pages. $18-95. 
Simon & Schuster, 1230 Avenue of the 
Americas, New York, N. Y. 10020. 


BEETLE BAILEY 


28 Send forth 

29 Ululates 

30 Concert piece 

31 Piece fora 
Barreu piece 

33 Father of 
Enoch 


DOWN 


1 Fileabbr. 

2 Cara's 
conqueror 

3 Haul 

4 Flavoring for a 
Caen cordial 

5 Jivers 

6 Neighbors of 
ginglymi 

7 Germ 

8 Of grand- 
parents 

9 Ramshackle 
tenement 

10 Describing 
certain 
tasteless jokes 

11 Anstotle.to 
Plato 

12 Serviceable 


34 Importune 

35 A son of Caleb 

36 King Hiram's 
city 

38 Tibia 

41 Rolled tea 

42 Winch on an 
oil-well rig 

44 Furrow 

45 Gulf of Mexico 
port 

46 Of a r egion 

47 Ancient Greek 
colony 

48 Proximal 

51 Hebrew month 

52 Rents 

53 Gaelic 

54 Quote 

55 Made a hole-in- 
one 

56 Rackstraw's 
colleagues 
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Reviewed by Jonathan. Yardley 

1 0RD OLIVIER will be 80 years old next 
4 May, and in recent years he has trader-' 
gone his Full share of debilitating Dines® and 
bu* M Far as he is concerned 
“I am seventeen going on eighty.” Late in his 
life, at an hour when he is certainly entitled to 
rest a™* reflection, this. most distinguished of 
20 th-century actors still champs a* die bit:.. . 
“Memory is one thi ng , but action is for the 

immediate man. I still feel immediate. Every 
morning when I wake I think. To hell with the 
doctors, the temperature takers, the people 
who tamper with you lflce a prewar pressure 

cooker, idling you to sit in your wicker chair in 

high summer and. muse. I -should be oat there 
where I belong, on the planks of- wood that we 
rail *ihe boards.* I should be out there holding 
the old enemy; at bay and trying to persuade 
them to believe iu to see it my way. 1 should be 
soaring away with my head tilted slightly , to- 
wards .ihb gods, feeding cm the caviar of Shake- 
speare. Eyes teUing all, and each member of the 
‘congregation* thm king I am talking to him or 
her personally. Z was made to perform, and it is. 
not easy to be put out to grass." ■' 

Though his appearances onstage have neces- 
sarily been infrequent in recent years, only two 
years ago. he played Lear for television and be. 
continues to accept film roles. He also retains 
an un diminished enthusiasm for talking about 


remained with me. They are part of me and 
SSTof them. The older I grow, 

understand them. Wlm a sfcuoe 1 
can’t play them again.” Especially 
“HaSet is pound for pound, in my opuwn. 
the greatest playever written It 
cverShmg else in dramatic literature. Ugh« 
us great climaxes,, shadows 
contains occasional raoments of 
Every time you read a line it can be a new 
Sway. You can play it and play it as many 



his craft, supplementing his autobiography, 
“Confessions of an Actor,” with "On Acting” 


because “T realized that although enough had. 


been written about me and my Efe, very little 
it had 
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had been said on how it had happened, on 
what had. been- going on inside me when 1 
. tackled someof the greatrolesJL .. , 

- With the exception rtf Archie Rice in “lie 
Entertainer,'" all his most memorable roles find 
Olivier feeding on the caviar of Shakespeare. 
Lear, Hamlet, Romeo, Macbeth, Henry V. 
Othello, Richard EQ, Shylock — “1 have con- 
centrated most on my Shakespearean roles in , 
this book because 1 have found them the most 
fascinating, and their construction still re-' 
mains dear in my head.! can still seeand fed 
them as though they were happening now. 
Unlike those of other parts, the lines have 


jihtik caco uuj wvuii . 

again, of course, but by God, I wish I could. 

His comments on other roles are raihK - more 

unconventional and entertaining. In Othello, 

- for example, he regards IagO as “the bigpfltt 
and Othcho as “a loser from the word Go who ' 
tempts an actor “to show off and bellow away - 
like a dying moose" — a temptation that Olivi- 
er admits he was’not always able to resist, m 
ihi« and othor roles. Richard IIL oonyentional- 
ly viewed as the embodiment of villainy, Olivi- 
er finds “an attractive pan to play" because the 
Conventional view misses Richard's essential 
humanity. As Tor Lean "When you’ve the 
strength for it, you’re wo young; when you’ve 
the pgr, you're too old.” Furthermore; 

“1 suppose one of the reasons people say i t is 
an exhausting roleis that it is usually played by 
an elderly actor. The audience spend most of 
the evening on the edge of their seats fearing 
that the performer will have a seizure at any 
moment .... At.the aid of the evening, when 
the ancient star inches his way down to the 
center, of the stage and nods his tired head 
towards his exhausted public, he does not real- 
ize the appreciation, the tumultuous ap- 
plause, the acc ol ade s that are hurled towards 
his deaf ears are not* for his rendering of the 
Sard’s great Hues, but come out of relief that he 
is still s tanding and has not left for the Great 
Greenroom in the Sky.” 

Thmn gfa can, -Olivier presents himself as a 
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ihnrrtngtT professionaL A role is a job. to be 
done as skulfuH) 
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Tones, edited by Eugene Maleska. 



w\nv iod ca& to oomwnz 


' WOHmeMOF 
-TH&MOti&GOeO 



Solution to Previous Puzzle 

fc 



□ 

a 

□ 

B 

□ 

CjDH □□□ 

[HUE □□ EEC 

□ 

E 

□□□EQ 


LACTTV VA6UELV RECALLS 
M0TT1M6 MONICA AND HER 
BOYF RIEND IN A COCKTAIL 
LOUNGE ( AFTER THAT HE . 
remembers nothing UNTIL 
HE WOKE UP IN A HOTEL ROOM' 
MONICA WAS SEATED BESIDE 

Ul< asrs / 




■THAT WAS THE MORNING HE 
CAME HOME, HAVING BEEN 
MISSING FOR A WEEK. 7 THEN 
YOU PHONED ME AND I 


A COUPLE OF ^ 
MONTHS LATER l. 
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uvub as udy and meaningfully as possible, 

but to be left at the office when the day is done: 
“People who can’t do that suffer very much, 
and I don't thmk it’s good for them.” But 
beneath . Ins veneer of cool is a deep well of 
passion, as he leaves no doubt in a paragraph 
that summarizes this illummatrag book; 

“1 have, been acting all my adult life.. And 
before. lt has stood by me and I have stood by 
.-it. It has given me ranch joy and some sorrow, 
fr has taken me to places that otherwise I 
would not have seen. It has given me the world 
and great happiness. It has brought me friends 
and good companionship, camaraderie and 
brotbedraess. It has taught me self-disripliiie 
and given ine the retentive eye of the observer. 
It has enabled me to love my feDowmen. It has 
clothed mey watered me, fed me and spared me 
from a binder hat and a nine- till-five desk. It 
has given me cars and houses and holidays, 
bright days and dandy oaes. It hasiniroduced 
me to kings -and queens, presidents and 
' princes, it has no b arrier s. It has no dass: 
Whatever your tyudcgroimd, if acting decides 
:• to embrace you and takeyou to its heart, it will 
tent you up there among the gods. It will 
change, your wooden' dogs overnight and re- 
place them with glass slippers.-' 
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Jonathan Yardley is on. the sutff of The Wash- 
ington Post 
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By Alan Truscoct 

I N the early days of contract ■ 
bridge there was much dis- 
agreement about terminology. 
In a social evening one would 
hear "jump takeout" for “jump 
shift”: "business double" for 
“penalty double”; and “infor- . 
mative (or informatory) dou- 
ble" for "takeout double.” 

Many such evenings fea- 
tured celebrated literary fig- 
ures at 450 Easi52d StreeL, -the. 
Manhattan apartment owned 
by Alexander Woollcott and 
.named "Wiis’ End" by Doro- 
thy Parker. There was a fam- 
ous creaking double bed. bril- 
liant, con versa Lion and bridge 
There was no Boswell, onfor- 
umately. to record the bridge' 
episodes, so : the diagramed 
deal is fictional with a tail- . 
piece of post-mortem fact. L 


West was looking forward to 


bidding and. making a slam tn- 
'of his 'three suits,' an 


one of his three suits, and was 
considerably frustrated to hear 
his opponents iwdrhrazerdy to 
the five-level. ; ' 

West led a spad^ahd South. ' 
ruffed in duatiby-and led . the .. 
heart king.- East 'Covered rwith ■ 
the ace, and South had; no 
trouble after-ruffing He drew : 
trumps ending in dummy; .and 
ruffed out (he bean queen t<k 
make the doubted game. N 8 - 
tice that it wduld not have-'' 
helped East to refuse to cover 
wfth his heart temorv : \ 

Sputb . devoted' himself to . 
working out the score, while. 
West had -a question. - - 

"What did that first double 
mean, partner?” he enquired. 

"■ Ease: was. sifnng:m .shdek. 
but'Nonk. dvatiue ibr a witti- 


cism that day, mhed into the 
breach. Hearing a loud creak 
from the old bed, , lie an- 
nounced:. "That was the m for- 
mative double.". ’ . 
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WEST 
*7<rso 
07as . 

' * 8-7 . .. 

4 3 2 -- 


- NORTH-- - • 

* 

- O K J-10 8 8 3 

•?.* 2 

. * q XB.a 7 

.Vi-.- 

l(*‘i 1 |: AAK3 9R 
•tljlrl] «■ A Q A 3 
. ' " OAKiJ 

SOUTH I.D; 

* Q 10 2 
O— . 

OQ 185 4 3 

* A K 10 6 5 


*r- 


•fc- 


L-. 


Both « 1 « w-n- vulnerable. The 
bidding. 

Small Wew North Enst 

I « Pass l 1 Obi 

2*- Pass S* Obi. 

Pass Pass Pass . ' 

West led (he spade seven. 
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//HEN YOU INVITE 
j SOMEONE TO AN OUT- 
|RA©EOU5LY EXPENSIVE 
RESTAURANT 


Now arrange Ihe circled letters to 
lorm Ihe surprise answer, as sug- 
gested by the above cartoon. 


ter: it I I I X I X> ou ( mfl 


Yesterdays 


(Answers tomorrow) 

Jumbles DECRY JEWEL GAINED LUNACY 
Answer That hammy magician knew how to make this 


That hammy magician knew I 
disappear— THE AUDIENCE 
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Chicago 
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Houston 
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THURSDAY'S FORECAST — CHANNEL; **«{*■ 

T __ 0 n « at. LONDON: Cloudv. Temp. 12 — o (84 — 431. MADRID. 

ffi;.Te^p‘.iS-7lP-iS) NEwrpRK:ParHv cloudy Temn. 0- -1 
132 — 30). PARIS: PartiY cloudy. Temp. 1 4 — a ( 57— y ). RO MB. F oJJj.Tomp 
19 — 7 |M -451. TEL AVIV: NA. ZUN 'Of: PW«Ygowtfj% TenjP.9 -JW I- ^ 8 ) 
BANGKOK: Foggy. Temu. 33 - 24 191 - 75). NO KONG: Fotr.Tmmj. 25 -71 
(77 — 70). MANILA: Ynunderslorms. Te mp . 76 — 3 4 ( 79 —75). SEOUL. Rsrin 
Temp. 13 — 3 (S 5 — 38). SINGAPORE: Thunderstorms. TemP-M— « in rat 
TOKYO: Foggy. Temp. 15 — 9 (59—48) 


Wjrld Stock Markets 


Via Agence France-Presse Nov. 12 

dosing prices in local currencies unless otherwise indicated. 
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i Stars & Stripes Loses Again in light Winds t? . tt* i. j • iTVc 
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FREMANTLE, Australia — it , Wows, wewintbe cup. If it’s move past Stars & Snipes into third day, and only a major upset will C7 L-/ 

Dennu Cocmer remains convmavf baht. wedon'tl b^evn: we have a . nlace srith.43 nomis. Stars £ teeo New Zealand from scoring a ... j.. 


Compiled by Our StaffFron DUpaicka 

FREMANTLE, Australia • — 
Dennis Conner remains convinced 
. that if the wind blows. Stairs & 
Stripes will win back the America’s 
Cup for the United Stases. 

ttemadtlht prediction 'Wednes- 
day after Stars & -Stripes was upset 

AMERICA’S CUP 

by .Canada U, skippered by Teny 
Neflsen, in the pezuil&xi&te day of 
the second round robin (rf the chat- 
. lenger t ri als, hi.-ficUe; Hght air, the 
.margja of victory. was 29 secoad& 
• Said Conner, whose boat 
'■ dropped from third to fourth posi- 


tion among the 12 challengers: “If 
it blows, we win the cup. If. iff 
light, we don't I believe we have a 
heckuva a chance to win if (he 
windsare between 15 to 30 knots. 
If the winds continue at mne knots, 
then we’re dead. "• 

. “The boat was derigried for the 
historical heavy winds that bit Re- 
mamle. If the ayerage winds pre- 
vail, we shcfflJd be right dpthere." 

Elsewhere; fnsrt-ruuamg New 
Zealand earily bwiliaHa to ternain \ 
unbeaten in the second round. 
America IL remained fire points 
. behind New Zcalandby whipping 
Heart of America. 

England's White Crusader de- 


feated the U.S. aspirant Eagle to 
movepastStars A Stripes into third 
place with 43 poms. Stars & 
Stipes, fourth, is a point ahead of 
French Kiss, which beat Italy’s Az- 
zurra. 

With flat seas and winds rarely 


traded for six of the eight legs after 

winning fog start of the 24-5-mfle 
race, and coounned to show it has 
problems is Uglk air. 

On Tuesday it loa to White Cru- 
sader in EghL winds, and on Mon- 
day hadio come from behind to 
edge Aznma, which has won only 
two races ;in the two round- robin 
series. 


. By Angus Phillips ’ 

JVaihuigron Post Srrrfcv - 

FREMANTLE Australia — Lest anyone think the 
America's Cup is ah work and 'no play, consider the 
rubber duck crews.: 

Rubber ducks are Cast, inflatable skiffs about 25 feet. 
(7.62 meters) long that for the first time in cup compe- 
tition are following the race boats, to pick 1 up anyone 
who washes overboard. 

They.' were never needed before, partly _because the 
yachts rarely raced in conditions in which people went 
. overboard, but also because races weren’t run in 
sbaric-mfested waters. ' ; - 

: There are sharks here, and, say the natives, they’re ! 
4f!an-eater& Thus the duck.; 

■* Most’ days, being in one is heU on earth as thefiule - 
boat gets battered and bashed by. wind and sea. The 
crews wear survival suits to stay dry. 

Then there are days like Tuesday, when the over- 
night land breeze drops out at noon and it’s four hours 
before the sea breeze fills, and even then it’s only 8 to 
10 knots. 

On such days, being in a rubber duck on the Indian 
Ocean with a sp ring sun warming a. dappled sea is 
heaveiL 

Bui it gets boring. 

When Heart of - America’s race was .delayed "3% 
hours Tuesday, Andreas Josenhans, who had a day off 
tri mmin g the mainsail and was riding Heart’s dude, 
gpt itchy. 

He sud it was some time since he’d water sided, but 
in his youth he’d held the world speed record, having 
gone 118 knots behind an airplane on a lake in Nova 
Scotia. 


There were no sins, so Josenhaus went elbow siding. 

He climbed into a bright red survival suit, jumped 

overboard and had duck skipper Jeff Merrill toss him 
a line. . 

“Hit iif* shouted Josenhans, and he lowered ids 
head and plowed under water until be came shooting 
out an the surface, dbowsbent, clutching the tow and 
riding the crest of the wake. 

When, be went by Heart' of America, which was 
slatting around, skipper Buddy Melges hollered, 
“They’re troOing, boys, but they haven't had a bite 
yet rs . - 

“That was fun.” said Josenhaus when he climbed 
bade aboard. “Now, we need some slris.” 

'He tried fashioning some out of extra mainsail 
battens, hot they were too skinny- He tried the rubber 
dink’s oats, but tbey were too heavy. 

.. Thpt he remembered the plywood body-fitter, bnit 
for hauling off cr ewm en that break their hades or 
necks. 

He dragged the fitter out of some dark recess and 

rigged a towrope to the end and another rope to hang 
on la Next thing yoa knew, he liras -overboard. 

"Hii it!" he roared, and Merrill pul the hamma- 
down.. Josenhaus went skittering across the wake, 
enttfrg a spectacular figure among the 12-meters wait- 
ing for wind in the middle of the shark-infested Indian 
Ocean right miles from shore. 

The ! 2-meter aws hooted aod cheered, and the TV 
cameras homed in. 

- Later on, there were some yacht races, but back in 
F remantle Tuesday night everyone who watched the 
day’s proceedings said the best thing had been Josen- 
hans’s water doing demonstration. 


The second round ends Thurs- 
day, and only a major upset will 
keep New Zealand from scoring a 
dean sweep in the 11-race series. 
The Kiwis face last-place Chal- 
lenge France, which has not won in 
the second round and which lost 
Wednesday to USA 

The third series begins Dec. 1 

Stats & Stripes won the start by 
three seconds, but skipper Terry 
Nrikoo picked op a wind shift and 
had Canada 13 ahead by 31 seconds 
at the first windward mark. Canada 
□ increased its lead by 22 seconds 
on the next downwind leg, but Con- 
ner started to ©n in the groove as he 

gained time on the following force 

legs and then went IS seconds into 
foe lead ax the third windward mark. 

NeOson cut the deficit to right 
seconds on the bottom mark and 

then initialed a fierce lacking duel 
in which the lead changed four 
times. The Canadians sailed ahead 
for good in the final 100 yards 
when. Conner broke a cardinal rule 
of yacht raring by failing to protect 
his cover. 

The showdown in the defenders’ 
series between Kookaburra 111 and 
Australia IV a gnjn indicated that the 
Kookaburra HI is a teal threat to foe 
Alan Bond syndicate, which 
bought the cup to Australia, in 
1983. Skippered by Iain Murray, 
Kookaburra m hamm ered the Col- 
in BeasheHed Australia IV by 3:18. 

Third place is bdd by Kookabur- 
ra H, skippered by Peter Gflmour, 
which defeated Strath Australia. 

Off the race course, the While 
Crusader syndicate has confirmed 
it has been using a new keel molded 
in Australia. The Royal Penh 
Yacht Quh, holder of the cup, has 
said it. beb’eves having a foreign 
rhalleng pr use a keel poured in 
Australia would be a violation of 
accepted America's Cup practice. 

White Crusader's admission 
could provoke formal protests 
from the other foreign syndicates. 
White Crusader’s ked was changed 
between the first and second 
rounds, but the new keel was 
shipped from England. {AP, UP1 ) 


By Samuel Abt 

JnlmuMawi Herald Tribune 

QUESSOY, France — Bernard Hinault 
went out a loser, smiling all the way. Riding 
in the final bicycle race of his 12-year profes- 
sional career, Hinault placed 14th in a field of 
34 and for once did not sulk or glower. The 
champion accepted defeat with foe same 
smile he wore most of foe day. 

He also accepted another of Ms pet hates: 
foe crush of photographers, reporters and 
fans surrounding him at the finish line, 
thrusting cameras and microphones into his 
face, asking questions and slapping him on 
foe back The man who once said that for 
backalappers he would like to wear a jersey 
studded with thumbtacks, points facing out- 
ward, stood stoically as people thumped him. 

Al the end, with foe crowd chanting “£E- 
nu. EE-no " as he neared his last finish line, 
everybody seeme3 to warn just one more 
memory close up. Nearly all foe 15.000 fans 





ftiJpfM WorxcarrtMBsn 

Bernard Hinault at his final finish line. 


lining foe half-mile cyclocross trad: in this 
Brittany town rushed across foe cow pasture 
and into foe finish area for their final chance 
to see Hinault in competition. 

He Han riTgrf it with grace. Patiently he 
explained to the tdeviaoc cameras that he 
would always remember this race “because of 
foe joy 1 saw on the faces of children in foe 
crowd." Hinault United foe spectators for 
encouraging him throughout a difficult race 
around a muddy track and for coming to tiny 
Quessoy. where he lives, to help him celebrate 
bis retirement He invited one and all to 
remain for dinner under a tent and for a piece 
of Ms birthday cake. He said be appreciated 
their support from the first years when he was 
a teen-ager ridin g in nearby races through 
foe five Tours de France he won. 

□ 

.And then. Tor the last time, be helped hang 
Ms racing bicycle on a rack. As he announced 
neariy five years ago, Hinault will retire from 
racing on his 32a birthday — Friday. The 
celebration in bis native Brittany, which Hin- 
ault bad helped plan for a year, was held all 
day Sunday. “It's not a funeral,” he an- 
nounced, “but a big party." 

Festivities included a long spin for 2,000 
cyclo tourists, who passed through the nearby 
town or Yffiniac where he was bom and 
where his parents still live, a concert, fire- 
works and a display of foe many jerseys, 
plaques, pennants and ribbons he has woo, 
including the discreet red ribbon of a member 
of France's Legion of Honor. The entire day 
was his wav, he said, of thanking his fans and 
the press, and of saying goodbye. 

A suspicious reporter asked him later if he 
really meant to stay retired. “Are you sure 
you won't be unretiring in 1987, just in time 
for Paris-Nice?" the reporter asked, referring 
to the first major race of the spring. 

“You won't trap me with that question," 
Hinault answered. “Everybody knows I won’t 
be coming out of retirement until the Criter- 
ion! Internationale," the second major race of 
the season. This time he grinned. Hinault 
made it plain he means to stay retired. He went 
out on top, ranked first among French athletes 
of the last 60 years is a recem magazine poll. 

At a news' conference; he ticked off foe 
many ways he will fill his life. He will serve 
three months of the year as a consultant to the 
Look sports equipment company, which he 


helped develop a revolutionary cycling pedal 
that is becoming an international staple. With 
a partner, he has set up a company to manu- 
facture and market educational wooden toys 
foat children will assemble. He will do a cer- 
tain amount of public relations work, especial- 
ly for the Bernard Tapie group of companies. 
including foe Vie Claire health -food stores that 
were the primary sponsor of his bicycle team. 

Mostly, Hinault, his wife Martine and their 
sons Michael II. and Alexandre, 5, will 
spend time together, living in foe country. 
They shortly mil move about 25 miles away 
to a cattle and wheat farm he bought some 
years ago. 

He will remain in cycling as a technical 
consultant to the Tour de France, spending 
three weeks each July with the world's big- 
gest, richest and most prestigious bicycle 
race. He will even continue to ride, he added, 
but not in competition. 

“I’m quitting before I’m fed up with cy- 
cling. I’ve seen a lot of champions w-ho tried 
to hang on too long, who just couldn’t do it 
any longer but didn’t know anything else to 
do. Not me. It's as important to me to suc- 
ceed in my new life as it was in racing.” 

Since he turned professional in i97S, he has 
won more than 250 races. Fifty feet from 
where he spoke, in a wing of Quessoy's town 
halt, Hinauh's fans were trooping through an 
exhibition of his many trophies and jerseys, 
including the rainbow-striped jersey of ihe 
world champion that he donned in 1980. 

Pinned to a display board, it was surround- 
ed by the final yellow jerseys he won five times 
in the Tour de France, foe pink jerseys he won 
three times in foe Tour of Italy, or Giro, the 
greenish-yellow jersey he won twice in the 
Tour of Spain, or Vudta, and foe red-and- 
wMie-striped jersey be won in the Coots Clas- 
sic last August. On display too were some of 
foe plaques he won in the Super Prestige 
Pernod, the unofficial world championship for 
professional riders, in 1979. 1980, 19SI and 
1982, and in the Prestige Pernod the unofficial 
championship for French riders, from 197fi 
through 1982 and finally 1984. 

Would he miss competition? “Every day- 
will be filled with competition now." he an- 
swered. “I’ve always been inspired by compe- 
tition in sports, and now I expect to be 
inspired by foe competition of daily life. 1 
don't think I’ll be bored" 


^oston’8 Clemens Unanimous Choice 


SCOREBOARD 


By Fred McMane 

United Pros International - . . 

NEW YORK — Pitcher Roger 
Clemens of the Boston Red Sox on 
Wednesday was named the unani- 
mous winner of . the American 
League Cy Young Award by' the 
Baseball Writers Association erf 
Ataoica^ftM&a aag^i i rf ttt had • 
been expected since ^ mid-summer. 

Clemens, who Jed the mqjor 
leagues in. victories with 2A -joins 
Denny McLain of. Detroit (1968) 
and Ron Guidry of New Yorit 
(1978) as the only American Lea- 
guers ever to win unanimously. He 
iMlosion's second redpienL of the 
award; Jim Lonborg won in 1967. 

The voting's only surprise ^ — a 
nnld one — was Ted ifeguera of 
Milwaukee beating out Mike Witt 
of California for second place. Hi- ; 
guera received .11. second-place 
votes and 9 thirds from foe 28- 
member panel for 42 points, wbik 
Witt; Tecoved -9 : seconds and 8. 
thirds for 35. 

Each voter named three pitchers 
in preferential order, with points 
awarded on a 5-3-1 basis fromfirct 
through third. 

Others receiving votes were Dave 
Rjghetti erf New York (20 points), 
lack Mania of Detroit (13): and 
Mark Eichhorn of Toronto (2V - ' - - 

Clemens bad foe most spectacu- 
lar year in the league sinoe- Guidry 
went 25-3 for the 1978 Yankees. 

f ex two injuiy-plagued seasons, 
posted the best record in. the 
majors at 24-4 and led foe league in 
earned-nm average with. 2.48. 

He also set a record far strikeouts 
in anine-unmggameby fanning 20 
Seattle Marinos cm April . 29. 

A Jlamethrowing right-hander 
whose . fastball was . consistently 
docked above 95 nq>h (153 kph) . 
and whose curuebaQ is. considered ' 
among the best in baseball, Clemens 
wtm his first 14 decisions of foe year. 
At the All-Star "break, he was- 15-2. . 

Fourteen of his 24 victories came 
after Boston leases, a major reason 
foat the Red Sox won the Eastern .- 
Division tide for the first time in 11 
years. It was remarkable that Qetn- 
ens was able to perform so spectac- 
ularly. since he had undergone sur- 


erin 


gefy on his right shoulder on Aug. 
30,1985.- 

Signed as Boston's No. 1 pick in 
the June 1983 draft after starring at 
foe "University of Texas, he. main 
aged only a. combined 16-9 .record 
with a 3-88 ERA in his two previ- 
ous mjury-plagiied seasons. 

... Siemens,, said he .wOL have, to 
workband over foe winter to avoid 
aletdowm “f know it’s going fo.be 
a big year for me.^and probably a 
tough, year," he said, “because ev- 
erybody is going to be gunning at 
nm a hide harder. And foe past Cy 
Young winners have bad trouble” 

The previous seven American 


League recipients flopped foe fol- 
lowing year, and three of them — 
5teve Ston^, Pete Vuckovich and 
Bret Sabeihagen -—were injured. 

Higuera, a 28-year-old left- 
hander from Mexico, posted a 20- 
11 record and finished second in 
the league in ERA witfa-2.79. He 
was foe first Milwaukee pitcher Jo 
win 20 games in a season smqe" 
Mike CaMweain 1978. 

Witt was one of .the major rea- 
sons the Angels won foe Western 
Division title. . Tire. 26-year-old 
eighty had an 18-10 record, finish- 
ing thud in the. leagne in ERA 
(2^4) and. fifth in strikeouts (208). 


SPORTS BRIEFS 

Rose Gives Up Spot on Winter Roster 




Pete Rose 


CINCINNATI (AP) — Player- 
manager Pete Rose of the Gnan- 
nati Reds agreed to give up Ms spot 
on the 40-man winter rosier to al- 
low the team to protect a younger 
player, it was announced Tuesday. 

The 45-year-old Rose, the most 
prolific hitter in baseball history, 
was pm on waivers, meaning he 
cannot play before May. 15. He has 
a year left on his contract 3S a 
player. 

“We have not categorized this in 
lany way as a retirement, and it’s 
not,” said General Manager Bill 
Bergesch. It’s just him stepping off 
the roster. I hope we haven't seen 
the last of Pete Rose, foe player." 

Although he could be selected by 
another team in baseball's Decem- 
ber winter draft, Bergesch said be 
considers the possibility remote be- 
cause Rose wiB remain manag er. 

Bergesch said Rose made foe de- 
cision voluntarily Monday when 
foe two met to discuss foe winter 
rosier. Major-league teams bad to 
complete their winter rosters by 


Soccer 


Basketball 


America’s Cup 


EUKOPEAN CHAMPIONSHIP 
Oral* 1 QaMHMr 


NBA Standings 


EASTERN CONFERENCE 


Onxw 4 Qualifier 
Czechoslovakia B. Denmark fl 


Atlantic Dtvliloa 
w 

l pa. 

GB 

Gravp 4 QaaiMer 

Philadelphia 

5 


.714 

— 

Turkey 0, Nor tt tern Ireland 8 

Boston 

3 


400 

1 

. 

New Jersev 

2 


333 

21* 

INTERNATIONAL FRIENDLY 

New York 

2 


.250 

JV3 

Poland 1, Ireland 0 

Wash Inal on 

1 


.167 

3VS 

FRENCH FIRST DIVISION 

At Ion to 

Central Dhdslon 
5 


B13 

— 

Brest 2, Rennes I 

Cnfcooo 

5 


JG3 

- 

Milwaukee 

i 


714 



ClevekPM 

3 


-500 

3 


Hockey 

NHL Standings 


WALKS CONFERENCE 
Patrick oiWffan 

W L t PH OF «k 


Philadelphia 

10 

3 

1 

21 

39 

32 

Pittsburgh 

9 

4 

2 

20 

64 

S3 

NY 1 Nonpars 

8 

8 

1 

17 

59 

46 

Washinatan 

7 

7 

2 

16 

S5 

64 

New Jersey 

6 

7 

1 

13 

ST 

M 

NY Roaeers 3 7 4 

Adams Division 

10 

S3 

62 

Quebec 

7 

5 

4 

IB 

65 

54 

Montreal 

7 

S 

3 

17 

SB 

54 

Hartford 

5 

4 

3 

13 

41 

47 

Boston 

8 

7 

1 

13 

«l 

51 

Buffalo 

4 

9 

2 

ID 

55 

55 


CAMPBELL CONFERENCE 
Norris OlvMWl 

W L T Ptl OB OA 


Taranto 

7 

4 

3 

17 

46 

44 

Detroit 

7 

6 

1 

IS 

3» 

38 

St. Louis 

4 

5 

4 

12 

42 

43 

Minnesota 

5 

8 

3 

12 

57 

60 

Chlcaoo 

4 

9 

3 

11 

52 

69 

Srayltte DtvWoa 




Edmonton 

10 

6 

1 

21 

74 

58 

Calearv 

9 

7 

0 

18 

58 

58 

Winnipeg 

1 

6 

1 

17 

60 

50 

Los Anaeles 

3 

10 

T 

11 

59 

72 

Vancouver 

4 

10 

3 

10 

45 

64 

TUESDAY'S RESULTS 



Edmonton 




1 1 

• 

— 1 

N.Y. Women 




8 2 

8 

0—3 


Two Bulgarians Set Wei^idift Marits I Transition 




FtrebaUer Roger Qemeas 


SOFIA (UPI) — Bulgarians Boris Gidikov and Alexander Vurbanov 
set world records at foe World Weightlifting Championships Tuesday, 
collecting four medals between them in the 75-kDogram (165-pound) 
weight division. ‘ . , 

Gidikov, 20, set a snatch record with a lift of 1683 kilograms; in the 
next phase, foe dean and jerk; Vurbanov, 22, set a world mark of 215 
kilos to better the previous record by 2J. 

En glish Soccer Chief Sees End of Ran 

LONDON (AP) — The bead of English soccer says he expects foe 
nation’s dubs soon wil} be allowed back into European tournaments, 
from which they have been banned because of fan violence. 

Btirt Milljchip, chairman of the Football Association, said the return 
should; come within 12 months — if the FA and the ruling body of 
European soccer. UEFA, give foe go-ahead. 1 

'■ ■‘We fori! be back in Europe next year," MxHicfaip said late Tuesday. 
“UEFA want us back , and are only waiting for me to tdl them we are 
ready." But a spokesman at UEFA headquarters in Zurich said (here was 
"nothing riew" on the status of foe English ban. “The executive board 
meets in March;" he said. "Only they can decide;" 

UEFA banned England from foe Champions Cop, foe Cup Winners 
-Cep and the UEFA Cup following foe riots atHeysd S tadium in Brussels 
in May 1985, which left 39 fans dead. Most of the victims were supporters 
of JuvemtiS erf Turin. Italy, which was playing Liverpool, England, in the 
Champions Ciip final •. 

Mflfichip warned foat any recurrence of fan^ -violence — “foe slightest 
Ml of troubV' —after the ban was lilted would lead to England’s dubs, 
bring barred agaia “for the. foreseeable future." 

Chavez to Defend WBC Thle Dec. 12 

MEXICO CITY (Rea tax) — Superfeafoerwright champion Julio 
CftUH- Chavez of .Mexico will defend his Worid Boring Council title 
against seventh-ranked contender, Juan LaPorte of Costa Rica in New 
York on Dec. 12, k was announced Tuesday. 

• The WBC said the -winner will defend against top-ranked ch all en ger 
Francisco Tomas Cruz of Brazil by the first week in February. 


- Indiana ~ ‘ ' • ■ "3 a' jso 7 

Detroit 5 t « Ita 

WESTERN CONFERENCE 
MMwcU Oivbloa 

Houston 4 1 SOO — 

Utah 3 2 400 I 

Dallas I ) JM M 

Denver 1 1 JU I't 

Sacramento 2 * J33 2Vs 

San Antonio 2 S JU 3 

Pacific Division 

LA. LoKers 3 1 7M — 

Gohten Stole 3 3 .500 l 

LA Clippers 3 J »a 1 

Seattle 3 3 50a 1 

PlwenU 2 4 J33 2 

Pomona 2 f sm 2W> 

TUESDAY'S RESULTS 
Phoenix » M If II— 105 

New YorK n M 22 »*— III 

wiikins 10-12 U 23, Carti»r lent 7-9 H2 23; 
Davis 13-23 04 32. Nance 10-23 Ml 26. Re- 
bounds: PhX. 57 (Nonce *>; N.Y. 40 (Ewlno 
II). Assists: Ph>. 26 i Humphries 9): N.Y. 31 
(Soar row 11). 

San Antonia 22 if 35 29- fl 

Houston 23 30 M 39—114 

OkUuvNon H» 5-9 71 > Reid 6-12 4-4 16, Fein 7-4 
2-4 14; Robertson 4-17 £« 17. Moore 64 2-3 14. 


Blackmail 6-13 U-12 23. Harper 0.14 0-0 1*. 
Rnbeondt: Dot. 9> (Donatdion. Perkins 91; 
UTohSf (Malone 111. Assists: DM. 25 (Harper 
n: Utah 22 (Stockton 71. 

Golden State 27 21 29 31-10* 

Pom and 31 34 2» 31—124 

vendewmene 9-20 11-15 29. Johnson Ik-10 6-fl 
22; Fiord 16-17 5-5 25. Mullbi 7-tS 5-5 20. Re- 
bounds: G.S. 43 ( L. SmimB) ; Port.£8 (Johnson 
11 1 Assists : GE.20 tFior d 11 1 : Par. 3S i P«»ner 
9>. 

Denver 29 27 37 29-112 

LA Clippers 30 35 24 34-115 

'Ouasm 6-io U-12 23. Beniamin 6-10 10-11 
22L EnaUsh 14-24 *■< & Haaillk M3 56 17 
" ReEbaads: Den. <1 tEnoilenej; L_ft. 62 (Ben- 
iambi 14). Assists: Den.28 (lAverSl ; LA 34 
(Drew 91. 

PbiiodeMtla 21 37 44 33—121 

Seattle 34 34 21 16-114 

Robinson 13-19 9-9 35. Ervino *-20 2-3 20, 
Cheeks 4-12 8-12 20: CUombere 9-19 14-15 33, 
Gifts 6-12 4-4 14. Reboonds: PBil. 50 (Ervino, 
Hinson 71: Sea 43 (Chambers 12). Assists: 
PhIL 20 (Wlneoie ol: 5ea 33 (Chambers 81, 
Oeve l gtkt 31 25 31 37—114 

Sacrameato 32 28 14 59-119 

Smith 11-20 W 25, Johnson 5-15 7-7 17; 
Harper 12-18 9-11 44. Wiliicms 6-15 7-0 !■. Re- 
bounds: Cle. 55 (Oeuwtieriv *»; Sac- 54 
(TtKUhassn 18). Assists: Cle. 25 l Boole, . 
Price 41; Sac. 23 (Smith. Douslos 41. 


(At Fremantle. Australia) 

CHALLENGER ELIMINATION 
( Secondaries Round RoMa; 5 Points} 
YaCAt, Coeatry W L Pts 

Mew Zealand. New Zealand 21 I 41 

America II, UJi. 20 2 So 

White Crusader. Britain 15 7 43 

Stars 8 Stripes, U-5. 17 S 41 

French Kiss. France 12 » 40 

USA U.S. 14 8 38 

liana, itaiv n n 27 

Canada II, Canada 10 12 26 

Eoale. OS. # »4 24 

Heart ol America, UJ. ‘ 5"17 ~n 

Azzurra. Italy 2 20 6 

Chatienae France. France 2 20 2 

Wednesday^ Resolts 

USA Paul Cavard, de(. Challonoe France. 
Yves Polar. 8 minutes. 4 seconds. 

New Zealand. Chris Dickson, del. Hollo. 
AMa Mlalloocto. 5:47. 

French Kiss. Marc Paint, aef. Aeturro. 
Mauro PetasctUrr. 4:12. 

Canada it. Terry Ncllsen, del. Stars 8 
Stripes. Derm Is Conner. 0:29. 

America 1 1, John KahuSidet. Heart of Amer- 
ica, Buddy Metoes, 4:10. 

White Crusader. Harold Cuamore, dot. Eo- 
oht. Rad Davis. 3:18. 


Ttimdayls Races 
ItOlib vs. Azzurra 

ChaHenoe France vs. New Zealand 
Heart at America vs. USA 
Eddie vs. Canada II 
French Kiss vs. White Crusader 
Stars & Stripes vs. America It 

DEFENDER ELIMINATION 
(Second-Senes Rotted Robin; 2 Points! 


Yacht 

W L Pts 

Kookaburra lit 

U 1 

17 

Australia iv 

11 1 

14 

Kookaburra 11 

10 4 

«3 

Australia HI 

5 » 

ft' 

South Australia. 

3 11 

4 

Sleau’n Kidney 

0 14 

0 


Baseball 


Major-League Free- Agents 


Statistics at the ma I or -Hoove basefaoti 
players woo filed tar free aooncy beters the 
nidniaM Tuesday deadline: 


Homer. Att 
H untie, SfL 
Jackson. Cal 


Wednesday's Results 
Australia ill, Gordon Lucas, del. Sieokm 
Kldnev, Fred Neill, 5:30 
Kookaburra 1 1 i, lain Murray. dri. Australia 
IV. Cotin Beasnel. 3: ib_ 

Kookaburra II. Peter Gllmour. deL South 
Australia John Savage, 1:*1. 

TliorsdaYS Races 
Kookaburra II vs. Australia iV 
Sauin Australia vs SteakTi Kidney 
Kookaburra fit vs. Australia ill 

Thursday's tare cast: Sainti«esi winds. 13 :a 
14 knots. 


PITCHERS 

IP H BB SO W- L ERA 
Alxndr, All 117 135 17 7* 6- 4 184 

Alexnor. Tr 111 120 29 ft! S- « 4.4ft 

Andersn. H 77 n » d 1-1 1U 

Bair. Oak 4S 37 18 40 2- 3 300 


Tlkkanen (9). Catfev (5), Anderson i9i; 
Flatter (4). LaFantaine (81- Shots on «aal: 
Edmonton (an Hruaevl 104-10-2— 30; N.Y. i> 
landers Ion Fuhr) 14-7-50—36, 
wasbfawtea sod o— i 

Mnade 3 3 8 o—l 

Haworm 2 (8): CIcareM 2 1201. Shots oa 
goal: wastdnatoa tan T ok hoi IWWH— 30; 
Minnesota (cm Mason) 184-10-3—29- 
Vaacouver 3 0 8—3 

Catpanr 2 2 1—5 

Patterson (31. Bradley It). Wilson 7 (7). 
Roberts 11); Tonli (4). Pederson 2 (51. Shot* 
oo pool; Vancouver Ion Vernon) 16-14-7—37; 
Cowary I on Brndeur. You no I 9-9-13—30. 
Wtnnepea 0 2 1—3 

LOS Anaeles O 2 3—4 

HtChotls (71. Dionne 3 1S1. Canon nil 
Hawerctiuk 19). Carlyle UL Kyle (31. Shots on 
goal: Winnipeg (on Janacvk)8-1M2— 31; Los 
JUipMes Ion BertMaume) 10-10-7—27. 


DawfcIM 4-11 5-7 14 Thompson 4-10 6-B M. 







CJonnson. Tor 

336 

48 

84 

15 

55 250 

Beattie, Sea 

40 

57 

14 

24 

0- 6 622 . 

Rebounds: SA 57 iGUmorr ID): Hoc. 61 


BATTERS 




Jones. KC 

47 

1 

6 

0 

1.128 

Bek orih. LA 

IB 

721 

6 

13 

0- 9 627 

lOlaluwan 18). Assists: SA- 28 (Moore. Rob- 







Kingman Oak 

561 

70 

118 

38 

94 210 

Blue, 5F 

157 

137 

77 

100 10-19 327 

ertson. Corbin 7); Hou. 38 IMcCrav 10). 


AB R 

H 

Hit Ml AM 

Knkant, NYM 

486 

SI 

MS 

11 

76 298 

Burns, NYY 





DNP 

AUTO to 36 36 15 33—110 







KrenChlCkl. Mil 

231 

21 

53 

2 

23 240 

Cortlon, Chi 

63 

56 

IS 

ftQ 

4- 1 3AP 

CMcnoa 23 M 29 26-1X3 

Armas. Bos 

425 

40 

11s 

11 

58.244 

R-Law. KC 

307 

42 

BB 

1 

36261 

Clancv. Tor 

219 

202 

63 

126 

14-1« 194 ‘ 

Jordon 14-32 6-6 34. Oakiev 8-14 1-1 17; wlt- 

Ashbv. Hou 

315 

24 

at 

7 

38.257 

Lopes. OU-hou 

255 

49 

70 

T 

35275 

Corbett. Cal 

79 

*6 

52 

36 

4- 3 XU • 

klns 1MT H 3b. Rivers 7-T1 9-12 23. RcbQOMU: 

Baker. Oak 

242 

25 

58 

4 

19 .2*0 

B Martinez. Tor 

180 

13 

29 

2 

12.181 

Denny. Cin 

171 

179 

J6 

115 11-10 420 - 

AIL46 ( Willis 9) : OIL 42 [ Cordon 11 ) . Assists : 

Badite. Oak 

407 

57 

104 

6 

43 25« 

Moore, Mil 

235 

24 

61 

3 

39 260 

Forsch. 5IL 

530 

211 

68 

W 

14-10 325 

AIL 32 (Rivers 11); CM. 25 (Ponson 7). 

Baane. Cal 

442 

48 

98 

7 

49 222 

Oodvie. Mil 

346 

31 

98 

5 

52283 

Forstrr. Ct 

41 

47 

17 

28 

4- 1 351 

Boston 28 23 26 33-110 

Burleson. Cal 

271 

SS 

77 

5 

29284 

Quirk. KC 

219 

24 

47 

8 

2*215 

Guidry, nyy 

193 

503 

38 

140 

9-17 398 

New Jersey 22 27 2f 26— ill 

Cabell. LA 

277 

27 

71 

7 

29 254 

Ln.ParrlNi. Der 

327 

53 

84 

22 

69257 

Hume, Pni 

94 

e> 

34 

51 

4- 1 2.7? - 

King 9-14 4-5 22. Gmlnskl 5-11 10-10 20; 

Cerone, Mil 

218 

22 

56 

4 

18 259 

Porter. Tes 

155 

21 

41 

12 

29265 

JOCkSn. Mlt 

58 

57 

16 

32 

0- 1 126 

McHsM 11-21 10-13 32. Biro 1 )-» 9-11 32. John- 

Cnambfiss. Art 

122 

13 

38 

2 

14 211 

Raines. Mil 

580 

•1 

1*4 

9 

62 234 

John, NYY 

70 

73 

15 

28 

5- 3 2.93 

son 10-27 6-7 26. Reooopos: Bos. 57 (MeHate. 

D.ConccaCn, Cn 

311 

43 

El 

3 

30 260 

Randolph. NYY 

492 

76 

1)6 

5 

50276 

LaCoss SF 

704 

179 

70 

66 

10-13 357 

Blrdl4J;N_)JB(vyminm 161 Assists: Ba.20 

Dawson. Mil 

496 

65 

141 

20 

78 284 

Roenicke. NYY 

136 

11 

36 

3 

18 266 

Lea. Mtt 





DNP : 

(Johnson 81; M_). 18 t Washington 51. 

DeCinces. Col 

512 

e» 

131 

26 

96 256 

Royster. 5D 

257 

31 

M 

5 

2ft 2S7 

Marins, mu 

98 

i® 

28 

63 

> ft 459 

Indiana 28 25 33 14— 94 

Oempsev. Bol 

377 

42 

63 

13 

29 208 

Sakata Oak 

34 

4 

13 

0 

S 253 

Morris Del 

267 

229 

52 

223 31- a 327 — 

Milwaukee 25 37 31 26—103 

Downing. Cal 

513 

90 

137 

30 

95 267 

Sample. All 

200 

23 

57 

6 

14 285 

Owctinko. Mn 

15 

17 

3 

6 

5- 0 160 : 

Pierce 6-11 7-7 23, Cumfalmn 9-15 2-4 20: 

Dwyer. Bol 

160 

18 

39 

8 

31244 

LBmitti. KC 

500 

80 

146 

8 

44 287 

Palmer. Alt 

210 

181 

102 

179 11-10 365 

Person 8-18 2-2 IE Williams 6-18 5-« 1*. Re- 

Fiscniln. NYY 

102 

9 

21 

a 

3206 

Speler, Chi (Nt 

155 

21 

44 

4 

23 284 

Paster. Mn 

49 

54 

24 

18 

3- 1 <21 

bounds; ind. 49 (williams 12); Mil. 57 (Cum- 

Garner, hou 

313 

43 

S3 

9 

41265 

tollman. SF 

94 

12 

27 

2 

23287 

Price. Cin 

42 

49 

23 

30 

Mid 

mings 14). Assists: Inn. 30 (Stlponovlcn 5); 

Geaman, Bos 

462 

49 

119 

16 

65 258 

Stapleton. Bos 

39 

4 

5 

0 

3.138 

RuhM. Cal 

48 

46 

7 

23 

1- 3 4.15 


Mil. 27 iPrvuev 12). 

Danas 26 S3 31 X3—I03 

Utah 27 23 25 29-104 

Malone U-17 3-7 33. nomol 8-13 4-4 2 Ol 


HaiYoh. Tes 
Heed. NVM 
Herndon. Del 
Ho ffman. Bos 


Word, Tex 
CWshatn, NYY 
WtilM, Tor 
Yeaoer. Sea 


5am W to. Bs 
Sorry. NYY 
Seaver. Bos 
Utwrt. Bs 





BALTIMORE— Sipned Mike Flanaoon. 
Pltcnee. to a one-year contract. 

SEATTLE— Announced It will no l eurcUe 
the option in (tie contract of Steve Yeaoer. 
catcher. 

TEXAS— Purchased Scott Anderson and 
Pool Knows puanen, from Oklahoma Clival 
the American Association. 

BASKETBALL 

National Basketball Association 

(NOiAMAr— Placed Clark KeUontlorward, 
on the suspended list. Activated Kyle Mocr, 
Board. 

LA. CLIPPERS— Waived Dwovne PMee, 
(ward. Signed Geoff Musi on. guard. 

MILWAUKEE— Traded enrts Bnoier, cen- 
ler.iaPaniandtoroseoMvHDund 1W draff 
choice, 

NEW JERSEY— Waived MIS* Wilson, 
evard, lor the purpose otatvtnabiin tils uncon- 
ditional release. Agreed to terms with Oth 
Birdsong, guard, on o mre c venr c o ntract. 

FOOTBALL 

Not loan! Football Loaeue 

GREEN BAY— Wahtod Gory Haves. aefen- 
Mve baeic Slaned John simmaru, defensive 
boric 

TAMPA BAY— Sinned Ron Springs, run- 
Mu back, and Vince Heflin, wldo receiver. 

HQCKCY 

Hfltio Pa t Hockey LMaue 

N.Y, RANGERS— Recalled Chris Jensen, 
ri«m wl no. tram New Haven otihe American 
Hockey Lcooue. Reassigned Paul Fenton, 
riant wine, to Now Haven. . 

COL LX OS 

HOUSTON— Announced mat BUI Yeoman, 
foot boll co ac h, will reskm at the and oi the 
geesenond wk BeaPMMed ««eriei MSbtoni 
to me chancellor. 

LAKE SUPERIOR STATE— Named Tom 
Barren I wrestHnp cooth. 

QCHERAL 

U^l OLYMPIC COMMITTEE -flamed 
jtmHvofptireyi Indiana Unlversttywresl lino 
mtch, head coacn ot the untied Stoics froe- 
stvto team. 
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ART BUCHWALD 

Russian Garage Sale 



W ASHINGTON — 1 live 
around the comer from the 
Soviet Embassy in Washington. 
The other morning 1 saw a crowd in 
front of it and asked an FBI nun 
dressed as a parking meter maid 
what was going on. 

"It's a garage saie being held by 
the Russians 
who were boot- 
ed out of the 
United Slates. 

You can get 

some great buys 
on Afghani woof 
pothoTders and 
Andropov ash- 
trays with secret 
tape recorders 
inside." 

1 wandered 
over to one of the bridge tables. 
The Soviet Embassy employee said 
to me. “Can I interest you in Navy- 
submarine codes that have only 
been used once? They come in this 
beautiful Statue of Liberty key ring 
and can easily be hidden in a 
pumpkin." 

“No. thank you." I said. “! 
stepped collecting submarine 
codes after Admiral Kickover 
died.” 

“Then perhaps I could whet your 
appetite with .stolen blueprints of 
the Stealth bomber. They make ex- 
tremely colorful wall decorations." 

I said. “I wouldn't know- one 
stolen blueprint from tbe other. 
How can 1 be sure they're genu- 
ine?" 

“Each and every one of them has 
been authenticated by Cap Wein- 
berger. We Soviets do not deal in 
phony American blueprints. That's 
why we're being kicked out of your 
country" 

□ 

1 told him I would be back. The 
next table featured microfilm of 
Reagan's Star Wars plan. 

A Soviet Embassy lady manning 
the stand was selling microfilm that 

T-11T Sold for 82.9 Million 

The Assccijied Press 

NEW YORK An 86-foot-loag 
(26- meter) canvas of a fighter- 
bomber by James Rosenquist, enti- 
tled “F-lll.” sold Tor S2.9 million 
at Sotheby's Tuesday, capturing 
the highest bid at an auction of pop 
and minimalist an. Monday a bid- 
der paid Sj. 6 million for “Out die 
Window,” a canvas by Jasper 
Johns. 


she had shot while walking through 
the White House with a little baby 
under her arm. “All 1 had to do was 
say the baby was a 'Right to Life' 
poster child and they let me photo- 
graph everything in" the Oval Of- 
fice.” 

“Are you an expert on micro- 
film?” I asked her. 

“No. but I know what I like.” 

“Why arc you selling them rather 
than taking them back to the Soviet 
Union?” 

She replied. “If you are an Amer- 
ican you gel a fortune from Mos- 
cow for Star Wars material. If you 
are a Russian they tell you it's your 
duty to turn it over to the mother- 
land Tor free. This is my Iasi chance 
in America to make a buck.” 

□ 

1 wandered over to another table 
and S3w a framed silver photo. 

“Is that who I think it is?" l 
asked. 

The Russian Embassy man 
smiled. "This is a genuine auto- 
graphed photo of the American spy 
John Walker. It is dedicated to me 
and says. Tovarich. I couldn't have 
done it without you.' " 

“That is a very sentimental me- 
mento. Why are you unloading it at 
a garage sale?” 

“1 have hundreds of them. John 
gave me a picture every time he 
committed an act of treason. The 
only one I won't sell is this picture 
of John selling out his son to the 
FBI. It was taken from a bakery 
van by one of our best K.GB pho- 
tographers at F-4 and 1/ 100th of a 
second.” 

“What is this book here?" 

“It’s the Bible that Vitaly Yur- 
chenko swore on when he promised 
William Casey that he would al- 
ways be a loyal defector.” 

“How did you get hold of it?” 

‘i got it from Vitaly just before 
he boarded the plane for Moscow. 
He asked me to give it to Casey for 
sentimental reasons. When I tried 
to deliver the Good Book, Casey 
turned it down and said he didn't 
want a Bible that had been sworn 
on by a defector who couldn't keep 
his word.” 

‘‘Is there anything else in the 
garage sale I might be interested 
in?” 

"I have the White House text of 
what Ronald Reagan said to Gor- 
bachev in Iceland." 

“Which one?" 

“What version do you want?” 



Douglas D unn ’s Emotional Resonance 


7 very much like the idea of a Deity . . . 
bid I think its much more exciting for a 
poel to be in tivo minds. It makes writing a 
poem, which encounters some spiritual 
experience, more of an adventure. ’ 


By Katherine Stephen 

I N a small, hilly village across 
the Tay River from Dundee, 
north of Edinburgh, is a poet who 
keeps winning prizes — most re- 
cently the esteemed Whitbread 
Award. When Lhe dust clears on 
this century, Douglas Dunn. 43, 
may be found — with the firmly- 
established Seamus Heaney of 
Northern Ireland — to have om- 
written many or his En glish rivals 
and become, not just another boy 
from the provinces with a strong 
regional voice, but a poet near the 
summit of his generation's 
achievement. 

Dunn writes poetry with a 
marked directness, lyric beauty 
and emotional resonance not of- 
ten found in contemporary verse. 

He is a stocky, bearded man, 
soft-spoken yet capable of a brac- 
ing Scottish forthrightness. 

Dunn (whose “Selected Po- 
ems” is being published by Faber 
this month in Britain and in De- 
cember in the United States) was 
bom in the village of Inchinnan in 
western Scotland and is now set- 
tled in a spacious house in Tay- 
porL His first book of poems, 
"Teny Street" (1969) concerned 
life in a working class neighbor- 
hood. and was written about a 
street where Dunn lived when he 
went to Hull in northern England 
to study at the university. 

Jt was at Hud that Dunnmet 
the man who was to become his 
mentor, the British poel Philip 
Larkin. 

But Dunn's poetry took a leap 
into a different dimension when 
he was faced with the experience 
of his first wife's death from can- 
cer in 1981. During the months 
after her death, he wrote a collec- 
tion of poems called “Elegies” 
(excerpted in the “Selected Po- 
ems”) which marked a high point 
in his lyric style and look Dunn 
away from semi-political themes 


to the ultimate poetic subjects: 
love, death, and its aftermath. 

British critics admired “Ele- 
gies" greatly, comparing the po- 
ems to Tennyson's “In Memor- 
iunT and the poetry Thomas 
Hardy wrote after his first wife’s 
death!. It won Dunn the Whit- 
bread Award and became a best 
seller in Britain. 

Dunn grew up the son of a 
father who worked in a tire fac- 
tory and a mother who was a great 
storyteller. "My youth was as pri- 
vate as the bank at midnight," 
Dunn said in a poem, and he has 
not written very much about it 

“In my teens, like everyone 
else, I started writing.” But he 
believes it was when he went to 
the United States for 18 months 
to work as a librarian in tbe Ak- 
ron (Ohio) Public Library that “I 
started to find a coherent way of 
writing. T started to develop as a 
writer as soon as I pul behind me 
the notion that everything should 
be 'experimental.' " 

When Dunn began studying at 
Hull University in the late 1960s, 
he needed a summer job and ap- 
plied at the university library, 
which was run by Larkin. 

Betides poetry and librarian- 
ship, they both had an interest in 
jazz (Dunn plays the clarinet and 
saxophone). “Sometimes Philip 
would come round to oar flat on a 
Sunday afternoon, quite unan- 
nounced. He'd son of hang on for 
dinn er and it might have meant 
eking out what we were going to 
have for three, instead of two." 

Despite Larkin's protests 
(“Philip thought I was a very good 
librarian"), Dunn derided to be- 
come a full-time writer. "I 
thought, well, if I'm going to be a 
writer, then i better go and be 
one.” He was successful at all 
styles he turned to (though he has 
yet to write a novel), producing 
terse, observant stories primarily 



atone and notices the signs of his 
neglect of the house: 

. the cold 

Entered books and furniture, china 
and cushions. 

My open suitcase mocks me } rcm 
the flow.. 

The room is an aghast mown. Its 
kiss is cold. 

It is a moment that almost 
overwhelms him, but then the 

poet is stirred by an impression 
that <*h-*»ngas his whole mood: 

A floral High i 
Bleaches my eye with 


AngebCMn 

Poet Dunn: “Remembering larger than sentiment.” 


about Scottish life for The New 
Yorker. A selection of these has 
been published in Britain in “Se- 
cret Villages" (Faber, 1985). 

But when Dunn’s wife, Lesley, 
an artist, was diagnosed as termi- 
nally ifl. his life was overturned. 
Dunn nursed his wife at home 
until tiie died in March 1981. 

In the year after her death, 
Dunn wrote a series of strikingly 
honest, unsentimental poems 
about the experience of living 
through her illness, death, and the 
aftermath of grief. 

The poems in “Elegies" convey 
many shades of the emotions 
Dunn experienced. Though sad- 
ness and grief are certainly pre- 
sent, they are by no means the 
only feelings he had. The reader is 
given a gathering impression, as 
the poems progress, of a sense of 
comfort which inexplicably ap- 
peared at times to Dunn, some- 


times when his grief seemed most 
unbearable. And there are one or 
two indications of experiences 
Dunn bad in which his wife 
seemed to exist as a presence — 
whether in his mind or in actual- 
ity — that filled his life. 

“Being a Scotsman of a ratio- 
nal, reasonable kind, Tm very sus- 
picious of mysterious occurrences 
in the imagination," Dunn says. 
“I have to constantly re-examine 
these thing ; just to be sure that, 
by the standards of my mind, tbqy 
are authentic. I always believe in 
things bong as lucid and dear as 
possible, but when you’re writing 
a poem, you often come across 
something spiritual, or even mys- 
tical, or certainly mysterious. 

In one poem called ‘'Home 
Again.” near the end of lhe collec- 
tion. the poet returns to the borne 
he shared with his late wife after a 
six-week absence. He feels very 


Secrets. They are more than 
remembering. 

Larger than sentiment. 

' Dunn says: “I'm still of the 
opinion that you can ltid yourself 
about mystical experience. But 
the experience of writing “Ele- 
gies" has left me feeling hospita- 
ble to events in life and nature 
ihat before 1 would have been 
only willing to consider worthless, 
or bogus. _ 

“1 very much like the idea of a 
Deity — it would be marvelous. 
But I think it’s much more excit- 
ing for a poet to be in two minds. 
It makes writing a poem, which 
encounters- some spiritual experi- 
ence, more of an adventure.” 

Several months after his first 
wife’s drath, Dunn went back to 
Scotland to live in Dundee. He 
recently remarried and his new 
wife, also called Lesley (“It’s a 
very common Scottish name,” he 
says) is expecting their child in 
January. 

He is working on a new collec- 
tion of poems, mostly about na- 
ture and landscape in the region. 

“At the moment, Fm particu- 
larly interested in the Firth of Tay 
which I spend an awful lot of time 
looking at, building up images of, 
and reading about in history 
books. 

“Just after first light, where tbe 
estnaiy over there meets the sea, 
therefc a sort of glimm er of light 
— a purely natural phenomenon. 
But it isn't coming from anything 
light, you know. If you stand 
there for 15 or 20 minutes, dull 
' would you be of soul if you didn't 
get anything from it.” 

Katherine Stephen is a London- 
based journalist who specializes in 
cultural affairs. 


Third World Foundation 
Gives Gddof $100,000 

Bob Gektof, who masterminded 
a campaign for African famine re- 
lief, was awarded the SI 00,000 
Third World Prize in London 
Wednesday. The Third World 
Foundation cited Gtddof for iu$ 
extraordinary effort to help those 
be fdt were in need of help. “His 
initial aim was to raise money by 
doing what be knew best — making 
music," the foundation said. Gei- 
dof linked Band Aid, Live Aid and 
Sport Aid. -which raised more than 
SI to million for famine relief. 

□ 

The parade of the great pretend- 
ers ended Tuesday with the fma^ 
gavel in the two-day auction 
London of 120 lordships of the 
manors — aristocratic titles cover- 
mg a millennium of English history 

— picked up by commoners and 
foreigners with cash in hand and 
grandeur in mind. “1 wanted to be 
related to the Princess of. uh. 
What's it?" said Farhad Tabhafa. a 
foreign businessman who bought 
the lordship of East Dummex, 
where the manor was once the 
home of tbe Duchess of York, 
known commonly os Sarah (Fagiej 
Ferguson before she married into 
the royal family this summer. He 
purchased the title for 525,500. The 
winning bids usually involve only 
the right to use the title, plus theo- 
retical but not physical possession 
of a set of historic documents that 
must by law remain in safekcepijj-. 
within England since they are tieLi 
to such priceless records as tbe 
Domesday Book. 

□ 

The African singer and songwrit- 
er Feta Amkufapo-Knti and 46 
members of his band were kicked 
off an airliner in Denver because 
they allegedly were smoking mari- 
juana. “We don't remove people 
from an airplane unless we have 
sufficient cause,” said Joe Hop- 
kins, a spokesman for United Air- 
lines. Fela and his band were firing 
from Newark. New Jersey, to Seal- 
tie, when the plane stopped in Den- 
ver to pick up more passengers. 
United officials took the hands 
tickets and ushered them off of the 
plane. The band members contin- 
ued on to Seattle aboard another 
airline. Fein, an outspoken critic d 
military rule and corruption is his 
home country erf 1 Nigeria, was inv'J 
prisoned in November 1984 soi- 
released from prison in April by the 
ruling military government. 
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REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COI1 D'AZUR. Nem Mourn and 

Cornu, new 246 sqm a la, 78 sqm 
living with fiiepfoce. 4 bedrooms. 
4.600 sqm. flat land, large swimitxng 

pool F2650JJM. Promotion Mown. 

Mrs Wallet. Mention. 06 Nice. Tel 
93 81 48 80. Ik 461235 


INTERNATIONAL CLASSIFIED 


KENYA 


“OUT OF AfWCA", off Kenya* 
Coast, on world famous Lomu Wind, 

very exdvsv* resort, three houses: 

two may function independwiHy, third 
one cariaoe for parents or young 
diMren. fir sate 6 double rooms, 5 
bathrooms, 2 bathrooms, 2 kitchens, . 
sly equipped. Large coconut 


ANNOUNCEMENTS i. 

BAD DRSMCMG WATER? We hove]’ 
the solution. Used by embassies 
mound the world. Delab gi rmorle d 
free. Pure Water Inc, Box 83226, 
Lincoln. NE 68501 USA (402) <67- 
2577. Tele* SI 0601 6050. j 

ALCOHOUCS ANONYMOUS ml 

English. Pom {deuM 4634 5965 Rome 
673 03 20. Netherlands |020) 256057 j 

FSMG low? - having problems?; 

SOS HELP cras-line in Enqfiih. 3 pjm ■ 

1 1 pjv Tel; fats 47 23 60 80. I 

GUAM USA DIVORCE. No Guam; 
mp-Both Sign. Don Porlurean-Bo* BK, i 
Agona, Guam Tel: 671 -477-763 7. \ 

FORTUGALSS 
Holidays & TrawL 



PARIS & SUBURBS 


BOULOGNE 

SmaD 2-room house, madam bath.com- 
plele kitchen. 2 steps from Bab de Bou- 
logne. wonderfully furinhed. F500.000. 
TeL Pam 46 W 10 75 


BUTTE MONTMARTRE 

LUXURIOUS PIED A TERRE 
Charm ■ comfort - 60 sqjB. 
EMBASSY 45 62 16 40 


PERSONALS 


THIS CHRISTMAS, GIVE SOMEONE 

an anginal Tunes newspaper dated 

the very day they were bora $29 

K I get on ‘B70 s newspaper ab» 

ly ffeet). Tef BiatanT fO) 492 
531195 or wrte TmterOcry's News. 43 
Dundonald Hoad, Cofwyn Bay. UK. 


LARGE PUED-A-TBUU: 

GEORGES MAMS. 

Sun. high doss reception panefcng. 
greenery Tel- (IT ^ 6S 61 60. 


5Ri E5TRAPADE. Beautiful XVIth cent. 

buMng, Superb apartment, about 
200 iq.m. F5J00.0W. 45754466. 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 

Paris & suburbs 

SW1TZER1AJVD 


lii 



REAL ESTATE 

TO RENT/SHARE 

SWITZERLAND 

IJ i y 1 1 1 1 1 i n Mm 

LAKE GB4EVA, GSTAAD 
UJOANO AREAS 

Large choice of finest red estate 
properties far foregoes. Mao 
favorable terms. Contact: 

GLOBE PLAN SA, Are Mon Repos 24 
CH-1005 lousame, Switeeriand 

TeL [21J22 35 12, Tbe is 185 MBJS CH 


MAYFAIR: Superb urviced 2-bed- 
room Hat. CBO/vm*. 01 589 B223 

ITALY 

LAKE GENEVA + UJGANQ, Ascona, 
Martreux. Gstoad region, Locarno & 

When in Romm 

PALAZZO AL VHA8RO 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


DUTCH HOUSING CMRE RV. 
Deluxe rmtfafc. Vaferimifr. 174 
Amsterdam. 020-621234 or 644444. 


PARIS AREA FURNISHED 


Embassy Service 

8 Awe- de Mmm 
75008 Pane 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 


IN A FAMOUS mums 
The Claridge Residence 

far 1 month or more 
pixfos, 2 or 3-roam 
apartments are aveflette 
far moving into right away. 

TR: 43 59 67 97 


pm buy Superb new apartments/ cho- j Hr*;, available for 1 week and more 


krtj/vHkn. AI prices. Large choice. 
W reodeney possible. M SBOLD 
SA.vkj PoeoWE16,CH6815Mefide 
(Lugano} TbL 91/68/648, lake Gene- 
« office 21 7253611. 


Phone: £794325. 6793450. 
Write Via del Vefciro 14, 
00186 Rome. 


FURNISHED A UNFURNI9CD 

FIRST-CLASS APARTMENTS 

Mramum rental 2 months. 
A lso fl ats 8 houses far sofa. 
INTER IMS, 1, rue Maflfan. 

Pans (8th). Teh 0) *563 1777 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


■Mi Ilf ST LOUIS, luxurious triple- re- 
. 3 bedrooms, F30JXXL 
ST GERMAN, luxurious 4-room 

*. FI 8,500. 

1 5th modem 2-foam, F7D00; 42253225 


SHOOT IBM SMY. Advantages of a 

hotel without moonvenences, fael ot 
home in nice stucSoi, one bedroom 
and more in Perk. SOKEUM 80 rue 

de lUniveraifa, Pam 7th. 4544 3940 


EXELMANS, kcarious furnished apart- 

ment, 85 sqm. living + 2 bedrtwros, 
2 bcd». 5th floor, and sunny. Teh 
4222 2797. 


ST GERMAN - MAUBERT r .luxurioas 
2 -bedroom flat, splendid view, tufa- 
phone, services. Snort Seim parable. 
¥*459 02 26 


IS* MR HAKHM. 2 rooms, dtt eons- 


F5J00 net. Tet owner 46 61 51 
before 8c30om and after 8pn 


16#i NEAR VICTOR HUGO. Beautiful 

120 sqdn. Hot, large reception, 2 bed- 
rooms, 2 baths, very niaty furnished, 
worry- FI 5,000, toter Lfrbis 4563 1777. 


4th MARAIS. Very beautiful duplex. 

double Eying, study, krge bedroom, 
modem kitchen & badvwperb view, 
sunny, qwel. FTOJOO; 47 30 37 99. 


STUDIO TO 4 ROOMS. Week. mar*. 

year rates. Luxembourg & Montpcr- 

No agency fees. 4325 3 OTr 


Ilf DE LA ait Charming Sving + 

bedroom, modem kitchen, firujtiore, 
wow. FtJoO; 47 20 37 99. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


qwef'QgOa Tof 42 65 33 98. 


su nutMi, owner* luxury a 

mer 4 .goraoe.Tet .42 S7 04 14 


phone, bath. ItHthanfata 47422050 


F4J00 per month. 42 85 01 89. 


ter. F5.90Q. Tet 47 20 94 95. 


PARIS AREA UNFURNISHED 


AGENCE DE L'ETOILE 

Real Estate 

SAIE AND I. 

47 63 13 78 Tefax 6433 10 


EMPLOYMENT 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


18Af >30 sqm APARTMENT high 
doss, equated kitchen, FI 2,000 per 
month TraSSo charges. TeL 4TZ3 
55 IB out 358. Apply today, t-Spni, 
102 Quoi 1 


lMsCHARMMGBvin^dnmg,2bed- 

rooms. 2 baths, equipped lat cnon, »n- 
ny, newly redone. Fl0<000i 47303799 


MOVING 


interdean 


WHO OSE FOR YOUR 
NEXT INTERNATIONAL MOVE 


FOR A FREE ESTIMATE CALL 



AMSTERDAM: 

ANTWERP: 

ATHENS: 

BARCELONA: 

BONN: 

BREMEN: 

BRUSSELS: 

CADIZ: 

FRANKFURT: 

GEPCVA; 

LONDON: 

MADRID: 

MANCHESTER. 

MUNICH: 

NAPLES: 

FARK: 

ROME 

VIENNA: 

zuwm 


071189.93^4 
031131 " 



ATTBOTON EXECUTIVES 

PubSth yaurbummt mamatn 

os the MamaSone! HtraW Trl- 

bant, wfaanMrsRaia third 

of a ta X an twa th n wxxid- 

* rid*, mod of wham arm m 

batman and mdattry, w&t 

road ft. Jut far* at (Para 

6I359S J Mm IO ajn, on- 

toting maf ini cm Mn jm 

bode, and roar mattoga wM 
e p pe iu Mamin 48 haan. Jha 
mla it US. SI 0.60 or focal 
S jSt w fal t par Una. You meat 
mduda co m p fat a and va M - 
atda bating addratx. 


BUSINESS 

OPPORTUNITIES 


ALLIED 

WORLDWIDE MOVING 

PARK; DESBOR0E5 

(1] 43 43 23 64 
MCE: COMPAGNE GENERAiE 

93 21 35 72 

FRANKFURT I.NLS. 

(069? 250066 

DUSSELbOtaf LM5. 

RAT1NGEN: LMJ5. 

(02102) 445023 
MUNICH LM.5. 

(089) 142344 

LONDON AMBTRAN5 

{01) 953 3606 

USA ALUS VAN UNES j 

(0101) 312-881-8100 ! 


OFFSHORE & UK 
LTD COMPANIES 

Incorporation aid management n UK, 
bfa of Mai. Turks, AnguSla. Chamd 
bland)!, Panama Liberia, Gibraltar and 
most artier ofntioro oiffli, 

• Confidential advice 

• Immediate avwk]b*ry 
4 Nominee services 

• Bearer shores 

• Boat eegrstraltani 

6 Accounting & admnralraaon 

• Mail, telephone & telex 

Free explanatory booklet from: 

sSkr CORPORATE 
SERVICES UD 

Head Office 

Mf Pleasant: Douala*. We of Mai 
Tel: Douglas (06241 2371 8 
Tefox & 85M SBKT G 
London Representative 
25 OkJ Bond St., London W1 
Td 01-493*244, Tl» 28247 SCSLDN G 


OFFSHORE TAX SHELTER 
COMPANIES 

UK, We of Max Cayman, Cyprus, 
Jersey. Ponana, Lierio, Turin etc. 
Ful odm i nal ia i ion, nominees. 

power of a ttorney 
Free confidential corsuBonon: 
Roger Griffin LLE, F.CA. 

Brochure: Corporate Mo n ogemctf Ud, 
19 Pad Bead. Douglas. l3e of Man 
TeL roaSPSxBM 
Telex 627389 Carman G 
(London Representation) 


RfUABLE SUPPLY HOUSE affix* aS 

food osmmotMes, nee, mace, tapi- 

oca. moimdmits, cesshew nus, wd- 
raih, blodr pepper, edible ofe. soya 
Iced, cocoa, vegetables m cans, cof- 
fee bean*, ft* meats, minerofe, 
chenscd*. agrodnaicols, fertSurs, 
defense items, used ptoits. machinery. 

vehicles (rtf reewMStKinadj, issd (wi- 
ng presses & any industrial plant far 
sued investment Various trade pass- 
bfcftes. counter trade offe r ed: Only 
serious business please. Maraanfae 
Credit Espona So, Are Diceond 612. 
6/A. 08021 Barcelona. Span. Tetetc 
50060 NEWJE. 


CANADA IMMIGRATIONS 

I Mm Joseph La Leijau and Joseph 

I Allen, lawyers licenced and prcxdmng 

j pi Mo nt real. Quebec Canada wS be m 
Pans, France and «w0 be taiang person- 
al uppo int m ents for the week of Nov. 

I 24 to Nov. 23. 1986 ndusne. with per- 

I sons wisheig to enter Canada as a per- 

I mantra rodent under the recently am- 

J maided Quebec Buwiess Investment 

I t>ro S ,am -. ad Paris 46 09 95 95 

| for uppcMitin en t 

I FOR SALE Hotels, Motels. Lie. Deling 6 

I Lounges, Fine Furrwjie, Umber, 
Hardware. Caeslrudnn, Cement 
Plants Steel Fafa-iarting. Mmifactiit- 
mg, Oi Held Services, Trucking. Form 
Implement, Ferti fa er. Large Soenrifi- 
cny Operated Hog Farm. With no 
at&gaozn. write- storing busmen do- 
med la Common Bushes Qmfong, 
52 Windsor Cr. & Sbow Dr. SW, 

Cotgrxy. Aba. Ccnpdo 12Y1V6. 


RESTAURANT ON 
COTE D'AZUR 

2 km from Monaco 
For sale beccue of rlrteu. whole or 

partiapafion or take management with 

promise la buy. New racftxiratf wrtfi 
large 175 sqjn. terrace, mew on sea. 
New equipment. 


OFFSHORE COMPANIES Company 

formations! UK Offshore (with bearer 
shares], Liberia] Panama! Nevis! USA 

(ax stales]! Bank coomb opened! 

Mafl, refold Fiduciary ServMsf JR3, 

17 Wtaeoafe St, London El 7HP TA 
D1 377 1474. Hu 893911 & 


INTI 

BEAUTIFUL PEOPLE 

UNLIMITED MC 

U5JL. a waaDwme 

A compl et e persond & business semtee 
providng a unique ooihdnn of 
SoWed, vnrsam & muhlingud 
indviduais for afl sooaJ £ 
promotional occasions. 
212-765-3793 
212-763-7794 
330 W. 5fidi St, N.Y.C. 10019 
Sernas Bepresnnlaftvic 
NeededWoridMde. 


Douar - bc 
(DOUCET bitamalioiial) 
Busmen Connectian 
1226 Genova - Sw rtt nricwd 
TeL J0221 4fi 42 66. Tic41B5?3 DSA 
Fax (022) -49 55 BP. 

- Business sel-up in Europe 

- Domiciahan m Geneva 

- Uktl forwanSng 


MINING CONSULTANT fcofoaiond 

e n gei nr 30 vetrs inri. experience 
spetiakarfl m Lotin Amerim -Proper- 


DIPLOMATIC STATUS. HONORARY 

CormJates. pmSigous awards, cEplo- 
mare pcBspam and related inm. 
Send name and nddrec far frag info: 
BoUrrxiUd, P O Bax 85. Douglas, Me 
of Man 


CONTMEX. Small & medium moves, 
boagoge. cam worldwide. Gtii Qwr- 
£e^K42 81 18 81 {neerttaer^. 


WOWDWIM EXIST 

chcanq , Roberts Lid Tet UK 329- 
232277 Tx 06011 


REAL ESTATE 
SERVICES : 

EMILY ANSON Sefocohon >d>ofaly ; 
hefca you renl'biflr »w London i 
name 168 Soar* Sj5W 01-Z354J60 ■ 


REAL ESTATE 
FOR SALE 


FBENCH PROVEN ClES 


CANNES. LUXURIOUS Townhouse 
ouertootmg ihe bay and old fawn. 
Superb 100 sqm. reception. 4 bed- 
roam, 4 batfe. nod's mn Sacrifice 

price at F2 ,500.000 Telephone Dob 93 

5fl 19 19a SSI. 47 LnOouene. 06400 

Cannes 


Brokers / Agents 

Guoranieed renem for your ebetiti finj 

five yean, foQowod by praeded amm- 

d returns avaragmg 36% for decodes. 
AdtfBMed Tedmology in the food m- 
duslry Produces Mere Thai 300% 
Production. Excellent commssiORS 
pad promptly wuh opportunity to eern 
Lifetime Income. We ore wenig inde- 
pendent career agents. Write or col 
today far complete material, ovaSaUe 
m Erigfeh. French. Gorman 

Globe Flan 5A. Av. MorvEepas 24, 
0+1005 Lamcme, Switzeritnd. 

Tef. £21)22 35 11 Tk- 25185 MEUS Qi 


HNEST.INVESTMBIT IdBlHTBL 

A ward-winning fnf if Hcmy Sdmftz Let- 
ter n m ?3rd year. J50 far trial 


0681746. P^c~y6-53855. 


COMMONWEALTH taveteatians 
Bax 518 OfyphtTV, PA 1844^ USA. 
Teh 717-346-9391 Forensic, auto, 
msang penam, bodyguard^ tntuia 
cr ov3 e^ gdonsM rates. 


START BUSME5S W Hong Kongi Con- 

rod DS MGT for company formation, 
manesaasrif, raareserAilioo, ot 3- 
721 1& [Thu 3W44HX1RM 923, Star 
House. T-S.T^ Hong Kong. 


ALOE VERA 

HIGHEST QUALITY ALOE 

iiiea aid fresh leaves 
I m bulk worldwide. 
iA, Gate Newton 11 
nc. Mafago. Span. 

1 871 TV774SHOMI E 




ATTENTION BJTOrtAN Shoowneis. i 
Cortod SaLfar for Injcn amctos + 
ratings on tang term controcK. Ffawn 

is any iwwuited port free. If not 

setofied wnftn 30 asys of sgnng an 
ffter reptoeemew prowdad fret Koo- 
scenbie? Then pfeae taimt RS 28735. 


CLEAN US PUIUC CO-. 500 share- 
botaete. ideal for private tommy 
wanting to be puble at U-SA Dr. It, 
280 W. Colorado Bhd, Dados, TX 
75208 USA. 


OFFSHORE COMPANIES 

1 • Worldwide meorparaftans 

• hi mediate avoMoiEty 
e FuB confidential services 

• London representative, 

Aston Concwv Formatter) Dd, 

19 Peel Ed Doudas. We of Maa 

Tel (0624) 26Sn-Th> 627691 SWAG 





YOUR OfflQ IN NEW YORK. RWi 

Ave. address and/or phones at your 
USA office. Mdi, phene ads received 
& forwarded New York McA Service, 
210 Fifth Aw.. NYC 10010. 


iA company * _ , _ 

aandd. Write: PC. Bar 830!. Pono- 
mo 7 Ponsna. Tx 2034/2799 Abapan 


financial services 


OUAURH7 ACCOUNTANT UK no- 

nomsl, reederd BatCetanp, 5pan, of- 
fan expertise m Finance Sywms or 
mutanationcJs obp stab butinessap- 
portuniw in Barcelona landore 7a9 
7467. Barcefana 555 2366- 


FINANCIAL 

INVESTMENTS 


STRATEGIC METALS. Ai fa»the snrf 
& niftSunj investur con taks odvov 
wge of this growing inter notio nal 
market. We he m fne expertee to 
help, Write v oA S Ira* McfcA. 9 
KemutoWn rtgh Sfreef, tmufan W8 
5NP. W01W 4643. Tbe 22B61. 


180% AVBIAGE 
PK YEAR 

FOR PAST 5 YEARS 

PETER BRANDTS OWN 
TRADING RETURNS 

Cbmmodty Traders Consumer Report 
odihonefy ranhl Peter Brand»snew» 
fatter the roetor ReporY* Na. 1 in lhe 
US on retom in moron equity 180%, 
lower rofc per trade £252 and aavxng 
tiw smaMst chawdown in equity 
S3J58. Mr. Brandi wd be Lxxj^ X j ig a 
Emited menber of managed oemtes 
where US ONLY CCMPENSATIOH 
WILL BE PERCENTAGE OF PROFITS. 

Far hi d ndrw ure documenb, trade r» 
cord aid FfiffiCOFY of Factor Report: 
COB LOUE MEG KARLIN, 

or 212-22^-5208 NYC 
Telex: 226000. ETLX UR/ ATTN VANG. 
Inctones without phone rwrabers 
cannot be processed. 

Investments can be mode only after 
reodng Dadasure Doaenents oolCaing 
fees and durgu. Pasf perfarmonce is 
aa guarantee of future return. 


Condominium/ Hotel/ Casino 

Developer offering to qwrffed pur- 
diosen, red estate iavestrnert with im- 
mecSate atiz emlxp & paa port opaom 
m ccmroonvrosWi country. U552/5JOO. 
. P.O. Box I960, 

Grand Coymcm, Bntoh WL 
TeL (809) 9495611; 71* 2934362. 


TEN TOP STOCKS) A new finondol 

newsletter providing tan ighdon t 
monthly on best Wal Street buys. 

510. Data Mat, Inc. 9777 Hanmn, 
Houston. TX 77036. 


OFFICE SERVICES 


YOUR UNSHED OfflCE 
IN LONDON AND AMSTQBAM 

• 7 ttay 24 how oettto & OteMeftiioAe 

• fiB support Jervieex mcWms: 
lecretand. te faar, tapymfl , W. 

• Corporate Representation 

• Short or tang term uvuSuiAiy 
World-Wide luebieet Cert**' 

HOTheSfanadLenden WC2XOAA | 
Telt 01 834-891 4 The 24973 
KUzemmU 62 Ametaniom - 
Teh 31 & 331433, Jbc 16113 


THE BEST OFFICE 
RENTAL PRICES IN BBT 
AKA OF PARIS 
NEAR BFF& TOWER 

In a 32-ftoor sumptuous buddi ng, for- 
nafied and equipped high dass offices. 

BY DAY, WEEK, MONTH 

OR MORE 

Exanpfo; Minmum monthly rate for 
6nfamh rental, 37 sqjn. F6750, 

60 sqjn. FSC.5Q0. 105 sa/n. FT6J00, 
130 S m.-n9 i 3». 

CONTACT WnMtflAiaY 
M. Caenson Office Rental 
14 rue do IhUxre. 75D15 ftxii. 
Teh (1) 45 75 62 XI, Tbe 200404 


Your Office in Genrnmy 

we m "AI Your S ere foe" 

• Compfom office services dr two 

pmnigw addrexsm. 

• Fifly eqtippKi offices for die short 
term gr the long term. 

• Intvrnbonafty homed office and . 
profwionol staff at your rfapntcL 

• Can b* fagafly wed as your corpo- 
ra* donxale far Gannany/Europe. 

• Yaw bwKBss operation con sort 

imme dia tely. 

Lairco Buiwiees Service* GmbH : 
LaircoHaw am Hobhmjsenpmt 

JinmimntraHe 22 
6000 Frcadfurt am Main 1 


TeL (69-59 (ft 61 
Tdefas 49-59 5 7 70 
Totem 414561 


FOCH BUHJXNG 

INTHNMjONAL 

, rout OflKEN MlttS - 

WCH CLASS 8 Aff SBVKB 
mrmfabfo 

Teh 4$ 00 45 OQ The 649 469F 


OFFICES FOR REPO 1 


Htfcnd * SJBCHe 252 76 21. 

PHOf*/TBLTX/TEJ9 f AX. 


W***V*tfiy Mmooo 

SUlWQBKKfOBimT 
210 sqjo^ futy farmhed <*d. video 

SBSfflSfM 

Ewdusve lAgent: 

A.G.EXM. 

let 93 50 66 00 The 479417 MC. 


REAL ESTATE 

TO RENT/SHARE 

PAWS AREA UNniBNlSHED 

TROCAOHO. New. 3/4 roan* el 
cntSyto. temioj jkb | ng, FlOXw. 

HEART OF MARAIS. 2 rooms, 45 
jqm. brth. RJIOft 48 04 8716. 

USA 

ATLANTA. 1 bedroom - fwreshed- 
concfa. Best location, pool Oc. Short 
or long term. Tet W. Germany (D) 89- 
4704002, Aricrta 4044546122 ... 


EXECUTIVE . 
POSmONS AVAILABLE 


mm 

WTHWATK3NAL OH. TRADMG 
campcew seek* fix Os London office 
- mature bilngurti assistar* fa deaf «- 
ocurire with experience m viteiTiatioo- 
a! trarfing. Please forword full detafa, 
c.v. cnd requirwnenti fa Box 43881, 
LH.T, 63 Lcng Acre, London, WC2. 


. ,V-, 

««aAS“POOTTMAN" Atofafor 
. wittixti«, planning 8 fnom«n»ri- 

gy. WsaWau 

6*t/WBMrod»«tadaconon5dweL 

sassssw® 

amwcan CHEMICAL BKOSKK 
with 8 yecn eyperienofl as nvwi^ttna 
mant^r ftifodi mrteriofc> far Eotf 
taanag far hghfoud markehng po». 

hoo *rth amxmr. interested n n- 
pantSng or devekaine fvtedi nxxiwt 
. m Far fast Am wdingta reside in For 
fag. Contad at Apt 501^ Kitax, Anw 
JW5, 2-Oxxne, Hjrckn*oO» 

■ OendoLCu Tokyo Jteni 





FOt RB9QNBHI POSITION 
TRANSLATION SERVICE 

TRANSLATOR 

British n u timid 
Pcrfodfy bifaigarti 
B4GU5M9BKH 
3rd longu 


GENERAL 

posmo.vs wanted 


muKtSiapEnary copotdba 
5 yem professional ex p pieoce 
Senous references requhed. 
Place of woric Para 8th 

Send Of, photo ond sdanr require- 
ments under ra£ 500, to MS Jondian, 
104 rue Moumur, 75002 Paris. 


HBICOPTER MOT desires /o±=r- 

i t ne i u n Europe/fAd-Easr/Asta. Re- 

tired m&tary pita 11 yean. sAx 
medknl e vo c uonoiti' adr w n e tr sJs.* 
4600+ flight hourt/FAA canoaeir 
pilar and Cfl JJW). Rrfabfa, men aee 
no dependents, u. Sanborn, 6D-7K 
5t., N, Naples, Florida. 33940 USA 
Td MM2 3024. 


PHYSICAL A OCCUPATIONAL 

. 1HBARST5 

Are you EngUi speoUng reid want fa 
wort in United States! we need you in 
ou-outoatiere tfinic, nunitig homes and 
home, neaHi awe. Choice of sevwq) 

states. Write us now! b ntight be worth 

your whfle. Michael Gerard foe. P.O. 

Box 13254, Pfrobmgft, M 15243. 


tewnwwm • WIIIWIU, IWMOfl Uf 

lop payfog positions ovaiobfa. Tax: 
free mcaniex. Attractive benefits. Op- 

partunitws far al occup ah ons For 

free in form u l i o n about our pubtico- 
tfor>, write: Overseas Employinent 
Services, DttpL HT, P.O. fe 460. 
Torni at Mouti Royd, Quebeq. Cano 
daK? 3C7. 


WU HME BOOKXHKK / Abooup 

tart needed far'muhfoatianal carpo 
ration. Good arganizatianal sfcflfa nee- 
may. German meriting preferable. 
Must have avo**5ty to troveL 
Ptarae sand renae to the artenfion of 
H-MacLod\icBv2S1 E-4WiSt.New 
Yoric. NY 10017 USA 


G ENERAL 

POSITIONS WANTED 


•■hi ••"mn inite- uaunrni vice 

Fresdert Bart-Marine Captain V»t- 

naroUton Investment Analyst -MBA 

Texnr-Geoord MtxiogerJfodihy. 

WM bnvcfod-Morried No IQdsAge 
38-Soeta permanent work overseas 
with wealthy family any nationafay. 


bans m Bw nckfary after 5 wan in 

a mud c opyany. Fluent Eegtah. Any 

?»^rHercid 
Tribixie. 92521 Neuifiy Cndex. Fnmoe 


aeattiAHY 
/bawl aompanon, 26, Qernxm. tap- 

'W, SMH 06W O mmfm " — 


__J. Please 
1, Friudridutr. 


VBtSATIlE mGUSHMAN, age 31 

currently working in the Middle far, 
■neks onpfoytnenr rn North or 
America, (Brarii preferred Wortag 

at present as sosmofagst. £ paaot- 

ing degree m geobgy. {85c Vfdts?, 
wfl consider anytheig legaL Can pro 
vtae CV. on request Box 4168 rtfij 
Tribune, 92521 NtMlly Cnctex, 

HEAD OF TOWN F1ANNB4G *Ai 

Frenchman. 35, Dooorate (3rd cyte 
Art et Metiers, SorbonneL resfaraW 
of old housing - Ecole dArchmrtM 
de Vereaflm, seeks urban or regofld 

research qr devataprnmii pitot 

Free soon. Box 4165, Herald race. 
92571 NeuJy Cede*, France 


37 YIL OLD GERMAN JMAIE fas^ie 

USA «a 1981. Very well educated, 
■reeu mod Looking far paoticn a 
personal secretary qr estate leoragF- 
Very best references. FAA pfcte ► 
cense. Responsfcfa & versatw, net 
oppeoranai. 305-941-2924 USA 


FRANXRJKT, GERMAN, PhD. 

Monqgempnt, profit experiena- Dy 

muiu, self -starter, p t ugiHulit, me 

atar, seeks portion or r«xw«n*»a^ 

Please r«|y to Bax 2341, IHT-Fra- 
dndatr. fS, 6000 F i mikfw t i' Mrfar 


MANAGBl ADMBB5TKAT10N and 

office services, brood nqieriaKii 

vrithin mubinahonal co.. mtereited « 


Pans location. Bax - 4159, . ~ — - 
bune, 9K21 Nmufly Ceam, Frim 
4MSBCAN 5HK5 potman a daJ- 
four, personal mo sta r il & as hotel 
mm m Bnmb area. If naeefad csriil 

SwMn. Mr. Robvaon, e/o Mr. Ardt? 

Bertner Sir. 38. D-6900 Heimfoerp. . 


WOKHTS ASSISTANT, « e*», &■ 

gfish mother tongue, binaud Frend>. 
s*fa Mtelar poet in broker's banka 
chorge. Free end JanfloK 4157, Her- 
□Id Tribune. 92521 NeuBy Cedm- 


ACTRESS- pubftc speaking, sofas teefa 
mques- Part-time/ fu9 tm, me. to 
•ravel. NY {213 734-0624. ' 
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FOR MORE 
CLASSIFIEDS 


««• Tow Classified Ad Quickly and Easily 

fas the 

INTERNATIONAL HERALD TRIBUNE 

Ioeoi ^ reprerentorivo wirh your fort. You 
SSrte ^.«M*-m»rttediatoly. and once prepayment a 

^ Od w» « I pp« w witfan 48 houre. 

^ lwuo •« I» day knti taw. There 
* 8 ™ P 300 ^ fo* fast tne and 36 in (tie fotfo - 

Otede t Amenqsn Exprem, Dinar 1 , Chi, Ewocord. Ma 
Card. Access and Visa. 


UADOffia 

Ptorfa: {T-ct da sn fro c l ontyh 

(1146^7.93^5. . . 

ffUROPC 


LATIN AMBUCA 


12636-15. 

Aflsom: 3dl-8397/360>Z42t. 
■"»»*! 343-1899. 

45 T 42932S. 
5«*fa»*sl0dP17267«. 
Hd*W* 647412. 
hla, '*«fc(W/lil46®10. . 
J«*ton«r29-3m 
Wwn.-67-27.93/663S4A 

. laadant pi) 636-4802, 

*^**t455-28?1/45M306. 
-Maane; 5462573. 
BteWeniNarwayh f>5) 134010. 
fan* 679-3437.- 
SwMifotr Contact Pfafa 
Tel Aviv-. 03-455 559. 
WM«teCo»wiefFri3nhftirt. 

- 

New York: (212)7523890. - 
ftofc (BOO) 5727212,' l-. : 
Ute Angaiw. (81^ 58+0868:. 
Son Htondeow (4l5) 362-8339 
Toute.- p!T3J 627-9930, 1 " 

’ 9f?** P15? 446376A - . 

SOOTH AHUCA 

; 7067408" 


41 4031 

(0^012). 

" 522815 

417 852 

5352164. ; ; 
490975. 

6WI 5SS. . 
8521893 

flMDDUEEASr 


sttMaa 
Bahrain: 26032. 

341457/8/9.- 
Cetirac 486756. 

Oohcr 416535, . - 

Dutai 224161. 
Jodddfa667-t5QQ. 
qw»704lfl6. 

- BUI BAST 

Bngfaik 390D6-S7. : 
H«a Ktotep 5-213671. 
Mwfas8l7«7<9. . 

. s*eu kmrrn 
■SnBta»rat22M7K. 
Taheare 752 44 - 

Jolqjr«5(VU?2S, 

’ AtffiretAUA \ 
. MuBmaiia. 690B233. 

sjfiwpwpsfiap.w^osa 

Jtartiv £89833, 




- ZEALAND 

A«Mrt»*775120.” 


J 
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